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. * CljKAGO .—’A federal judge 
djadered Amoco Corp. on Monday 
rto pay ‘$852 - nriTK on In damages 
" fromrfte wreck of :the supertanker 
Amoco Cadiz, witicfcspilfed68miT _ ... 

liottgaikms of oil off the Brittany were almost always seriously and 
coast nearly a decade agd > v greatly exaggerated,” Judge 

lodge Frank McGan of the UA McGarr raid m announdng the 
distri^codrt, wfiiol niled m-1984 

that, the 1 Chicago-based Amoco *"flf » 8* what tiuy were enutied 
Coip-wasliableior ttecflspilLoii to was to ■* for thre^ four fi vc 
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ing d «iyniwy ih th<» yrpnd p hate -of - stud _that about 

IStriaL' '•«• four-wths of ihe award would go 
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BraideS'Frana^ diCj^aintms m- • ^ most of the bills for the 
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TOKYO (AFT) -r 'North 
Rbrea saidTuesd^it wU not-, 

ijek; flic North Korean Central 
NeWsAgehcy reported. '.' ' • «•' 
‘jtttrcportr monitored In Tor 
kyd, said the North ’Kraean 
Olympic Committee issued a 
statement on Tuesday that said: 
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Paris eburtfeonse where 20 
aDeged gxtr eggs ts went on 
trial Mond^r " . : Page 5. 


GMieraftRtows 

The IJdS. Sqmme. Court raid 
the govenuneot te net liable for 
deaflte^ uid diseases allegedly 
linked tb nuclear testa. P^e 2. 


Dawer. defeated Houston. 34- 
10; tmd iifl play Clevdaiid for 
the American Football Gonfer- 
ence fltte oc Sunday. Page 15. 
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Judge McGarr said that S39.7 
mflHon of the SS52 million award- 
ed was interest. 

- The French state initially sought 
$466 miffion in damages, wlule the 
■ 90 plaintiffs sought $695 minion at 
. current exchange rates, attorneys 
said. 

Attorneys for Amoco immedi- 
ately said they would appeal 

Attorneys representing the 90 
plaintiffs also said they would ap- 
-peal the ruling.' 

“We're very confident the court 
, of appeals MB recognize that many 
of the thiigs the judge called theo- 
retical are indeed compensabte,” 
said Barry Kingham, an attorney 



Midid AMdwl Plo* 

A trader shouting an order oa the floor of the Paris Bourse, whose price indicator fell 2JB percent on Monday in reaction to Friday's sharp drop on Wall Street 


for the plaintiffs. 

Tn France, officials said 
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they 
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Europe May Be Loser in World Economic Squeeze 


were disappointed 
' amount of the award. 

. Elected officials and other mem- 
bers of agroup set up to coordinate 
- damage Harms gathered in Piou- 
dalmfaeau, a town Of 5.000 people 
near the western tip of Brittany, to 
await the ruling in Chicago. 

; “We had placed our confidence 
■in the -hands of Judge Frank 
r McGarr," said Vincent LeMoigne. 
tnayw of Ponsall, one of the hard- 


By Reginald Dale 

Imemaiionat HeruIJ Tnbunv 

PARIS — Shock waves from the interna- 
tional economic and financial upheavals of 
recent months could hit Western Europe 
harder than the rest of the developed world if 
its governments do not take evasive action, 
according to a wide range of private analysis 
and international officials. 

As the West struggles to regain its eco- 
nomic balance, the fear is that a stagnating 
mayor of rortsau,one mine naro- E ur ri pe could find itself painfully squeezed 

7 " between a newly competitive United States 
dard Oil he said, “this drop of and die booming nations of East Asia. 

The European countries could sdll accel- 
erate out of trouble by expanding their econ- 
omies, in the view of many nongovernment 
experts. Most governments, however, are re- 
luctant to do so. 

“European economic statesmen are not 


black gold really doesn't cost very 
dearly." - 

In Paris, .Environment Minister 
Alain Carignon said he “could not 
fail to regret that thephtintiffs oth- 
er than the government have not 
''received' indemriizatioite enrre- 
sponding to' theft dpmands.”/ 

: The 220,(XXl m«±pC4cGS of crude 
<63 that -gushed from' the Ajimxo 
C adiz destroyed marine fife and 
blackened beaches along most of 
Brittany^s northern coastline, de- 
priving 90 towns and villages of 
much of their livelihood through 
tourism,- fishing and harvesting 
^shellfish. 

Within rtro years, most of the 
marine species present before the 
disaster had returned- After the ini- 
tial cleanup, the authorities used 
bacterial agents to break down the 
residitesofcradeoa. 

Offidals from 10 French villages 
attended Monday's hearing in- 
cluding deputy Mayor Andris Ro^ 
sec from Brest, adty near the spill 

“We are a fitfle bit disappointed 
because we thought the damage 
caused to Brittany we estimated 
justly,** Mr. Rpsec said. “We 

• See SPILL, Page 2 


School of Advanced Studies in Social Sci- 
ences and a senior editor of Economic Policy 
magazine. 

As the United States reduces its trade 
deficit, helped by the dramatic drop in the 
value of the dollar since 1985, “a lot of 
economists fear precisely that the adjust- 
ment burden will fall on Western Europe,” 
said a senior European financial offidaL 

The main cause of anxiety is that the cheap 
dollar MU drive higher-priced European ex- 
ports out of the United States and other 
world markets, but that slow growth at home 
will not allow European companies to com- 
pensate for the lost exports by increasing 
domestic sales. 

The European producers will be further 
threatened at home as Japan and other Asian 
countries seek to divert exports formerly 
earmarked for the United States to more 



If the European companies are forced to 
reduce production, or move their operations 
to lower-cost locations abroad, European 
unemployment, which is already hi g h , w31 
rise further. 

At the same tune, according to the Paris- 
based Organization for Economic Coopera- 
tion and Development, Europe is likely to 
face increasingly severe balance of payments 
problems. 

As the U.S. deficit declines, the European 
surplus oa external account is expected to 
fall from more than $50 billion in 1986 to 
around zero by next year, reflecting both the 
drop in the dollar and the relatively slower 
growth in the United States, the OECD said 
last month in its latest Economic Outlook. 

“The lower the U.S. growth rate, the worse 
Europe wiU be hit" by the loss of American 
markets, said tite European official. Europe, 


leadership 

said Georges de MU professor at Paris’s become cheaper. 


he predicted, would be less able than Japan . . . , _ „ „■ . 

to cope with anv recession in the United ^ Europehasroom to offset tin: 
States. damaging effects of the reduction of the U.S. 

Many economists fear that Europe will See EUROPE, Page 13 


Settlers in West Bank 
Kill Palestinian Youth 
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By Patrick E.Tyler 
andJonathanCRandal. 

Washington Pesi Service 

KUWAIT, t— After a shaky be- 
ginning, the Reagan ~ administra- 
tion's six-month naval deployment 
to the Gulf has lifted U.S. oredibiJ- 
ity in the regU in . the view of 
many officials, and secured safe 
for .a portion oTKnwaiti 
exports under die UJS. 


Arab leaders and Weston 
officials inleryiewed in. Gulf capi- 
tals warn that .U .S./policy, in com- 
ing months faces a critical test of 
whether it can contain the stiB ris- 
ing level of violence in the: “tanker, 
war” between the. region’s tireless 


flagged Kuwaiti tankers while sep- 
arately pursuing a United Nations 
- Security Comal consensus to en- 
force its July 20 cease-fire resolu- 
tion. Debate on that resolution has 
entered its most difficult phase at 
UN headquarters in. New York, 
where council members must win 
votes from the Soviet Union and 
China to impose ah arms embargo 
against Iran for faffing to abide by 
the cease-fire calL 
Thus, VS. policy remains heavi- 

■ See GULF, Page 2 


By John Kifner 

New York Tuna Service 
BETTTN, Israeli-Occupied West 
Bank — A prominent Jewsh settle- 
ment leader shot and killed a Pales- 
tinian teen-ager Monday in the 
first significant entrance of militant 
settlers in the occupied territories 
into the monthlong round of un- 
rest. . 

The West Bank itself appeared 
virtually deserted as shops dosed 
and streets emptied, beginning a 
three-day general strike called in 
leaflets distributed Sunday night 
The leaflets, signed by the “Pal- 
estinian National Movement," pre- 
sented several demands, including 
the removal of the Israeli trade 
minister. Arid Sharon, from his 
new apartment in the Moslem 
quarter of the Old City of Jerusa- 
lem and an end. to Israel's “iron 


thousands of people were not al- 
lowed to leave their homes. 

Two more Palestinians died of 
gunshot wounds on Monday, rais- 
ing the casualties, counting the 
youth shot in Beitin, to 32 dead 
since the protests started Dec. 8. 

Israeli television reported Mon- 
day night that a Palestinian was 
shot and lolled in Khan Yunis in 
the Gaza Strip as he tried to grab a 
soldier's rifle. He was idea lined by 
the Palestinian Press Service as 
Mustapba Yousaf Khadir, 20. 

There are roughly 60,000 Jewish 
settlers scattered m fortress-like 


% i Ml 


1 * 
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but increasingly comfortable settle- 
ms in the We 


men ts 


Zest Bank and the 
Gaza Strip, land captured by Israel 
from Jordan and Egypt in the 1967 
war. 

Most of the settlers are members 
of militant nationalist and religious 
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The leaflets also called for the 
release of those arrested in the pro- 
tests and an end to land expropria- 
tion and new settlement construc- 
tion in the occupied lands. 

Again Monday, there were rock- 
throwing demonstrations in the 
Gaza Strip and sporadic outbursts 
at refugee districts and towns in the 
West Bank. Several areas were put 
under curfew, meaning lens of 


the hills around Jerusalem have 
also attracted less-ideologically 
motivated settlers seeking a more 
comfortable way of life. 

The settlers’ movement has had 
emergency meetings in the last few 
days about the mounting Palestin- 
ian unrest, and the entrance of the 
armed Jewish militants into the 
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See ISRAEL, Page 2 Palestinian shopkeepers repairing a sign on Monday in Gaza Gty as a three-day strike started. 


« 


As Defense Secretary Frank C. 
Carhicri returns Washington to 
report to President Ronald Ragan 
or i a 10-day inspection tour of the 
VS. fleetand around of consulta- 
dons with Gulf and European lead- 
ers, a number of Arab offi cia l* are , 
pre ss i ng the United States to. ex-. _ 
pand its tnisaoo to protect all oen- ‘ 
tral sh i pping that tran&ts the vital 
Strait otHonnuzirom increasingly 
ferocious Iranian, gunboat a ttad x 

Mr. Cariucri appeared lo dis- 
count an expanded U5. role and 
rejected any suggestion that the 
‘ United States should become: the 
“poficeman of the high seas." ' 

Yet, some U.S. naval command- 
ers have told officials that they 
want to be “unleashed.” They say 
they have tire forces and capa 


to intervene and. stop Iranian ag- 
gression ikteg the 550-r 


^ -mile {900- 

kilomeier) waterway, a _stqi that 
would put the United States in di- 
rect confrontation with Iran .and 
probably prompt another war pow- 
ers debate' in C ongr ess during tins 
presidential ofcctiad year. 

, For the moment, Washington 
•appears intent on'Hmiting the U-S. 
commitment to escorting .11 re - . 
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Back to Going Steady: Fear of AIDS Arrives on Campus 


By Patricia Leigh Brown 

New York Tima Service 

NEW YORK— The talk was turning reflective 
.at Phi Kappa Pa, a white-columned fraternity 
house on the campus of Syracuse University. Sit- 
ting around the big bride fireplace recently, the 
.brothers ccoadoca the rituals of dating, . 

. v“fve never had a problem talking to girls,” said 
. a 20-year-oldj uxuor m a football jersey. “Now, it’s 
bflrder tQ strike an opening line. In the back of her 
mmdshe’s probably tMofing, ‘AIDS.’ ” 

At a sorority house on the same campus, a young 

woman with {rink nail palish drank from a mug 
Inscribed “I don’t kiss on the first dale.” On the 
bottom was an emblem: a metal screw with a red 
slash through it . 

Welcome to campus Hfe, 1988. 

It was nearly 25 years ago that Gad Greene 
wrote about the “cool coed" in her “Sex and the 
College Girl" In a new book about the 1960s, 
. Todd Gulin observed that set in those days was 
“cot simply a pleasure but a statement." 


began to feel ‘maybe this could happen to me,' ” 
said Dr. Beverlie Cooant Sloane, UK director of 
health education at Dartmouth College. 

It was also “the year colleges began to receive 
phoue calls from parents saying, Why aren't you 
doing something?' ” added Dr. Richard P. Keeling, 
the chairman of the AIDS Task Force for the 
American College Health Association. 

And ro campuses are being blanketed with liter- 
ature and paraphernalia promoting responsible 


'Sometimes you feel so 
helpless. You don’t trust 
people. You want to take 
them to the blood bank.’ 

A Syracuse student 


Today’s college students are making a different 
statement. A dnft to conservatism has been galva- 


. nized by the rear of AIDS, acquired immune defi- 
ciency syndrome. And although There is no solid 
• i in sexual behav- 

become anew 


v'. ior, caution, at least for some, 
rallying cry. 

' ; - “Nineteen eighty-seven was the year students 


sex. Many students seem to be embracing the new 
altitude almost as another campus cause. 

How much is talk and how much action — or 
inaction — is unclear. There are no data yet oa 
what impact the safe-sex blitz of the 1987-88 
school year is having on intimate behavior. At this 
point, experts are skeptical 
But it is changing ihe social scene. At a coed 


dormitory at Vassar, where water beds were once a 
rite of passage and lovers used to breakfast togeth- 
er in lerrycloth robes, George Gabriel, 19, orga- 
nized a “party with a conscience.” It was not an 
anti-apartheid rally. 

There was New Wave and rock music. There 
were also 2,000 informational pamphlets, an iflu- 
noinaied sgn that read: “How to Use a Condom,” 
and paper cups with the warning: “Consumption 
of Alcohol May Lead to Impairs Judgment, and 
Impaired Judgment May Lad to Unsafe Sex." 

“1 wanted to make sure no one is complacent," 
Mr. Gabriel said. 

Experts have been worried about complacency, 
too. In 1986, a survey of 400 Syracuse Umversty 
students at off -camp us bars found “a sense of it 
being someone else s problem,” according to the 
director of the study. Dr. Sandra Caron, who if 
now at CorndL 

Dr. COnam Soane of Dartmouth said, “Than is 
stiQ a sense of being in a bubble, of bring clean.” 

Actually, the incidence of AIDS in the student 
population is low. As of May 1987 there were 
approximately 200 reported AIDS cases on cam- 
' ” ' ^ J sulation of over 

ig. He esti- 
probably 

around 700. 

But the pressure on campuses has been mount- 
ing since the Surgeon General's pronouncement in 



1986 that safer sexual behavior needed to be ex- 
plicitly taught. 

In a more rebellious decade, students might have 
spurned the counsel of such authorities. Bui Dr. 
Keeling said a conservative political and economic 
climate; heightened “image consciousness” among 
students and a greater stress on career preparation, 
“all promote a greater sense of restrictions, among 
them in sexuality." 

Most college students are sexually active. 
Roughly half of the young women and two-thirds 
or the young men entering college today have had 
sexual intercourse by their 18th birthday, accord- 
ing to Dr. Sandra Hofferth of the National Insti- 
tute of Quid Health and Human Development. 
But to judge from interviews at several campuses, 
the freewheeling sexual adventurism of a previous 
student generation seems to be on its way to the 
pages of cultural history. 

“The sexual revolution is a term that will gp into 
the time capsules," said Louis Spiegler, a freshman 
at Rice University in Houston. 

“It kind of arouses anger." said Felice Lynn 
Berkman, a junior at UCLA. “This was supposed 
to be our age, the time to go mil and lest the world 
the way our parents did. I certainly wish I'd had 
ihe freedom to make my own derisions. Right now, 
they’re being made for me.” 

her frustration. “Sometimes you 

See SEX, Page 2 


Reagan 

Blames 

Panic 


Says 15 Firms 
Caused October 
Stock Collapse 


Compiled In ■ Our Staff From Dispatches 

CLEVELAND — President 
Ronald Reagan blamed Wall Street 
on Monday for the October stock 
market collapse, saying that a panic 


fueled bv the trading of aboiu 15 
aaf ii 


financial institutions was responsi- 
ble for the biggest drop in stock 
prices since the Depression. 

“I don't believe that the dollar or 
anything outside Wall Street had 
anything to do with the great deba- 
cle in October ” he said in response 
to a question about the economy 
and whether be feared a recession. 


In an apparent attempt to soothe 
unnerved financial markets after 


find it much harder than Japan to replace 
lost exports through domestic growth. 
OECD projections show domestic demand 
in Japan rising at an inflation-adjusted rate 
of between 3 and 4 percent in the next two 
years, against a bare 2 percent for Western 
Europe. 

“Japan drew the correct conclusion last 
year and stimulated domestic demand, while 
Europe has not done so," said J. Paul Home, 
Smith Barney's Paris-based international 
economist 

European domestic demand “needs a fur- 
ther boost if the imbalance with the U.S. is 
to go on improving without excessive sacri- 
fices of output and employment in the econ- 
omies of Europe.” writes Christopher John- 
son, chief economic adviser to Lloyds Bank 
in London, in the bank's latest International 
Financial Outlook. 

With a domestic growth rate only half 


Friday's 10458-point plunge in the 
Dow Jones industrial average, Mr. 
Reagan also minimize d the impor- 
tance of the U.S. trade deficit 

In a separate action aimed at 
calming jittery investors, central 
banks continued their currency in- 
tervention by buying dollars on 
Monday. But the U.S. currency 
closed oniy marginally higher in 
New York after falling in Europe. 
Intervention last week lifted the 
U.S. currency from the postwar 
lows it touched on Jan. 4. 

Friday’s 6.85 percent fall the 
third-largest on record, had raised' 
fears of another Blade Monday. 
The Oct 19 collapse in share prices, 
when the Dow index of 30 leading 
shares crashed 508 points, had been 
preceded by a 10855-point fall on 
Friday, OcL 16. 

But the major stock exchanges of 
Asia and Europe reacted relatively 
mildly Monday to Wall Street’s 
tunnoff. The Dcnv itself gained 
33.82 points to dose at 1,945.13, 


with investors looking ahead to the 
ires for November set 


U.S. trade figures fori 
for release on Friday. (Page 8.) 

Although many economists have 
died the trade deficit as a leading 
cause of stock market jitters and 
the weaker dollar, Mr. Reagan said 
that trade deficits and inflows of 
foreign capital were “not necessar- 
ily a sign of an economy’s weak- 
ness." 

“Historically, fast-growing econ- 
omies often run deficits in die trade 
of goods and services, experiencing 
net capital investment from 
abroad, be said. “This predict- 
able, and up-to-a-poini desirable, 
process has been accentuated by 
slow growth in parts of Europe and 
the need for debt-ridden Third 
World nations to generate trade 
surpluses to service their debt." 

Currency dealers said Mr. Rea- 


See MARKETS, Page 13 


Vietnam: 

A Growing 
Issue in U.S. 


By Barbara Crossctte 

\n m York Tima Service 

BANGKOK — Although Viet- 
nam and the United States have no 
diplomatic relations, three congres- 
sional delegations are visiting Ha- 
noi over the next two weeks. So are 
an American humanitarian aid 
mission and a technical team look- 
ing for missing servicemen. 

“There is a reawakening erf inter- 
est in American domestic politics 
in Southeast Asia," Representative 
Chester G. Atkins, a Democrat 
from Massachusetts who plans to 
spend next week in Vietnam, said 
on a stopover here. 

Members of Congress say they 
are led to visit Vietnam by unan- 
swered questions of their own 
about past and future American 
policies toward Indochina. 

But their interest also reflects a 
growing realization that Indochin- 
ese- Americans, especially former 
refugees from Vietnam, are becom- 
ing citizens and developing into 
electoral constituencies. Congres- 
sional advisers are already consid- 
ering whether such a lobby will 
inject a strong anti-Communist 
theme, including calls for support 
for counterrevolution, into debate 
on future Indochina policy. 

The Vietnam issue, studied in a 
less emotional age, could lead Con- 
gress in tmexpecied directions, Mr. 
Atkins said. That could include a 
tightening of sanctions against Ha- 
noi if Vietnam fails to deal in good 
faith on the issue of missing Ameri- 
cans, or to further “Japan bashing" 
if Japanese companies are found to 
be profiting in. Vietnam at the ex- 
pense of American foreign policy. 

Dawn Calabia, a staff consultant 
on refugees and other Southeast 
Asian matters for the House For- 
eign Affairs Committee, said in 
Bangkok on Friday while on her 
way to Hanoi that Indochinese- 
Americans were clamoring for 
movement on family reunifications 
and the release of political prison- 
ers from “re-education" camps. 

She said American veterans 
wanted to move Amerasian chil- 
dren out of Vietnam and obtain 


See SHUT, Page 2 
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China’s Leaders Ignore 
Proposal by Gorbachev 


For a Summit Meeting 


By Edward A. Gargan 

.Yew York Times Service 

BEUING — China failed to re- 
spond Monday cither officially or 
in the state-coo trolled press to an 
offer by Mikhail S. Gorbachev to 
bold a summit meeting with Chi- 
nese leaden. 

The proposal, which was made in 
an interview with the Chinese 
weekly magazine Uaowang, was 


periled, JnttSU 


Many analysts say they believe 
that Chinese-Soviet trade, which is 
conducted exclusively by barter 
rather than by purchases with hard 
currency, has reached a plateau. 
Neither China nor the Soviet 
Union wants to barter products to 
the other that could be sold abroad 
to earn foreign exchange, these p- 
aiysts say. effectively dampening 

any possibility of real trade growth. 

Similarly, a much-baUyhooed 


including U.S. -Soviet relations and 
efforts to restructure the Soviet 


economy. 

On Monday, Chinese newspa- 
pers and the official press agency 
reported Mr. Gorbachev’s com- 
ments on an array of subjects, but 
they pointedly omitted any men- 
tion of his summit proposal. 

At the Foreign Ministry, officials 
declined to comment on the Soviet 
leader's remarks. 

It was not the first time Mr. Gor- 
bachev has suggested conferring 
with Chinaese leaders. In Decem- 
ber, he raised the possibility of 
meeting with Deng Xiaoping, who, 
though China's senior leader, holds 
only one formal post, that of chair- 
man of the Central Military Com- 
mission. That offer was rejected, 
both by Mr. Deng himself and by a 
spokesman for the Foreign Minis- 
try. 

China has maintained that three 
conditions must be met before any 
discussions at the leadership level 
can occur: the Soviet Uoion must 
withdraw from Afghanistan; it 
must dramatically reduce its armed 
forces along the Chinese-Soviet 
border, and Vietnam, which is sup- 
ported by Moscow, must pull its 
troops from Cambodia. 

Several Western diplomats said 
Monday that they were not sur- 
prised at China's silence over Mr. 
Gorbachev’s offer. They also said it 
was unlikely that there would be 
any substantia] change in relations 
between the two countries. 

As 1987 drew to a close, there 


and fewer than a dozen of the ISO 
plan ic are scheduled for renova- 
tion. 

Still, Western diplomats and oth- 
er analysts attributed these agree- 
ments to a continual relaxation in 
relations between Moscow and 
Beijing. They point, for example, to 
the visit of the Soviet deputy for- 
eign minister, Igor Rogachev, to 
Beijing in late December to brief 
Chinese officials on the results of 
the Reagan-Gorbachev talks, the 
first time a senior Soviet official 
has given such a briefing to the 
Chinese. 

The United States has regularly 
briefed the Chinese on U.S.-Soviet- 
exchanges. 

Nonetheless, the Chinese public- 
ly maintain that relations with 
Moscow are not likely to warm 
rapidly. Just last week, a spokes- 
man for the Foreign Ministry, Ma 
Yuzhen, repeated his government's 
expectations. 

“Over the past year," he said, 
between China and the 
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Liability in 


Kim Young Sam Accepts Vote Result 

ejection last month and will now focus, his parfys (fions-tt .^ataag 
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Fallout Cases 

candkS^He said that although he recognizes Mr. 


■Arqr,-'«QB'die 

Decaaberwidt 


The .Associated Press 

WASHINGTON — The Su- 
preme Court refused Monday to 
hold the government financially re- 
sponsible for deaths and diseases 
alle gedl y caused by EaDoot from 
open-air atomic bomb tests in Ne- 
vada. 

The court, without comment, re- 
jected an appeal by about 1,200 


candidates.; 

In mother development, Mr. Roh aimocnad 
nam oA a 52-member adviseny committee to try to reconcile fl»omah/ s 

divided political factions. 


Taiwan Is Planning to Iimftftwteste 


TA JP£I zap) About 1,000 dissidents marched t&roughjwihd 
people who ’iked ifownwmd from Taipei on Monday to protest againsi die W.frT ■ 
the test sue or bad relatives who ,>r tors approved a bill designed to curb protests in Taram^, v : 
lived in Arizona, Nevada and Utah. legjslMon, which was scat to President Chiang Oang^vaa; . 

In other action, the coon agreed shortly after 13 opposition iawmakosjroM & 

to decide whether Ok government would prevent people from holding tooMCatuwOhwJ 

might be forced to pay damages ia Wi protests that advocate communism or an independent taiwan. 
when a vaccine it licenses causes v- jU^ned. i . . 

Office Building, other mam gpwrament bwMbm ™ 
off-limits. Protests were prohibited under marti£U^ vhdt was fiftsd a 
July after 38 years, but have since occurred almost daily;. > • 
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the disease it was intended to 
vent. The court let die some 
lawsuits filed by Vietnam veterans 
T tfflnre! seven manufacturers of the 
herbicide Agait Orange. 

The federal government con- 
ducted more than 100 atomic 
weapons *«tg from 1951 to 1962. 

A lawsuit filed in Utah in 1979 
contended that the radioactive fall- 


Rabin Hails Arrest of Suspected Sjpy 


TEL AVIV (Reuters) — Defense 
Minister Yitzhak Rabin accused an 


Prime Minister Jacques Chirac, right, spoke with the U.S. defense secretary, I Frank G Oriuco, m 
Paris on Monday. Mr. Cariucd stopped in France en route to Washington after a tour of the wm- 


out from those tests caused n umer- businessman on Monday of 


JJ.S. Improving Kuwaiti Air Defense 


ous deaths and cancers. 

The suit charged that the govern- 
ment negligently failed to monitor 
test results and to warn about the 
fallout hazards. 

In the vaccine case, the justices 
said they would hear an appeal by 


passing secrets to the Soviet Union 
that were likely to have reached 
Syria, Libya and other countries 
that he said were at war with IsraeL 
Shabtai Kalmanovilz, 42, trim 
immigrated from the Soviet Union 
in 1971, was arrested by the Israeli 


Soviet Union have increased to 
some extent in specific fields. As 
the three major obstacles have not 
been removed, no progress has 
been made in Chinese-Soviet politi- 
cal relations. China is willing to 
improve its relations with the Sovi- 
et union and hopes that the Soviet 
Union will take practical action as 
soon as possible to remove such 
obstacles, particularly to urge Viet- 
nam to withdraw its troops from 
Cambodia." 


was a flurry of discussions between 
Soviet and Chinese officials as well 


Despite such seemingly obdurate 
remarks. 


as several agreements sipped be- 
tween the two countries, including 
an annual trade protocol, a cultur- 
al-exchange agreement and an ac- 
cord calling for the exchange of 
sportsmen. 

Other contacts have also devel- 
oped, though not without hitches. 

There has been a steady increase 
in the volume of trade between the 
two countries in border areas, al- 
though overall trade has remained 
relatively stagnant 


some diplomats suggest 
that there is, at least among a seg- 
ment of China’s foreign-policy es- 
tablishment a more flexible atti- 
tude toward Moscow. 

“There hasn't been a dramatic 
shift in Chinese DolicY." a 


By Joseph Fitchett 

/ruemurhnaf Herald Tribune 

PARIS — U.S. military teams 
are helping Kuwait improve its air 
defenses amid discussions of addi- 
tional U.S. arms sales. Defense Sec- 
retary Frank C. Cariucd said Mon- 
day. 

Mr. Cariucd, speaking en route 
to Washington at the conclusion of 
a Gulf tour, was asked if Kuwait 
wanted to buy new anti-aircraft 
missi le systems. He said that he had 
discussed Kuwait's air defense 
needs and that “there are teams 
there helping with improvements.’’ 

The Kuwaitis' growing reliance 
on UJS. military support has muted 
their former outspoken opposition 
to a Western presence in the Gulf. 

The Ir anian threat to Gulf ship- 
ping has been reduced by the mili- 
tary actions of the United States 
and of its European and Arab al- 
lies, Mr. Cariucd said. 

“The threat f rom mines has gone 


down.” he said. “The principal 
threat is from small boats attacking 
defenseless shipping.’* 

Mr. Cariucd. on his only stop- 
over in Europe, met with President 
Francois Mitterrand and other se- 
nior French officials. They gave as- 
surances, Mr. Cariucd said, that 
the French force in the Gulf region 
— the second largest Western fleet 
there — would not be reduced. 

Mr. Cariucd met Sunday with 
President Hosni Mubarak of 
Egypt, who was in Saudi Arabia at 
the start of a Gulf lour before visit- 
ing Washington on Jan. 26. 

Egypt had a “very positive'' mili- 
tary role to play in support of the 
Gulf Arab states, Mr. Cariucd 
said. 

The Gulf states’ need Tor Egyp- 
tian assistance led them at an Arab 
League summit meeting in Amman 
last fall to end their diplomatic 
boycott of Egypt over its 1979 
peace treaty with Israel. 


The Reagan administration sees ^ parents of atoymPam^ police on 

1 ma who contracted polio after re- envine for Soviet intelligence. Mr. 


th.» Soviet oia who contracted polio after re- mying for Soviet intelligence, 
some progress in getting — ceivinR a dose of an oral vaccine. R^bm! addressing a group of high 


U nion to support a United Nations 
arms embargo against Iran, Mr. 
Cariucd said. He added, “I rule out 
any lessening of our commitment 
in the Gulf.” 

He said that although “political 
and budgetary pressures” exist to 
cut the number of U.S. ships these, 
“it would unconsdonable to have 
less than enough to do the job.” 


■ Iraq Reports Tanker Hits 

Iraq said Monday that its air 
force had hit two ofl tankers in the 
Gulf, United Press International 
reported from Manama, Bahrain. 


In the Agent Orange case, the school students, said. “Praise and 
court let stand rulings that the appreciation are due to those who 
manufacturers, as military contrac- uncovered a spy for a country 
tors, are immune from being sued which received information that al- 
over the alleged health effects of most certainly was passed on to 
the herbicide. countries at war with Israel, such as 

In a. separate but related case, the Syria, Libya and other states.” 
urt upheld rulings that dismissed Mr. Kalmanovitz’s lawyer, Am- 

* — t Orange victims non Zichroni, expressed surprise 

1 a 28-year legal ^ re grei at Mr. Rabin’s public 
remarks and denied the accusa- 
tions. 


court 
a lawsuit 

that had a 

doctrine barring members of 
armed services from suing the gov- 
ernment over injuries suffered “in- 
cident to service." 

The court also refused to rein- 
state the triple-murder convictions 



Shabtai Kahnanofttz ; 




(Continued from Page 1) say Farsi’s speedboat forces are all 
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|y tasked or trapped, some oil- copKrgluBbipsrapondedtos i lots 
meats to overcome formidable fired in their direction by opening 


ISRAEL: Settlers Kill a Teen-Ager 


(Coatimed from Page 1) 

conflict could be a volatile new 
dement. 

Pinchas Wallerstrin, leader of 
the Beny Amin regional council of 
settlements, which comprises 27 
settlements in the area north of 
Jerusalem, and his bodyguard, Shai 
Bcd- Y ousef, both from the Ofra 
settlement a few miles east, were 
involved in the incident Monday, 
killing Raba Hussein Ghanem, 16, 
and wounding another youth, ac- 
cording to the Israeli Army. 

Arab villagers identified the sec- 
ond youth as Ziari Abdel Jalfl. 
about 20, who was taken to a hospi- 
tal in nearby Ramallah with bullet 
wounds in both legs. 

“They were definitely acting in 
self-defense, according to our first 
findings," said General Amran 
Mitzna, the army commander in 
the West Bank. “Their car was 
blocked by burning tires, and a 
group of rioters began to attack 
them with rocks at dose range" 

Palestinian witnesses in the tiny 
village of rocky fields and stone 
houses gave sharply different ac- 
counts. Although they did not 
know Mr. Wallenstein's name, they 
knew him by sight, identifying him 
as “the mukhtar of the Jewish in 
Ofra.” using the Arabic term for a 
village leader. 

Three witnesses, interviewed 
separately, gave similar accounts, 
saying 10 to 15 young men were 
preparing to set fire to tires on the 
road when the two settlers pulled 
up in a car. The settlers got out of 
the car and opened fire with auto- 


said, “but there "has been a shift in 

side whos^tlufsoviet overtures GULF: Tanker War Presents U.S. With Critical Test 

not just as a tactical exercise but as 
a strategic shift in policy, a pulling 
back somewhat from outside obli- 
ges charge — by parallel require- 

SEftfe 

£&?"SsS 

An^blernddewm^rffia- 

man tactics, with antiquated or y ^ of the 

southern G^remain an Iranian 

ly stripped away confidence mat shnot5ne paii^y for their retalia- ..... 

denual election politics. 


Ryshkov and Carlsson in Baltic Talks 

. # STOCKHOLM (Reuters) — The Soviet and Swedish prime ntimstes- 

t « a c».- i iinMon of Rubin (Hurricane) Carter, a for- ^ Monday that they were hopeful of settling a 19-year-krag dispute 

Lloyds Shipping Intelligence „ ^j^ghl boxer, and John SonuSrial wa£S in the B& Sea. 

Artis, his codefendant prime Minister Nikolai L Ryzhkov, who arrived in Stockh o l m on 

Hie justices let stand a ruling Monday for the hi gh est -level Sonnet visit to Sweden in 15 years, hrid four 
that the convictions were unlawful hours of talks with the Swedish prime minister, Ingvar Carlsson. The 
because prosecutors concealed in- t .aTk< are going well,” Mr. Ryzhkov said after the meeting. , . \ a 

formation about a witness’s lie de- Sweden and the Soviet Umon have held intermittent negotiations saw 

lector test. 1969 on how to share an area of about S^QO.square imtes(22,000-s^i^s. 

kilometers) of sea between the Swedish Baltic island of Gotland taw .fljf 
coast of the Soviet republic of Latvia. Sweden says the dispute is blocking 
better relations with Moscow. /' •' 
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Unit identified one of the two 
“large naval targets” claimed by 
Iraq as the 137,895-ton Iranian 
shuttle tanker Khark 3. Shipping 
sources said the other vessa hit 
Sunday apparently was a barge. 


obstacles 
to the land ' 


that I believe that their story is as 
they told it, and as I saw it in the 
field." 

“It is too bad that it happened,” 
he said, “but I also think it has to 
be a lesson to those people — locals 
— who dare, time after time, to 
disturb public traffic." 


not only cargo ships carrying war 
matfcriei to Iraq but also three oil 
tankers leased to Kuwait, has built 
up its naval presence in the region 
to an estimated 23 combat ships, 
mine-sweepers and support ships. 

The managemen t of UJ3. policy 
is under growing pressure from 
forces as varied as cost-cutters in 
the Defense Department and con- 
gressional critics of Mr. Reagan’s 

use of his war powers authority and 


The case attracted national at- 
tention over the years. In 1975, Bob 
Dylan wrote and recorded a 
that accused law enforcement i 
dais of racial prejudice. 


For the Record 


SPILL: 

U.S. Judge Rules 


was scheduled to arrive 
it Ronald Reagan on UJi- 


Prirae Minister Nobotu Takeshifa of 
Tuesday in Washington for talks with 
Japanese trade relations and currency exchange rates. Mr. Takeshi tawi! 
be on his first visit to the United States since becoming prime minister ia 
November. He will meet Mr. Reagan on Wednesday. Reuters) 


stripped away confidence that for ih£ retalia- because of the volatility of presi 

showing the flag m the Gulf loiy raids^irut neutral shipping denual election uolmca 


SEX: 

AIDS on Campus 


made weapons, they said. ^ \h e Condom-in-a-For- security advisers continue to limit 

“I personally know Prndias and j" Cookie are available at cam- the U.S. role to its current escort 

« nmnAMkl mitfiu cam nn tnf ■ n . _ i - it c nn'.J 


(Coatimed from Page 1) 
feel so helpless,” a Syracuse woman 
said. “You don’t trust people. You 
want to take them to the blood 
bank." 

Even the notion of a campus 
“stud” provoked a chorus of “Oh, 
gross" from her sorority sisters. Ac- 
tually, it may be pass& “It seems 
that everyone is going steady now,” 
said John Schultz, a Syracuse fra- 
ternity brother, noting that “pin- 
ning" was back among his friends. 

At the Slate University of New 
York at Binghamton, a student ma- 
joring in accounting said be acted 
differently now than he did in his 
younger, wilder days — a year ago. 
“Before, if a girl had a reputation 
you’d go after her," he said. “Now 
you slay as far away as possible." 

The most conspicuous expres- 
sion of the new era is the ubiquity 
of the condom and its novelty spin- 
offs. Although condoms are dis- 
creetly available at student health 
centers at many schools, at others 
condom key chains, condom six- 


would quell the violence and “con- 
tain the war,” as the U.S. naval 
commander in the Gulf, Rear Ad- 
miral Harold J. Bemsen, character- 
ized the U.S. objective last summer. 

After the embarrassment of the 
Bridgeton, the reflagged supertank- 
er hit by an Iranian mine on July 24 
during the U.S. Navy’s first convoy 
operation, U.S. commanders 
quickly adapted to belatedly recog- 
nized threats. Today they are oper- 
ating an inno vative array of sea 
defenses, surveillance patrols and 
intelligence capabilities that have 
forced the Iranians to change tac- 
tics and abandon attacks in many 
areas of the Gulf. 

But attacks on both sides in the 
seven-year war continue. 

With weapons as sophisticated 
as French-made Exocet missiles 
and Chinese-made Silkworms, or 
as simple as machine guns and 
shoulder-fired rocket grenades, 
Iraq and Iran together last year 
tallied 178 strikes against commer- 
cial shipping, the largest single- 
year totaL In all 108 merchant sea- 
men were killed. There were 80 ship 
attacks in 1986, killing 52 people. 

At year’s end, write-off losses 
stood at nearly half the tonnage 
sent to the bottom during World 
War H, according to the Oslo- 
based International Association of 
Independent Tanker Owners. 

If the president and his national 


Leaders in Saudi Arabia and the 
United Arab Emirates, whose ship- 


e If the American 
presence is part of a 
policy to protect 
the vital interests of 
the West, to 
maint ain the flow of 
oil, contain the 
violence and end 
the war, this is 
what people are 
looking for.' 

A Gulf Arab official. 


Nevertheless, Western ambassa- 
dors, Arab officials and analysts 
say the United States has achieved 
significant strategic and diplomatic 
objectives by carrying out the con- 
voy operation in a sustained and 
carefully calibrated manner. 

They say the convoys continue to 
demonstrate U.S. commitment to 
moderate Arab states, have won 
support and naval cooperation 
from European allies who were not 
consulted at the outset and have 
denied the Soviet Union a signifi- 
cant role in the strategic waterway. 

“If the Americans left, and the 
Kuwaitis felt threatened. I'm con- 
vinced they’d bring in the Russians, 
or try to," a shipping official said. 

In addition, U.S. staying power 
and convoy management have en- 
gendered dose working relations 
with Arab governments previously 
unwilling to cooperate with the 
United Stales after a legacy of dis- 
appointments over UiL attitudes 
in the Arab-lsraeli dispute and 
planned weapons sales to friendly 
Arab regimes that were scuttled by 
Israel's supporters in Congress. 
The U.S. initiative has done 


(Continued from Page I) 
thought we would get more money 
because of our lost image," he said, 
since many of the towns were re- 
sorts. 

Judge McGarr ruled in 1984 that 
Amoco, then known as Standard 
Oil Co. (Indiana), and two subsid- 
iaries — Amoco International Oil 
Co. and Amoco Transport Co. — 
were liable for damages. 

He cited negligence in the de- 
sign, repair and maintenance of the 
supertanker. 

Amoco never accepted responsi- 
bility for the spill and blamra the 
shipbuilder. Astilleros Espanoles 
SA of Cadiz. Spain, said the lead 
attorney for the company, Frank 
Cicero. 

The Amoco Cadiz, which lost its 
steering in a gale, was bang towed 
by a tug when the line snapped and 
the supertanker smashed into jag- 
ged rocks on the coast 

The first lawsuits were filed 
against Amoco in 1978 and the first 
of two trials began after three years 


TRAVEL UPDATE 


Irish to Run Moscow Duty-Free Shop 

DUBLIN (Reuters) — Shannon Airport in Ireland has fought off stiff- 
competition from Pan American World Airways and a Japanese compa- 
ny to win the concession to launch's duty-free shop at Moscow’s 


Sheremetevo airport 

s Monday _ . . 

charav, (he manager of Shannon Airport Liam Skdly, said, “Weare thriT 


After talks Monday with Aeroflot’s director 


Vladimir IN*- 


choice now. We hope to sign the contract in March in Moscow. " Hr* 
that about 12 Irish employees would be sent out to hdp set up iEiesl 
and that he hoped the annual turnover “could be up to 20 nuukra -puis 
($32 minion)." • > ; 

American AirfineswiD start direct service from Paris to Rale^ North 
Carolina, cm May 27. The daily Boeing 767 flight will be in artetionto 
service to New York, Dallas and Chicago. . . . _• . - - 


Air France is offering a special low fare on its Paris- Beqmg flighI until 
Feb. 29. The cost of the round-trip ticket, 7,900 francs (abom$I,450j,isa 


reduction of 14 percent on the usual price. To qualify, the ticket must-be. 

ration and the traveler roust stay fromlAiojtf 


paid for at the time of reservation and the I 
days and return no later than March 15. 

British travelers can no longer obtain a visa to enter the Untied! 



ping approaches are now most fre- 
quently under attack, expect the 
West to do more. 

“If you say that the only role Tor 
a major power like the United 
Siam, « to protect 11 commercial 

shins beJonmne to one country, an . . __ 

and anti-American sentiment re- 


of discovery proceedings. Amoco 
was found liable for damages after 


a six-month trial. 


appHcationS: 

An eight-hour strike Monday by Afitaha ground miters forced cancel- .* 
la ticms of nearly half the Italian national airime’s scheduled, flights.: 
Flights by foreign airlines to and from Rome also were disrupted, becibse 
of a three-hour strike by air-traffic arntroOeis.- - (Reuters) 


SHIFT: Vietnam Issue Is Gaming Momentum in &S& 


advisers continue to limit 


to one country, an 
official said, “then in the long term 
that is bad for the credibility of the 
United States. 

“But if the American presence 
here is part of a policy to protect 
the vital interests of the West, to 
maintain the flow of oil, hdp con- 
tain the violence and bring an end 


Shai." General Mima said on the " b^j^stores and other college mission, a U.S. analyst said, “then (/‘what* pa*3e are 

army radio statiom I JmOTjfrrai [ Qwn establishments. Condom Iran has won because it has coun- j oc j c fog foj. »• 


well from cooperative work togeth- 
er. They are extremely well- versed 
in the rales of behavior, the direc- 
tives and the orders. And this, of 
course, adds to the fact that I feel 


ing fr 

cm U.S. arms sales to Iran. 

Even with these positive results, 
the US. deployment remains un- 
tested, in the view of many offi- 
cials. who say they fear that the loss 
of American lives could quickly 
wither U.S. resolve. 

“Sooner or later," a European 
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vending machines have been in- 
stalled at dozens of campuses. 

Expats note that a condom is 
not a sure preventive against preg- 
nancy or disease, and many of the 
campus awareness projects empha- 


tered the convoys and the United 
States has faded to respond.” In 
that event, be added “die view is 
here that it would have been better 
not to have the convoys.” 

Yet, other Arab and Western of- 
ficials credit the U.S. and Western 


-I, c fj.ajf envoy said “American sailors are 

pie U.S. deployment to die Gulf ^ t die again in the Gulf, and 
and adjacent wato* ouunde the g a flill be aTery critical point for 
Strait of Hormuz, the largest mass- ... . - i K*< 


size that abstaining from promiscu- > 

ous behavior is the only sure ap- presence with preventing Iran s to- 


P roach. tal domination of the sea lanes. 

Christine Lyman, a social worker “Without the reflagging opera- 
at the University oF Pennsylvania lion,” a prominent Kuwaiti said 
student health center, said she had “I’ll bet you the Gulf would be an 
observed that some students were Iranian lake today.” 
cutting down on their number of ' In the northern Gulf, Kuwaiti 

* - officials have expressed strong sat- 


ing of U.S. naval forces since the 
Vietnam War, has cost an estimat- 
ed $120 m illion in the first six 
months and has resulted in 23 suc- 
cessful convoys. 


The U.S. naval buildup, which 
now seems certain 


the American commitment. 

Western sources said British and 
U.S. warships had become more 
active in the past two months in 
unofficially trying to extend the 
umbrella of protection to neutral 


(Continued from Page 1) 

some accounting of still-missing 
compatriots. 

The Reagan administration has 
refused to recognize Hanoi until 
the issue of missing Americans is 
resolved and Vietnam ends its oc- 
cupation of neighboring Cambo- 
dia. 

The three congressional delega- 
tions going to Vietnam daring the 
present recess in Congress ore 
differing experiences 
view. 


“There is also increasingly an In- 
dochinese presence in American 
domestic politics,” he said. “In my 
district, 1 have 18,000 Southeast 


Asians just in one city alone, pri- 
marily Cambodians.” 


“There are 800,000 Southeast 
Asians in America,” he said. “De- 
mographically, large numbers of 
them are now in the position where 
they will be eligible for citizenship. 


Congress bring having passed the five years, and 
and points of they wifi be voting.” 


Representative Thomas J. Ridge, fog to see a role for 
Republican of Pennsylvania, jaid Vietnamese, Lao in American poli- 
tics,” he said. “That’s going to be i 


, _ . . . mated 25,000 U.S. servicemen. 

sexual partners but that some were officials have expressed strong sat- Brila jn France, Italy, Belgium and 
continuing to put themselves at risk isfaction that UJ>. waremps ana Netherlands have contributed a 
— men having sexual contact with mine-sweepers have cleared me ap- ^ of ^ ships, mine- 

prostitutes, for example. “Students proaches to Ruwati s vital cu-load- swee p ers ^ support vessels for a 
are getting some of the message, mg ”«*“*£*£ tolaJ Western force of g2 vessels 

she said, “but not necessarily die speedboat ^ j™ s deployed in the Gulf or the adja- 
enough to protect themselves. Farsi Island base. Western officials ^ £ ulf of Oman, Arabian 

and Indian Ocean. 


n-, r oA ships under Iranian attack, but the 
down for cost and cf Male? tea- U-S. attcnpts havc been largcly 
sons, reached a peak of 48 ships, 
manned and supported by an esti- 
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The Soviet Union, which escorts 


limited to providing helicopter res- 
cue and other humanitarian assis- 
tance to tanker crews after Iranian 
attacks. 

“The British are doing more,” a 
Kuwaiti shipping official said. 
“They have actually confronted the 
Iranians and told them over the 
radio, 'Leave that ship alone.’ 

“But we haven’t seen any indica- 
tion that the Americans have done 
to stop an attack,” he 
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said. “On the contrary, we have 
seen them stand by and let the 
Iranians have a Free hit." 

Senior naval officials in Wash- 
ington have argued that the United 
States would have to deploy even 
more naval resources to the Gulf to 
extend the umbrella of protection 
to neutral shipping, but warship 
commanders have asserted that 
they could broaden their mission 


he was the only member of Con- 
gress to have sera combat in Viet- 
nam as an army enlisted man- Mr. 
Ridge, who is traveling with Repre- 
sentative Robert J. Mrazek, Demo- 
crat of New York, wants to talk to 
the Vietnamese about speeding up 
the departure of the children of 
American fathers. The two con- 
gressmen are sponsors of recent 
legislation to this effect. 

But Mr. Ridge has also asked to 
go back to the village near Danang 
“where we marched, where we 
camped and where we were am- 
bushed,” he told reporters in Wash- 
ington. “I’d like to see what 
changes have occurred. 


you are go- 
ibodians, 

Vietnamese, Lao in American 

a 

factor to be considered.' 

Cambodia, Vie tnam and Laos 
were all unified or captured by 
Communist movements in 1975, 
creating more than a milli on refn- - 


Mr. Atkins said one Indochinese 
community on the West Coast had 
“just 
marker 
raising 

candidacy of Governor Michael S. 
Dukakis Of Massachusetts. 


Americans. About I,770‘ are .stiB; 
unaccounted for in Vietnam or off:- 
its shores. 

Congress is watching how Viet- 
nam deals with the issue after .the" 
visit of President Ronald Rea g an's 
envoy, John W. Vessey Jr, f or mer, 
chamnan of the Joint Chiefs of 
Staff, to Hanoi last summer.-Mr 
Atkins said. During those talks,: 
Vietnam agreed to speed up the 
resolution of outstanding cases tf 
missing Americans. Two yeara ago. | 
Hanoi vowed to complete that tasfc - 
by January 1988, but there -is iKiV 
hope of meeting the deadline: 

Washington agreed in Augtfefrto >- 
begin considering Vietnam’s hu*. 
manitaxian needs fo? the first timt _ 
Several delegations of expert® 1- 
prosthetic devices and other 
related assistance have since 

Hanoi with President w 

blessing. Another wflT ariifela;. 
Vietnam Jan. 15, a wedc ahead dl 1 
military team from the Jriirit 
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putting Iran on notice 
ships mil intervene in any attack 
on neutral shipping. 


House Foreign Affairs Subcommit- 
tee on Asian and Pacific Affaire, 
said his interest was bom of his 
introduction to politics through the 
anti-war movement of the 1960s. 
The war at home reached its peak 
on the streets or Chica go in another 
election year, 1968. 

"There’s a whole 
people whose p: 
perience was the 
who have that as an unresolved 
issue,” Mr. Alkins said. 


The teckbshto 


Indiana. He is accompanied by 
Representative JohnG. Rowland, 
Republican of Connecticut; Repre- 
sentative Robert C. Smith, Repub- 
lican of New Hamp shire , and a 
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A Beginning on Debt 


Major backs arc reported to be uneatbu- 
siastic about the nO\d debt-relief scheme 
cooked up by Mexico and the Morgan 
Guaranty Trust Company. The reluctance 
of other big players may limit the scheme's 
effectiveness. But the Mexican arrangement 
still could open a promising new chapter in 
the Third World's crisis of overborrowing. 

The plan acknowledges at last that some 
Mexican debt will never be paid off, but for 
the first time it guarantees that some of it will 
be. Thus Morgan and Mexico, with the Rea- 
gan administration finally in a direct role, 
have cracked the Third World debt gridlock. 
Total debt remains staggering. Brazil owes 
SI 10 billion; Poland S37 billion; the Philip- 
pines 52$ billion, and so on around the 
globe. The overall sum may top SI trillion. 
The Mexican deal is not the final answer for 
all debtors, not even Mexico. Rather, it 
breaks a path for more innovation. 

The deal lets Mexico shed up to $20 
billion of its debt. It would use S2 billion of 
its dollar reserves to purchase special U.S. 
government bonds. With accrued interest, 
they will be worth $10 billion at maturity in 
2008. These bonds will be the collateral for 
a new issue of Mexican bonds. The Mexi- 
can issue will go to hanks that offer to retire 
the most debt — as much as $20 billion, if 
banks were to take about 30 cents of guar- 
anteed bonds for each dollar of old debt. 
That is the going price in markets where 
Third World debt is traded. 

Keys to the deal are Mexico's willingness 
to deplete its reserves, and participating 
banks' willingness to wave some loans 


goodbye. Not many debtors have enough 
reserves to make a parallel commitment — 
perhaps Venezuela, Indonesia and the Phil- 
ippines, and a few more. But others might 
instead commit future output of natural 
resources, like copper. As Tor banks, some 
can take losses, while others can't or won’t. 
Some big banks may now express reluc- 
tance as a maneuver for a better deal. But 
some smaller banks just want out 

Administration involvement was not es- 
sential If Washington would not issue spe- 
cial bonds. Mexico was ready to HU its 
needs from the bond market. But it is signif- 
icant that the a dminis tration has endorsed 
the Mexican writedown plan, no longer 
just insisting that debtors pay all they owe 
and that banks help with more loans. 

Several regional banks have written down 
large chunks of thei r Third World loans 
already. But simply selling off loans to an- 
other investor at 50 cents on thedoDar is no 
help to the debtor country; it still owes and 
pays interest on the full amount. The new 
scheme saves Mexico trillions in principal 
and hundreds of millions in annual interest. 

There is no guarantee that the savings will 
be used wdL Mexico has made its economy, 
more efficient, but much more investment is 
needed. A group of commercial banks can- 
not enforce this development; a centralized 
agency might. Involving an organization Eke 
the World Bank could also make sense. Fra 
now, however, Morgan and Mexico deserve 
high marks for a bold beginning and a useful 
model for easing a triUion-doDar problem. 

— THE NEW YORK TIMES. 


Keep the Plan Alive 


The Central American peace plan is a long 
way from being turned into reality, but a lot 
of Central Americans, including democrats, 
warn to extend the deadline, and the five 
beads of government who are about to meet 
in San Josfe will be under pressure to go that 
way. The risk is evident to everyone: drifting 
into a never-never land where pursuit of the 
plan becomes a cover for abandonment of 
the plan. Yet a Latin consensus favors hold- 
ing to what has been gained and pressing for 
the extra steps that will make progress ir- 
reversible. No one wants to take responsibil- 
ity for killing an initiative that remains, fra 
ail its failings, the region's best hope, and no 
one appears to have a better idea. 

On compliance, no one should be too 
high and mighty. Among the signatories 
(which do not include the contras, as this 
was a plan made and signed by govern- 
ments), the Sandinist regime has made only 
small gestures toward the inscribed goals of 
peace and democracy, and meanwhile it has 
become known that after it publicly signed 
the peace plan, it secretly signed with Mos- 
cow for a huge military expansion. But the 
United States — not a signatory but a 
guarantor — is in plain violation of the 
requirement to end outside aid; so are Ma- 
nagua’s patrons in Cuba and the Soviet 


Union. Honduras is in plain violation of its 
pledge to stop giving the contras sanctuary. 

Nonetheless, a rough mutuality holds be- 
tween Washington and Managua. Nicaragua 
has only partially opened its politics, but the 
United States has only partially closed down 
contra aid. That (Ms latter remit springs 
more from the insistence of Congress than 
the initiative erf President Reagan is beside 
the point. The U.S. political system is enforc- 
ing a policy that reflects a confirmed nation- 
al ambivalence on this issue. This is a weak- 
ness and a strength at the same time: 

Mr. Reagan has not shown that the big 
aid package he seeks, which is meant to 
carry the rebels safely into the next admin- 
istration, would have a positive effect. But a 
little package keeping up pressure on the 
Sandinists through the next phase of ma- 
neuvering makes sense. The purpose would 
be to key the U.S. response to the Nicara- 
guan response. This is the approach called 
for in the peace plan's standard of “simulta- 
neity." There is always the danger that it 
could leave each side standing pat demand- 
ing that (he other move first, but there is a 
momentum still and the five heads of gov- 
ernment meeting late this week in San Jose 
have the opportunity to move the plan along 
— THE WASHINGTON POST. 


Other Comment 


North America vs. Japan? 


Japan must view with reservations the 
United States-Canada free trade agreement 
signed by President Ronald Reagan and 
Pome Minister Brian Mulnmey. The agree- 
ment was hafled as a victory for free trade 
but it could be restrictive against third coun- 
tries. International efforts are now being 
made to open world markets through the 
Uruguay round of the General Agreement 
on Tariffs and Trade: Therefore, why did the 
United States rush through this agreement? 
Some conjecture that this was shrewd strate- 
gy. It is believed President Reagan intends to 
use the agreement as a bargaining tod in 
negotiations with third countries. 

Japan should of course farther open its 
market. However, the North American 
market will become virtually an exclusive 
economic bloc if the United States resorts 
to acts of trade reprisal Japan must express 
strongly its concern to both nations. 

Japan, with its huge trade surplus, has 
the greater responsibility in correcting the 
trade imbalance in the international mar- 
ket It must act to make sure (he United 
States-Canada agreement is not used as a 
weapon against its interests. 

— Yomiuri Shimbun {Tokyo). 


crane. The financial markets have not proved 
as fragile as the report suggests. They have 
absorbed a fall of a third in vahies in two 
days without any major failures. 

— The financial Times [London). 


A U.S. Interest in Peace 


It would be a mistaken view to assume 
that a prolonged Afghan conflict would not 
bun the U.S. interest in that region After 
all political stability in Pakistan will be 
very much strengthened if the Afghan con- 
flict can be resolved. A perennially unstable 
Pakistan that is unable to perform its prop- 
er role in South Asia due to a prolonged 
Afghan conflict would not be in the interest 
of the United Stales. 

— The Jakarta Post 


It would be wrong to expea Afghanistan 
after a Russian retreat to have the sort of 
politics Gary Hart or David Steel would 
recognize. It would be even wronger not to 
try to make sure that its politics are demo- 
cratic enough to abash the Russians — and 
justify tire West's aid to the guerrillas. 

— The Economist ( London J. 


How Reagan Gould Lead 


About tbe Brady Report 


Nicholas Brady, who chaired [President 
Reagan’s] Task Force on Market Mecha- 
nisms, is an experienced Wall Street banker 
and former senator. His report provides 
enough ideas for reform of market regula- 
tion to be worthy of serious study. Before 
getting too bogged down in detail, however, 
the rule makers should remind themselves 
that the underlying cause of the financial 
bloodletting was the sickness of the Ameri- 
can economy. The fall erf one-third in share 
prices, which began in New York and was 
repeated around the world, was a symptom 
of that malady. Stock markets, in the end, 
are merely reflecting levels of confidence in 
the health of national economies. 

— The Times (London). 


The White House has node it dear that it 
intends no early action to carry out tbe 
recommendations [of the Brady report]. But 
since tbe measures proposed in the report 
are ill -defined, and the analysis on which 
they are based is debatable, delay is wd- 


Econounes the world over must grow if 
people the world over are to be fed and 
educated and use (heir talents for invention 
and art and making the common good tire 
common better. Coordinating tire common 
better in a disparate world of 6 billion and 
more human beings is beyond tire compe- 
tence of any one man, including President 
Reagan. But he can lead the way to concert. 

West Germany can help by relaxing its 
tight grip rai the growth of the economy in 
that nation. Japan can help by raising the 
living standards of its own people. 

Mr. Reagan wOl find them more willing, 
though, if he acknowledges (hat his own 
country’s fling with a return to the econom- 
ics of tire world of Charles Dickens, the 
economics of low pay for the poor and low 
taxes for the wealthy, has faded and that the 
United States is going back to basics. That 
will mean accepting somewhat higher taxes, 
negotiating toward smaller defense Mid- 
gets, accepting less lofty nonsense from 
political candidates and increasing invest- 
ment in new industrial enterprises. 

— The Los Angela Times. 
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Washington Should Start Changing Its Arsenal Now 


C AMBRIDGE, Massachusetts — 
So great arc the excesses of the 
era of nuclear overlriH that the U-S. 
and Soviet strategic nuclear arsenals 
can be reduced by 50 percent and 
more without risking security. Politi- 
cal. military and psychological rea- 
sons sirongly point toward the wis- 
dom of reductions; the time appears 
propitious on both sides. 

But some experts are nenrous about 
deep cuts, ana they are right. Cuts 
must be made carefully, as m cancer 
surgeiy rather than amputation. 

The doser the world comes to the 
minim um numbers of nuclear explo- 
sives needed for deterrence, the doser 
attention must be paid to tbe charac- 
teristics of tbe nudear arsenal An 
arsenal of 6,000 warheads or less must 
be structured differently from an arse- 
nal of 12.000 warheads if an equal 
deterrent IS to be nminminari. 

The key is crisis stability. To 
achieve this, nuclear arsenals must be 
structured so that neither nation 
could hope to destroy with 3 surprise 


By Kosta Tsipis 


attack more of the other side’s war- 
beads than tbe number of warheads it 
would itself expend in attacking. 

How should a U.S. nuclear arsenal, 
drastically reduced by agreement 
with tire Soviet Union, be structured? 

It should con lain no multiple-war- 
head. land-based intercontinental 
ballistic missiles, and its sea-based 
warheads should be earned on small 
submarines bearing only a few mis- 
siles with a few warheads on each. 

A land-based missile in a concrete 
silo is a fixed target, it takes two or 
at most three warheads per target to 
guarantee a reasonable probability 
of knocking out a missile in a silo. A 
land-based ICBM with more (Han 
two warheads is, at least in princi- 
ple, an attractive target and there- 
fore destabilizing in a reduced stra- 
tegic arsenal. The MX missile, with 
10 warheads, is out of the question. 

The U.S. sea-based deterrent 
stands at 5.620 warheads on 31 sub- 


marines. If Washington agrees 10 cm 
its total of 12,000 warheads more 
than 50 percent, and wants to main- 
tain tire balance of tire three legs (air, 
land and sea) of its strategic triad, it 
will have fewer warheads to deploy at 
sea. Since only half of U-S. subma- 
rines are at sea at a time, care most be 
taken not to limit the number of 
submarines carrying those warheads. 

By previous agreement with the 
Soviet Union, for eminently sensible 
reasons, a missile on a submarine is 
counted as carrying the maxi mum 
number of warheads that it has ever 
been tested with. The U.S. Trident 
and Poseidon submarines cany up to 
192 warheads. Thus current subma- 
rines are not suitable carnets: They 
place too many eggs in each basket, 
which means too few baskets when 
the total number of eggs is cul 

If tbe U.S. administration is seri- 
ous about significant nudear cuts, it 
should begin 10 restructure its deter- 


Philippines: A New Question for the Press 


M anila — a boycott by rai- 
pino journalists has drama- 
tized a difficult relationship that has 
developed b e twem the government 
erf President Corazon Aouioo and 
the press. For four days last week, 
journalists stopped writing news 
about tire president's activities, in 
protest against restricted access to 
Mrs. Aquino and discrimina- 
tion in granting presidential inter- 
views to foreign joumafisis. 

When Ferdinand Marcos was in 
power, the government dictated pol- 
icy and the media complied. The 
Aquino administration restored a 
large degree of freedom. But it has 
sot been comfortable with a free and 
critical press. Most of the newspa- 
pers and journalists now critical of 
tbe government are former support- 
ers of Mrs. Aquino when she was 
campaigning to remove Mr. Marcos. 

As p re s id en t , she promised “open- 
ness.” However, she has shown un- 
easiness when asked complex ques- 
tions. And she has avoided bruising, 
inquisitorial interrogation. In 1987 
she gave only four news conferences 


By Amando Doronila 


for the presidential press corps. The 
boycott began after a promised year- 
end conference failed to materialng 

Tbe protest ended on Friday 
when Mrs. Aquino said she would 
take account of demands for regular 
conferences and easier access. 

Earlier in her 22-month-old presi- 
dency, reporters had better access to 
her. But there have been at least five 
coup attempts against her govern- 
ment, and last year aides tightened 
the security cordon around her, dt- 
ing possible assassination attempts. 

While the president is known to 
be sensitive to criticism about inde- 
cisive leadership and the drift of her 
government, she has not used her 
powers to crack down on the media. 
She has endured vigorous and some- 
times irresponsible criticisni. 

The adversarial role erf tbe press 
that is given so much value in stable 
Western democracies is a subject for 
soul-searching in the Philippines. 
We have a fragile democracy mat is 


strug gling to survive in an economy 
devastated by the mrCTwnagiTTim t 
and greed of the Marcos regime. An 
active Communist-led insurgency is 
committed 10 overthrow the Aqmno 
government. The armed forces have 
been weakened by factionalism, at- 
tempted coups and revolts. 

In such a situation, there is a real 
risk that irresponsible media might 
create conditions for a successful 
rightist coup and rehnposition of a 
regime that would once again stifle 
press freedom. Journalists are asking 
themselves whether they should ex- 
ercise restraint when criticism might 
promote instability leading to the 
overthrow of tbe government. 

Tbe tension between Mis. Aquino 
and the media is a test erf whether the 
Philippines can evolve a compromise 
between press freedom and respon- 
sibility to safeguard democracy. 


The writer is editor-in-chief of The 
Manila Chronicle and a leading po- 
litical analyst in the Philippines. He 
contributed this comment to the In- 
ternational Herald Tribune. 


rent even while negotiations are un- 
derway. Toward tins end, it should: 

• Halt all development, testing, 
procurement, production and de- 
ployment of the MX and the Trident. 

• Start research os a sm all sin- 
gle-warhead, silo-based ICBM. 

• Begin research on a smail, quiet, 
nnssfle-carrying submarine with ad- 
vanced nonnuclear propulsion able 
to carry no more »imn a 30th erf U.S. 
sea-based missiles. That is, the total 
number of submarines must be about 
30, so at least 15 are always at sea.^ 

goal foMheera of red^^^beyond 
50-percent cuts were a nudear arse- 
nal with 360 of its warheads based at 
sea, then America should design (and 
rest) the new, small submarine to car- 
ry four missiles with three warheads 
each. If Washington chooses to plan 
for 600 sea-based warheads, each 
submarine should be designed to car- 
ry no more than 20 warheads. 

In building a new, small subma- 
rine, the United States should have a 
strategic plan. Some experts on the 
Soviet Union have said Moscow aims 
ultimately for arsenals of 600 total 
warheads (a more than adequate de- 
terrent, given the small number of 
weapons required to destroy either 
country). The U.S. strategic goal 
should be clearly in mind as Wash- 
ington plans for security during the 
negotiation period and flexibility for 
the possibility of drastic reductions. 

Two new classes of weapons carri- 
ers have been recommended to re- 
duce nuclear arsenals without jeop- 
ardizing U.S. national security, 
risking the invulnerability of U.S. 
deterrent forces or increasing the 
temptation for a Soviet first strike. 

Will these reductions thus increase 
the defense budget? 

Not at afl. Tbe costs of research 
and development on the single^ war- 
bead ICBM and the small submarine 
would about equal tbe 52 billion 
saved by canceling further produc- 
tion of the MX and TridenL When 
production is in sight, costs mil rise, 
but by then, if all goes well many 
older weapons will be retired, which 
will represent a substantial savings in 
operations *«d maintenanc e costs. 


The writer is director of the pro- 
gram in science and technology for 
international security at the Massa- 
chusetts Institute of Technology. 


Indochinese in America: The Second Wave Lags 


W ASHINGTON — Stories of 
spectacular achievement by 
Indochinese refugees have become a 
staple of modem American folklore. 
Most people think of immigrants 
from Southeast Asia as honor stu- 
dents, flourishing entrepreneurs and 
wdl-bred, industrious workers. 

Tbe facts are otherwise: As a 
group, recent Indochinese refugees 
are more likely to be poor, out of 
work and on welfare than any other 
ethnic group in the United States. 

Thor plight is so stark, and so little 
reported, that numbers illustrating 


By David Whi tman 


major explanation is that most Amer- 
icans, from Ronald Reagan on down, 
confuse the “first wave” of Southeast 
Asians, who went to tbe United 
States after the fall of Saigon in 1975, 
with the far more numerous “second 
wave” who came after the Vietnam- 
ese invasion of Cambodia in 1978. 

The first wave of 130,000 muni- 
grams was essentially an elite group: 
officials from the deposed South 
Vietnamese government, dependents 
of U.S. servicemen, staffers of multi- 


The value they place on family and education 
may save them from becoming an underclass. 


their dependency often provoke dis- 
belief . Almost two- thirds of Indo- 
chinese households headed by refit- 
gees who arrived after 1980 live in 
poverty, and 69 percent are on relief. 
These refugees are three times more 
likely to be cm relief than blades, four 
times more likely than Hispamcs. 

Fresno, California, for example, is 
home to about 20,000 Hinong tribes- 
men from tite hi ghlands of Laos. 
Roughly 7 out of 10 are on welfare. 
Almost one-fifth of the county’s 5210 
milli on social service badge! was 
spent last year on Hmongs who make 
up one- thirtieth of county residents. 

■ So far that money appears to have 
done little to help tiro Hmong become 
self-sufficient. As Ernest Velasquez, 
an employee of the county social ser- 
vices department, explained: “What 
we have here are 16th-century people 
thrust into 20th-century life.* 

The fact that these rrfugees have 
been in the United States otuy a short 
time certainly accounts in pan for 
their pervaa ve reliance on public as- 
sistance. But that is not the whole 
stray; many recently arrived mum- 
grant groups from other Third World 
cultures are doing far better. 

What accounts for the gap between 
the popular mythology about the In- 
dochinese and their actual status? A 


national corporations. With U.S. 
contacts and proficiency in English , 
most soon prospered. After four 
years in the United States, those who 
arrived in 1975 earned 18 percent 
more than the average American. 

Beside domg well as a group, sever- 
al early refugees became highly visi- 
ble prodigies. Jean Nguyen, for ex- 
ample, was named by Mr. Reagan as 
one of tbe “heroes” m his 19S5 State 
of the Union address for being the 
Gist Vietnamese woman to gradua te 
from West Point. Hoang Nba Tran, 
who left Vietnam in a boat in 1975, 
was class valedictorian of the U.S. 
Air Force Academy last year. 

The second wave of refugees 
larb^ both the siring and [fa ff good 
fortune of their predecessors. They 
were farmers, fishermen, small mer- 
chants, mountain tribespeople. 
About half spoke no English The 
typical adult refugee had barely com- 
pleted the equivalent of sixth grade. 

Unlike the earlier refugees, many 
of the 680,000 in the second wave 
had endured brutal physical and psy- 
chological trauma. Most had been 
imprisoned in Vietnamese re-educa- 
tion camps, tortured and nearly 
starved in Pol Pot’s ramhnriiq or 
raped, beaten and robbed by pirates. 

The tittle-noticed heterogeneity of 


the Indochinese helps explain why so 
many recent refugees have failed to 
adjust Nearly half of those who im- 
migrated after 1980 are from Laos 
and Cambodia, nations considerably 
poorer and socially less developed 
than Vietnam. Many grew up without 
electricity, running water, docks or 
stoves, much less mass transit, sav- 
ings accounts and credit cards. 

Perhaps none of the refugees were 
less prepared fra life in the United 
Stales than the 70,000 Hmong tribes- 
men. Most adult Hmang are illiterate 
(a written Hmong language was not 
created until the early 195%) and 
many retain beliefs in witchcraft and 
shamans. Their centuries of experi- 
ence in slash-and-bum agriculture, 
opium growing and gnemBa warfare 
do not twntalnrp many employers. 

Despite the billions of dollars of 
resettlement aid spent by the U.S. 
gpvenxmeoi, a significant minority of 
the refugees never accommodate to 
American fife. They conceal their 
alienation ami depression behind a 
mask of traditional courtesy. 

In Boston, a severely depressed 
Cambodian man gave the Indochin- 
ese Psychiatry Clinic a large painting 
depicting the torture and muiderof 
family members. Although Us case 
was extreme — an inscription on the 
painting said 48 cfUs 49 relatives 
were killed by Pol Pot's troops— his 
enduring emotional problems are not 
unusuaL In a standard psychological 
test givea to refugees in San Diegft 45 
percent of adults showed distress 
symptoms serious enough to require 
treatment That is four tunes the rate 
among the population at large. 

Tbe misfortunes of the Indochin- 
ese run counter to the common belief 
that permissiveness lies ai the root of 
crime and poverty. No one, after att, 
questions that the Indochinese are 
polite and cherish hard work. Di- 
vorce and out-of-wedlock pregnancy 
are taboo among the refugees. Drag 
and alcohol abuse are mimmsl 

In the end, dm value placed on 


family and education by the refugees 
may prevent the Indoatinese from 
becoming tbe next American under- 
class. Studies of refugee children, in- 
cluding those of illiterate Hmong, in- 
dicate that they generally do quite 
wdl in school. Even when a refugee 
family is on welfare, one member 
typically has a job, enabling large 
families to pool resources to finance 
education and training. 

Nao Chai Hex, a former Hmong 
village leader who is now living on 
welfare with 14 family members in a 
three-bedroom apartment in San 
Diego, put it best: “In Laos we carry 
die children on our back when we 


farm. Here, when they are grown, 
they will pay the parents back.” 


The writer is an associate editor of 
U.S. News& World Report Hecontrib- 
taed this to The Washington Post. 



A Country 
Like All 
The Rest? 


By William Pfaff ■ 


P ARIS — The fundamental con- 
flict between the Soviet Union 
and the West has always resulted 
from the Soviet pose as a revisionist 
and revolutionary pM. Ifenp'- 
mise that seems to lie in thepc&w 
of Mikhail Gorbachev ts Of “normai- 

fratioo” — ihai tbe Soviet Umottw® 
become a state like all the whets. 

Mr. Gorbachev says to is "a real, 
not speculative and remote, common 
humShirerest,” thanks to natter 
weapons. The rivalry of capitalism 
and socialism “must be kept within a 
framework of peaceful congstition 
which necessarily enwsagK coopera- 
tion.” A “new dialectic of common 
human and class interests and prince 
pies” is required. Class cooffomaiwn 
today finds “an objective limit.” 

These are words, only until' Iw^-as ■; 
George Kenoan obsavc fi. they are. 
words “of great theoretical i mpart* Ira 
a society which has been drives by 1 
ideology for 70 years and whose lead- ' 
ere find their legitimacy in ideology. 

If the umversahsi and revtrfuticawy 
claims of Leninism were revised, ra- 
allowed to lapse, relations between the ' 
Soviet Union and the West wouH tin- . ; 
dergo a fundamental ch an ge. There is 
little Western interest in interfering _ 
with Russia, so long as Soviet Rns- 
sa’s government refrains from inter- 
fering in other countries. 

How the people wh o foe i n the 
various Soviet republics jrenmt-lbem- 
sdves lobegovmiediscrfBttie mtrin- - 
sic concern to tbe world at large. One 
may wish them well. One may deplore 
that so many people have been so 
misgoverned. Yet most nations -are * . 
misgoverned; most people have top 
much to do to tninmrire their own - 
misgovemmenl to spare concern for 
the Soviet people. In any case, if die 
latter do not like the way they are 
governed, or misgoverned, no occu- 
pying army prevents them from mak- 
ing a second revolution. ' - - 
Americans, were they given real . 
reasoa to think the LI.S5-R.no threat 
to others, almost certainly would . 
soon rake a very relaxed view of iL If. 
tbe UJ 5.SJL were to leave Afghani- 
stan and consign Central America to 
a U.S. roherc of interest attitudes . 
toward the U-SiLR. could easRy re- 
cover 
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the foolishness, of the cmiy 1940s. . 

Tbe West's hostility to Moscow was 
instigated by the Bolsheviks them- 
selves. The attempts erf the -Westem 
powers to overthrow the Soviet gov- 
ernment, by military intervention just 
after die revolution and in miscon- 
ceived and maladroit conspiracies 
sponsored daring the 1920s by tbe 
British secret service, were reactions to 
the Bolshevik government’s own revo- 
lutionary mid universahst claims. 

The west might well have done 
more, given the provocation. A British 
cabinet papa- in 1926 noted wearily: 
“No other government in the worn 
have received or expected the patience 
we have drawn the Soviet government, 
but we have found it best not to take 
them or their offenses against inter- 
national comity too seriously.'' 

So tolerant, or disabused, a view 
might profitably have been main- 
tained, but the brutal Soviet seizure 
of power in all of Eastern Europe, 
and more recently the invasion of 
Afghanistan, have fixed Western 
public opinion in a hostility toward 
the Soviet Union which has roots in a 
justifiable fear erf Soviet ambitions. 

So long as Moscow insists on tbe 
theoretical proposition that the Soviet 
Union possesses exclusive troth and is 
oonmrisaoped by a science of histray 
to speed the world — by viotenoe, 
when necessary — toward a commu- 
nism in any case historically inevita- 
ble, the Western governments arc go- 
! " to be hostile to the U.SLSLR. 


Ionian 
^Berlin 1 




Soviet view of history is an 
untenable practical proposition, cer- 
tainly. But whether Moscow is today 
capable of giving up this ideological 
view is the question. 

If Leninist datm^ to wodd-histari- 
cal primacy were maintained in tarns 
of Russia creating a modd society, for. 
others to emulate, few could object If 
the Soviet Union can be turned into a £ 
society that others want to imitate, fair ^ 
enough. The problem today, as for-70 . 
yeara, is that ^ Sovte systonmay be 
unsustainable as merely a national 
system. Communism’s survival may 
be connected fundamentally to its 
claim to be a umveisal system on its 
way toward supplantingall others. 

is it possible, under Mikhall Gorba- 
chev r for die Soviet Union at last to 
became a country like odwcountriefl . 

Or is h .impossible to do that without 
revolutionary change? These: are, for 
the first ^ time in many years* miestidns 
worth asking FWrtp» lin g er, 

we may begin to see the answers. . 

Iniematbnal Herald Tribune.- 
© Los Angeles Times Spr&ate. 
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100, 75 AND 50 YEAIfe AGO 

1888 : Hie Shows Go On 


LONDON — During a few days of 
the New Year the fires at the IsEng- 
ton and Bolton theatres produced 
panics and booking offices sent out 
orders to keep the stalls and balco- 
nies from gms. But the panic has 
subsided, and a survey of the places 
of amusemmi shows no fat* of par 
ironage; whether at the Islington 
Worid’sFairor at the Pigeon Show in 
the Crystal Palace; at tire Aqua rium, 
where the bone and masde of the 
pu^Oists vie in attractiveness with the 
named wolves and the skirts and leg- 
gings of die muse hall dance; or at 
the theatres, where the Thespian per- 
formances are kaleidoscopic 


mingle with the crack of he; w 
Tbe garage has replaced the jas . 

the petrol can has crowded oat the ' 
hayloft; the automobile has sdpr 
planted tbe faithful old horse in local 
transportation. Old 320, pioneer in 
thetoire t busworidofJ 3 towaslaBl 
to rest yesterday [JaiL 1IJ.: : 
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PARIS — The sigh erf rdief ewnwre- 
breathed upon ieanring^hat a “baby 


1913: Old 320 Retires 


earth in October was iusi 7 wasted' 
breath, in tbe op min n nf Ernest ' 
clangon, director of the Paris Obser- 
vatory. There was no possibility (bat' 
the object would h»e: jttudc the w 

earth, he srfd. Aocon^* rept^ V 

“^d^obseivati»res,diefMnHg • 
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PARIS — It’s gone! The old hotso- 
drawn omnibus has left Paris forever! 
No more will a Paris 1ms conductor 
shout an “En bas!*’ No more will the 
combined exhortation and impreca- 
tions of the driver in the oilcloth hat 


in diameter, crossed thc carth’s orbit 
just five and one-half bans ibo es&f 
for a collision. Those who specahtea- 
upon the result of StBdi a nwtmg- 

asertgd that mneh nf manlripd ■renokt . 

probably have been dcatroy&>-. ^ v ; 
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;s.; ... By WfTIiaiti Safire . 

W ASHINGTON —A TBcesttprcdfc- iari.coaseoratra oaii o n aBst hawk, but 
^ikO^'pag^fnni-'jSik 31) ^^r-wingei^wflldo-- havetochoosc 
—■with thewisb admittedly father to dv) one of the .Three electable Republican 


IS GREAT NEWS 
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AND l V0U»4 T&cR 
To <jO INSPECT 
U.5 MISSILES.. 


Stop Calling Australia f the Last Frontier 9 
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thought — -T tfat Rqjrescntativc Jack candidates (Bush, Dole, Kemp). Who 
Kemp would upset conventional wisdom ■ best represents our views? 


SSS5EKS 


and .emesge as die 
has drawn the expo 


Human nommee 
boo& of derision. 


. On iwnnmiK, the Bush-Dole policy 
is traditionalist, pragmatist; it wiH de- 


- VKepreddent GeoigeBu^ wsijiSn - ’f^nd the lower tax raws at first, then 

pritlion raised and Ms tibim writ Icnnwn | cave in to cut the deficit without slowing 
hash, in the bag; -they say. SmuM Mr. pending by raising an taxcs ,thenra tes. 
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som decision cause, widening "doubts cut. taxes to su 
abotit Jus judgment, ; thiea -J&b Dole Of he has done it 
]f»nak mll fa thp. fyy. ^ ^wyioH^h him he would , do. jfo 
in the.fiist test in nexghboring lDwa. defid i problem 
l Maybe.. ftn> 11171#! flnrf fttmvy ha p^ vft- the revCBUC Si 
&rti fnniafl. Tn the fWMninas /Vhate the from spending, 
otber njght, ttm\'nce. : 'mesidat ; 'aneiih - ■ Opiorapte 
made dear that he would never reveal tns .says. he. doesn 
mmops advice to.xbe president, thereby dollar. M*- ?“ 
t wiym ing t xntiniiing coven g e what Ke png tt, bul l tb 
is tnming into his . cover-up. And Bob; advice rf.Treas 
Dale. was curiously III jit easewithhis Jt , **» ^j is now 
camekip-the-hard-way message, aimed at - Toodificfltiop d 
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the preppy Bush 
Of -the da Pa 


^thnism were r 


«*tandiheW^t 

ton interest fo IraiS* 
so, so long as 

2“* refrains Si 
®ther countries. ** 


da Pom-H^Roberisoa-stib- . . J 


sire; I liked his.diaQcpgp to tbcBusfc 
Dote sponsorship of rabsid^ grain sales 
to the Soviets (m the P ush euphemism, 
“mir expart- ffiVianrgmwiT program?), and 
bis gutsy assertion ihaithe preskfcnt was 
wrong in amumng;- that Moscow .has 
changed its gpal rf.waM dgimnaiion. • 
Me. Kempcould not x> eas3y pop the 
Prcz because he is sedipg to ran as the 
. only legitimate heir to the^Reagan revo- 


« governed is tfsE? 
ato the world at & 
^^.OncnS 

swic cs; 

NL let mosi 


te people who w lutionr : That amalgamation of Old 
witt republics wS,!" ’ * Right,: Nw RigbL Rdigious Right and 
* governed is rfHnk- WrongRight that found movementhood 

n to tire world « w® undcrRonald Reagan has actually been 
them wen One mSr leaderfess for more than i year.,as the 
any neonle Irangate-woundcd Renan has lurched 

ted/ nv^r!! ■ » toward dkmte and shied bom budget 

ted; mew * cuts. Mr, Kemp, is finding it hard to 

do to C Smmjz£ it? * disagree wth lat^Reagmim, ySule be- 

mrai WmaToZ.? Mtiodm®ue thepopute 

oer»l<? Tr founder of the feasL 

iStlike But that’s Ids probfcm, not mine. 

"SJtiSrS! l^^t-wirigefs Eke me — rmalibertar- 


ted; mret 11 ^?? 00 * cuts. Mr. Kemp , is finding It hard “to cEfference. Ihe BustDde view is late 
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“ any castit But that’s his problem, hot : mine, to tbe'contrary is disturbing. Of the three, 
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or misgoverned. w ooj ■ ^ - -■ ■■ - "■ ■— ■ ^sar ware*- testing and put Jeane Kirk- 

'>' prevents them Irooi^ . ^ •' •• - • patrick at tbe head of the State Depart- 

ad revolution A Swsy? TjOWT " * . ’ ““L Regarding the Middle East, Mr. 

**?■ * 0 * din'gRQQ Mat? - Bush now saj^ his main “reservation” 

thuwthel'.S^.R.noha 'HAT'' Jack Kemp's positions have' about sending arms to Iran was doing it 

, almost certainly ^ L not won him more regard from through the Israelis; Mr. Dote is better on 
a very relaxed vieu- of y likely Republican voters shows that the strengthening Israel; Mr. Kemp is best 

R. were to leue party has not lost its.colhxtive mind. On diaradfir George Bush is nobody’s 

•ensign Central Amoiai As a genaral-dection candidate, Con- wimp and Bob Dote has in recent years 

'Here of interest, amub gressman Kemp has Ure. makings of a 1 triumphed over his bitterness, but lade 

e U.S.S.R. could eadj & . Republican : George McGovern, the Kemp strikes me as the most trustworthy 

warmth, and qurepos^i-ii^inestof^sure losers. in a crisis. He is a man to go to the well 

mess, of the earh l<% * One school of .thought maintains ^ with, a man oomfortaiNeinius own skin. 

M's hostility toM'oscwo that Mr- Kfimp has not caught on her . : The Conservative Movement has al- 

bv the fiobhevib d» cause heis toolibml f<» the party. His ready moved am the RepuMcamf nomi- 


he has done it before with Kemp-Roth, 
he would do U agate as prcsdaiL The 
defical problem today has ootcome from 
the revenue side, which has risen, but 
from spending, which has risen faster. 

- Op'A ro&ecoaom te policy, Mr. Dole 
says he. doesn’t know much about the 
dollar; Mr. Bush says he’s against peg- 
ging ft, but I think he would go with the 
advice of 'Ereasury Secretary James Bak- 
er, who is now feeling his way toward a- 
. i ri o difteatwin of Jack Kemp’s plan to at- 
budi currency prices to a basket oT com- 
modities- The goal is lower long-term 
interest ^ rales, and the one who under- 
stands this b«l is Mr. Kenm. 

. : . OnctanpaOTon, everybody’s forit; Mr. 
Ejrfe has, pensonally suffered, most. In 
terms of 'spending on social welfare, “re- 
ordering” budget priorities, there is no 
tefirag which candidate would spend 
most. Mri Kemp would likely resist de- 
fuse cuts but back-door spend by giving 
incentives an rebuilding inner dues. 

On social issues — abortion, school 
prayer, gun control — all three candi- 
dates toe the Religious Right line, but 
I think Mr. Kemp goes too far to buna 
up that constituency. Fortunately, a 
president cannot do much more than 
exhort in most of these matters. 

. On foreign policy we see the biggest 
difference. The Bush-Dole view is Late 
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S YDNEY — Next week brings the 
200th anniversary of European set- 
tlement in Australia. In these days of 
mass tourist inflows, led by Americans 
and Japanese, the continent is once 
again being described as the last fron- 
tier. It is a phrase that has been particu- 
larly favored by Americans. 

In the roughness of much Australian 
life, and the replication of some aspects 
of their society. Americans see a kind 
of romantic throwback to the age of 
innocence or the United States. 

Inherent in this idea is the notion that 
the opportunities for individual enter- 
prise, accumulation of wealth, swash- 
buckling commercialism and rapid in- 
dustrialization that characterized 
America in the late 19th and early 20th 
centuries could be repealed or bettered 
in Australia's frontier environment. 

“Frontier”? Most Australians, settled 
in or near dues and towns, find the idea 
hard to take seriously. About two-thirds 
of their continent is arid and inhospita- 
ble. They Eve mainly in the coastal zones 
where rain is more plentiful. 

Americans tend to see Australia as a 
country that has never opened its vast 
lands to free and entrepreneurial devel- 
opment The Japanese, and perhaps 
other Asians, give every sign of being 
mesmerized by a similar perception. 
Australia, they note, is so big and yet 


By Peter Robinson 

has a population of barely 16 million. 

The notion is not expressed in blunt 
terms, but there is something akin to 
collective wisdom among Japanese that 
the inhabitants of Australia are “a lucky 
people” who do not deserve their luck. 
Many Americans and Japanese are 

MEANWHILE 

spectacularly ignorant about the skills, 
agonies and work that have made Aus- 
tralia an economic entity. They have no 
idea of the hostility of the land and its 
ecology, or of the relentless cycle of 
drought, bushfires, floods, hardship and 
loneliness that early settlers endured. 
They are also ignorant of the technologi- 
cal 'developments that led to export 
trade in wool, meat and wheaL 
Plenty of romantic Australians are 
also obsessed with the myth of the last 
frontier. Their ignorance is less defen- 
sible. Many of them tend to think of the 
country as a sort of museum, where 
soda], political and industrial codes 
handed down in years past must at all 
costs be retained for the benefit of 
future generations and where every- 
thing must be retained, as far as possi- 
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Cheers lor the Proposal, bat Jordan Was Never Palestine 
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2 very relaxed view of ill likely Republican voters shows that the 
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lican uncomfortable; because these im- 
desirabkswould take all the status out 
of being-a R^ubltean. - 
— JackBealtyinlheLasAn^ 
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nee wiB have to grope for a new grouping, 
accepting certain tosses while reaching 
far new gains. Who wonkl be best at that? 
It is not for me to burden anybody with 
an endorsement, now or later, but before 
we swallow the conventional scenario — 
let’s consider Mr. Kemp. 

• The New. York Times. 


A. M. Rosenthal is to be commended 
for some of the ideas in his opinion 
column “The Jordan Solution, the Only 
Way” (Dec. 26), particularly those that 
support the return of ‘’much of the West 
Bank” and “all of Gaza” to Arab control 
and the establishment of some kind of- 
joint jurisdiction over Jerusalem. He is 
deeply in error, however, when he refers 
to ibe territory ruled by King Hussein as 
having been pan of Palestine. The land 
east of the Jordan River has never been 
known by that name; Moab, Gilead, the 
Decapoljs, yes, but Palestine, no. 

Palestine as a geographical entity re- 
mains the territory occupied in part 
since 1948 and in its entirety since 1967 
by Israeli military force. Tbe land given 
to King Hussein’s grandfather, Abdul- 
lah, in 1920 by the British as a consola- 
tion — some would say booby — prize 
for having supported them against the 
Turks in Worid War 1 was empty land 
linking Palestine with the other British 
Middle Eastern mandate, Iraq. It was 
almost entirely desert and, most impor- 
tantly, virtually uninhabited. Except for 
tribes of bedouins and a few Circassians 
relocated there in the 1880s by the Otto- 
mans, there was no one. Hardly any 
Palestinians lived east of the Jordan un- 
til waves of them were driven there by 
forced exodus in 1948 and 1967. 

For them, Jordan is not Palestine. Nor 
do tiie original inhabitants of the East 
Bank consider themselves Palestinian. 
Still, Mr. Rosenthal is to be forgiven this 
ignorance of history by virtue of his' 


having given those of us who know the 
Middle East an inkling of hope that 
somewhere, someone with access to the 
corridors of power has at last under- 
stood that the West Bank, Gaza and 
Jerusalem, with its Moslem and Chris- 
tian shrines, are pan of Palestine and 
ought to be ruled by an Arab govern- 
ment in which tbe Palestinian Arab 
Moslem and Christian inhabitants of 
these territories have a decisive voice. 

ROBERT BRENTON BETTS, 
Director. 

American Research Center in Egypt. 


As an American Jew, I am dismayed 
at Mr. Rosenthal’s attempts to white- 
wash Israel's oppressive treatment of 
Palestinians. He need only read reports 
in The New York Tunes to see that 
Israel does to Palestinians exactly what 
Mr. Rosenthal rightly denounces as 
anti-Semitism when Jews are victims. 

EDMUND R. HANAUER. 

Munich. 

Mr. Rosenthal's column gives history 
a twist by asserting that Syria snatched 
the Golan Heights, presumably from 
Palestine. The Golan Heights have been 
part of Syria since long before the fust 
Jews wandered west from the Euphrates 
in search of grazing land. 

HELEN TTBSHIRANL 
Limassol, Cyprus. 

William Safire’s concern for Israel's 


“security needs” is a little misplaced. 
(“In Bloody Gaza, It's a Race Between 
Patience and Panic, ” Dec. 24.) It is diffi- 
cult to see how Israeli security would be 
more compromised by establishment of 
a Palestinian state in the context of a 
peace settlement than by the continued 
hostility of most of the Arab world. 

ROBERT M. KELLEY. 

D hahran, Saudi Arabia. 

I have read with concern Mr. Rosen- 
thal's and Mr. Satire’s columns. The 
concern stems from tbe incomplete por- 
trayal of the real situation in Gaza and 
the dilemma that the Pales tinian people 
have been suffering since 1948. 

Both writers attempt to explain and 
justify Israel's actions m suppressing the 
Pales tinian demonstrations and in refus- 
ing to allow a Palestinian state to be 
created even in tiny Gaza. (It surprises 
me that we can still read of tbe concern 
of Israel’s friends about a Palestini an 
state within mortar and artillery range. 
Have tbe facts of Israel's military power 
and technology been forgotten?) 

Mr. Satire, lacking any understanding 
of the Palestinian people’s plight, speaks 
of choices that will perpetuate the cycle 
of violence, hatred and bloodshed be- 
tween Israeli and Palestinian. 

The cruel truth of the matter is that, 
unless tbe Palestinians are allowed a 
homeland side by side with Israel no 
comprehensive peace will be achieved. 
The cost to Israel is known and the cost 
to the Palestinian people is known. For 
40 years both have been paying the 
price, and until a negotiated settlement 


is achieved they will continue to do so. 

it is the duty of friends of Israel and 
the Palestinian people to urge their lead- 
ers toward compromise, negotiation and 
settlement It took all the power and 
might of the United States, plus the 
vision of Anwar Sadat to bring peace 
between Israel and Egypt. It wUl take 
more, not less, to achieve the same be- 
tween Israel and the P alestinians 

M. SHARK GABR. 

Cairo. 

Regarding the Washington Post edito- 
rial “Arbitrary Expulsions ’’ (Jan. 6): 
Israel does occupy territories ob- 
tained in the 1967 war. I would like to 
point out however, that Israel was at- 
tacked and that the occupation of the 
territories was not wholly voluntary. 
Tbe areas were originally kept by Israel 
in hopes that they could one day be used 
as a bargaining chip during peace talks, 
as the Sinai was used. Because the areas 
are occupied under military jurisdiction, 
the legal system is military. 

It is not unlik e the administration by 

the North in the South after the U S_ 
Civil War. To expect Israel to function 
like the United States during peacetime 
is a fantasy, for Israel is in fact operating 
under war conditions and the legal eth- 
ics the editors would like to impose upon 
Israel are totally unrealistic. 

Israel is a democracy, yet one be- 
sieged by internal strife, rampant politi- 
cal bickering and constant external 
threat. Those who constantly force a 
U.S. perspective on civil rights and de- 
mocracy onto a 40-year-old country that 


ble. in a state of inalterable preservation. 

In fact the United States is much 
richer in un exploited resources than is 
Australia. It still has a social ethos, a 
culture, with genuine roots in the fron- 
tier tradition. It has more remaining 
frontiers, in the sense of natural, soda! 
and commercial challenges, than ever 
seem likely to be opened up in Australia. 

The Japanese are further removed 
from the frontier spirit than the Ameri- 
cans. Hokkaido, Japan’s second biggest 
island, is still regarded as a “territory,” 
as is the Northern Territory in Australia. 
Hokkaido has been largely undeveloped 
since the turn of the century because 
Japanese do not want to settle in that 
kind of frontier environment. 

It is ludicrous for any Japanese to talk 
about developing, land overseas while 
only a fraction of Hokkaido's potential 
is under cultivation. Its indigenous peo- 
ple, the Ainu, are more oppressed and 
exploited than Australia's aborigines. 

Australia is not the last frontier. It has 
become a bourgeois society, not one 
dominated by unpredictable change and 
constant challenge. That is our problem. 

The writer is a columnist for The Aus- 
tralian Financial Review and a former 
editor and Tokyo correspondent of that 
newspaper. He contributed this comment 
to the International Herald Tribune. 


is under the kind or strain the United 
Stales was under in the 1860s exhibit 
lack of insight about the problems in tbe 
occupied territories. I am not defending 
the use of excessive force by Israel; I am 
asserting Israel's right to handle its af- 
fairs without the additional burden of 
attacks from its supposed allies. 

MICHAEL PARSONS. 

London. 

The letters (Dec. 31) against factual 
photos of Israeli soldiers batting up 
demonstrating children are no less ab- 
surd then the pretended anti-Israel slant 
of your paper. The Internationa] Herald 
Tribune has been consistently, some 
would say exaggeratedly, pro-IsraelL 
By printing these pictures it continues 
to be pro- Israeli since the 1HT, like many 
or us Jews and many noa-Jews, would 
seem to believe that Israel should be 
saved from its leaders and from such 
horrors. Those who dislik e seeing chil- 
dren being beaten up and killed by Israeli 
Jews should pressure the Israeli authori- 
ties so that the sad reality reflected Hr 
such docummmtion may disappear. 

MAXIM GH1LAN. 

Paris. 


Letters intended for publication 
should be addressed “ Letters to the 
Editor " and contain the writer's sig- 
nature, name and full address. Let- 
ters shouid be brief and are subject to 
editing. Hi? cannot be responsible for 
the return of unsolicited manuscripts. 
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Privatizing Poland Will Take Patience 


By John Tagliabue 

New York Times Service 
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the Gennan-Arab Friendship Sod- 
cay in West Bolin n week before 
the discotiteque bombing. 

Mr. XAhne said -that the only 
evidence of a Syrian or Libyan con- 
nection in the La Belle case was 
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wage here. 

The numbers sound high, but 
Mr. Paszynski knows that chronic 
shortages of things to buy, from 
toys to toilet paper, enable Poles to 
amass a lot of rash. 

“By various estimates,” he says, 
“they have maybe $5 billion out 
there in the stockings.” 

Now, he and his associates hope 
that the flirtation of the govern- 
ment of General Wqjcieeh Jaru- 
zelski with free enterprise may free 
some of it for home building. 

Mr. Paszynski is one of a small 
breed of Polish entrepreneurs who 
have been stirred to activity. He 
thinks his idea is not farfetched in a 
Communist country where private 
home building rivals the state’s 
clumsy efforts. 

. . . - * J®?* “About 350,000 private homes 

A cross and flowers were placed Monday across Horn La Belle ^ under construction now ” he 
disco, where three persons were kiDed in a bomb attack in 1986. said in an interview in a smalt office 
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Building materials are controlled nies themselves, lo lobby for pro- was no doubt our organization 
by centra! p lanning officials who business laws, and perhaps even to would be registered,” be said, 
control the flow through a mixture publish a financial newspaper. ‘‘Now we are in retreat, whether 
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French Hail Trial of 20 as Victory Over Main Terror Group 
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By Edward Cody 

Washington Past Service 

PARIS — The French govera- 
ent put 20 suspected extranisis 


A U.S. official aid, however, m his possessions appeared ment put 20 siwnigtad octrcmisis Govenunent critics, noting the 
that the US. govmiinent stiU^was tobeof the floor plan of the disco, on triad Monday in what was hailed criminal association charges and 
sticking to its contention t^ up-, hut he has dmied having any role as a dananstrauon of victory over the penph^al role of some defen- 
ya was involved The Wea Gennan. m that attack: Direct Action, the country’s main dants, suggested that the large 


bile company Renault, to the mur- Four of Direct Action's leaders raised his fist in what appeared to 
ders erf two policemen on May 31, — Jean Marc Romllan, Nathalie be a gesture of defiance. 

1983. Menigon, Georges Cipriani and Criminal association, which car- 


The final Direct Action leader 
who police say is still at large. Mo- 


Anotber member of what the po- 
lice called Direct Action’s activist 
hard core, Regis Schleicher, was 


'83. Menigon, Georges Cipnam and Criminal association, which car- hand Hamami, is being tried in 

Govmmait critics, noiiag the Milt Aubroo -^arret^ tet rfes a majdmum staaa :of .10 sbxn6 , Mr . Hmaai wasminil- sa'afemS ifSLedmBfe 


v in what was haded crimina] association charges and Februanr in a remote farmhouse in years m prison, has b«a defined in . . 
iff An nf wHfirv nvttr the periphaal role of some defen- a P 0 ^ said put the french law as participation in an 


absentia. Mr, Hamami was acquit- ism tribunal and sentenced to life 
ted several years ago of more sen- imprisonment last June for bis role 
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to the specially guarded court- well as those accused of actual ter- tinned Press huemmanat riven to the men as travel exi 


those accused erf actual ter- 
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LONDON — The Church of En- 


West. Berlin on Monday evening, Libya. . - menders of legal lrftifl 

and investigators planned to begin “Nothing learned' since the .mwemenis, Direct Actionjamal 
mtarogatiSer there on^ Tuesday, bombing has led ns to question wdespread pubbaty throu^i Mgli- 
ihe Wrat^rlin iudidal spokes- Libyan mvolvement, ^ie sauL visibility terrorist attacks until its 
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that preceded Mr. Chirac’s. 
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given to the men as travel expenses 
and has disappeared. He conceded, 
“it smells like a sting." 

The British Broadcasting Crap, 
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mestion ’widespread publicity throurii high- “Why this trial?” asked Daniel Miss Menigon and Mr. uprarn ground parking lot in Lyon, tie- 
aid. . viSSty terrorist attacks Stints Schnadermann in Le Mondenews- have been on a hunger strike for cause preparations for Monday’s 

iced the leaders were captured last year. paper. “First of all, for image. All several weeks to press demands for trial were already unto way when 

1989 of ; According to the police and Di- French terrorism pilloried for 15 status as political prisoners. he was captured, Mr. Frerot was 

sed an rect Action nAmmnniq nA* the at- days several months from the presi- Miss Menigon shouted repeated- not included in tbe list of 20 ana 

Reagan tacks ranged from the assassination denlial election; what a beautiful ly as she was led into the court- will be tned on more serious 

ling in- on Nov. 17, 1986. of Georges Besse, success for the government and its room, and another defendant, charges separately, judicial sources 

head .of the state-owned antotno- leader." identified as Jean Asselmayer, said. 


identified as Jean Asselmayer, said. 


missing in Lebanon for a year. fercd t0 s erve as^oslage j 
A church spokesman, John Lyt- be tweens to American church ol 
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betweens to American church offi- 


noi optimistic. 
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Panel Majority Says Managua 
Fails in Peace Plan Obligation 


By Stephen Kinzer 

A nt York Times Senior 

MANAGUA —With less than a 
week until Central American presi- 
dents meet to assess five months of 
progress toward regional peace, 
three of die four Nicaraguans ap- 
pointed to monitor the compliance 
of the Sandinist government with 
the new peace accord say it has not 
met its obligations. 

Since the accord was signed in 
Costa Rica on Aug. 7, the San {he- 
ists have eased restrictions on dissi- 
dent groups and permitted the op- 
position newspaper La Prensa to 
reopen. But they have refused to 
take other steps required under the 
accord, such as allowing press free- 
dom. issuing a broad amnesty, or 
ending the stale of emergency that 
curtails civil rights. 

The Sandinists say they are un- 
der no obligation to make sucb 
changes as long as the U-S.-backed 
contra guerrillas continue to use 
bases in Honduras. The accord re- 
quires that such bases be dosed. 

Last week, three of the four 
members of the National Reconcil- 
iation Commission assigned to 
monitor compliance with the ac- 
cord said the Sandinists would 
have to lake major new steps before 
the Jan. 15 meeting to show good 
faith. Only the government mem- 
ber, Vice President Sergio Ramirez 
Mercado, maintained that the San- 
dinists were already in compliance. 

“I had hoped that by now there 
would at least have been a genuine 
amnesty and an end to the state of 

, , , « :j k. rv— 

emergency. 


said Maurido Diaz 


Davila, who represents opposition 
parties on the commission. “I have 
become very pessimistic. My hopes 
are dim." 

“The Sandinistas say they don't 
have to go any further until Hon- 
duras doses down the bases that 
the contras use there, and strictly 
speaking they are correct,” Mr. 
Diaz said in an interview Friday. 
“But Nicaragua is in the most des- 
perate situation because we are 
paying such a high price in blood. I 
am praying that the Sandinistas 
will do romething dramatic before 
Jan. 15 in order to change the equa- 
tion." 

Mr. Diaz and other politicians in 
Managua expect that at the meet- 
ing in Costa Rica this week the five 
presidents will agree to postpone 
deadlines for compliance. 

“From the moment deadlines are 
extended, the process begins to 
die.” Mr. Diaz said. “It will become 
just like Comadora." 

The Contadora peace initiative, 
begun by Panama. Mexico, Colom- 
bia and Venezuela, was started five 
years ago. Despite innumerable 
meetings and exhortations it was 
nor able to attain its goal of pacify- 
ing Central America. 

Nicaragua and Honduras are not 
the only countries that have failed 
to live up to the August peace ac- 
cord. Discussions between Guate- 
malan rebels and government offi- 
cials collapsed after one meeting, 
and the civil conflict in El Salvador 
has continued. 

Nicaragua's Roman Catholic 
primate. Cardinal Miguel Obando 


y Bravo, who heads the reconcilia- 
tion commission, issued a lengthy 
statement last week charging that 
the government had not substan- 
tially changed its polities in recent 
months. 

“Since the creation of the Na- 
tional Reconciliation Commis- 
son," the cardinal declared, “a vast 
range of h uman rights violations 
has been reported, ranging from 
physical and psychological tortures 
to atrocious murders and including 
persecutions, unjust imprison- 
ments, refusals to obey the Su- 
preme Court, abuses of authority, 
killings of peasants, harassmems. 
mistreatment of prisoners, kidnap- 
pings perpetrated by state security 
agents, the existence of secret pris- 
ons, eta, eta” 

A front-page editorial in topro- 
Sandinist newspaper Nuevo Diario 
on Saturday described Cardinal 
Oban do’s statements as untrue and 
irresponsible. 

The cardinal also is serving as 
mediator in indirect talks between 
the Sandinist government and the 
rebels, and he has urged the gov- 
ernment to agree to face-to-face 
talks. Thus far. the government has 
rejected his suggestion. 

Most of the demands made by 
opposition parties to take part in a 
government-run “national dia- 
logue" have also been ignored or 
denied. Among them were propos- 
als to limit presidents to a single 
term, name an official human 
rights investigator and set up an 
independent body to oversee elec- 
tions. 
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As Opposition Charges Repression, 
He Hammers at Theme of Growth 




By Juan de Onis 
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SANTIAGO — President Au- 
Pinochet is counting on 


gusto 


is buoyant. Copper is at tts highest 
levels since 1974, the year after the., 
military overthrew Prtsdenl.Salva- 
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Chile’s copper-lined modity Exchange in New -'Yak,' 

covoy to help prca_ SJSct forded this month .is. 

denrial plebiscite this vear. JKj a t about SI 32 a pound; 

Knocta las masy«o- 

lorelup- “ nomic nsouroes, and Ac oppaa-' 




fiTKl 




n* 


about to begin. The opposition, led 
bv the Christian Democrats and 
Democratic Socialists, hope to mo- 
bilize a majority of the 6.5 minion 
potential voters to vote "no to 
f'irther ntiStary role. 

The issues bn which this con- 


tion has few. . 

The high price of copper and 
Chile’s low debt service payment s 
diis year provide money that out bt 
used for public spending, which, 
helps General Pinochet’s political 


frontation turns « 

economic. The oppositioflKprofit- Pinochet announced 




Maio TapxTfee ASocJUd tea 


CHAMORRO REMEMBERED —About 10,000 auti-Samfimst protesters took to the streets of 
Managua on Sunday in the largest anti-government demonstration since die Sandinists came to 
power in 1979. They carried a poster of Pedro Joaquin Chamorro Cardenai, the publisher of La 
Prensa whose murder 10 years earlier helped spark the popular revolt against the Somoza regime. 
Mr. Chamorro was an advocate of press freedom, which has been curtailed by the Sandinists. 


the regime, which has an in tenia. 1 
tionafly condemned record of h° _ 
man rights violations, including 
political a ssassina tions and torture. 
The regime tries to capitalize on 
economic successes. 

General Pinochet, 72, has not 
been for m ally nominated by the 
junta as the candidate for the plebi- 
scite, which probably will be bdd 
in September. But be is campaign- 
ing as if he were already the choice, 
and be has - mounted his own cam- 
paign team of military Officers and 
civil bureaucrats working for a 
“yes” vote. 

He hamm ers away at two cam- 
paign themes. One is that his con- 

?>_ Zw — — — — —Til PMUtarAM* Tl 

tmuauon ii 
takeover of 
communism. 


ber paychecks for 2^285,000- civil 
servants, pensioners and recipients 
of unemp toymen t bcncfhs. - 
A low-cost hooting program pro^ 
viding as much as S2.000 for pur- 
chase of houses or building, mated-’ 
als has been set up for wwkm and 


peasants. — 

Pinochet supporters rite these 
populist measures in their cam- 
paign for the “yes" vote 

But the economic benefits have 
not been evenly spread Wakes’ 
wages are low, and labor negpbn- 
lions are restricted. If voter a ~ 
tration, now at 3.6 million, re 
six tnOSon before thc plcbisdie is 


Fear Stops Colombia’s Fight Against Drug Barons 


By Alan Riding 

.Veu- York Times Smiev 

BOGOTA — Demoralized by 
corruption and virtually paralyzed 
by fear, Colombia's courts have sig- 
naled their unwillingness to contin- 
ue fighting the country’s powerful 
drug barons. 

Their latest message came with 
the release from jail nere late last 
month of Jorge Luis Ochoa Vas- 
quez, who is reputed to be a major 
cocaine trafficker and is wanted on 
an array of criminal charges in the 
United States. 

Throughout last year, other judi- 
cial decisions favorable to cocaine 
mobsters confirmed that organized 
crime had succeeded in either brib- 
ing or intimidating many key 
judges, from the Supreme Court to 
local tribunals. 

“It’s not an exaggeration to say 
that the legal system as we once 
knew it has broken down,” a. senior 
government official said. “Even 
where there are honest judges, they 
are too scared to act.” 


More than 50 judges, including a 
dozen Supreme Court justices, 
were murdered from 1981 to 1986. 
Judges handling drug cases are still 
bombarded with death threats. 

Many politicians, police officers 
and journalists also nave been mur- 
dered since 1 984 for daring to chal- 
lenge the power of the so-called 
Medellin Cartel, which is said to 
account for 70 percent to 80 per- 
cent of cocaine exported to the 
United States. 

But judges are the most vulnera- 
ble because, on the rare occasions 


Tickers to be sent to the United 
Slates for trial. 

But Colombia's Supreme Court 
ruled in June that the treaty could 
not be applied because its imple- 
menting legislation had been im- 
properly adopted. As a result, ex- 
traditions to the United States have 
been suspended. 

So the 24-member Supreme 
Court advised the government of 


President Vhgilio Barco Vargas to 
send new implementing legislation 



“The judges are usually given the 


choice of aliig payoff or a bullet, 
aidL 


the official sau 
Faced by the near-impossibility 
of obtaining a guilty verdict in an 
important drug trial in Bogota, the 
United Stales and Colombia came 
to regard a 1979 extradition treaty 
as their main anti-drug weapon be- 
cause it permits Colombian traf- 


to the Colombian Congress for ap- 
proval. But the government has not 
done so because the legislators, 
caught in the same world of threats 
and bribes, seem unlikely to act 

With new legislation discounted, 
the focus has switched to alterna- 
tive legal ways of extraditing sus- 
pected drug traffickers, although 
neither the Supreme Court nor the 
government seems eager to assume 
responsibility for such decisions. 

The Supreme Court has ruled 
that extraditions could take place 
under an 1888 extradition treaty 


between the United States and Co- 
lombia that does not require rul- 
ings on each case by the Supreme 
Court. The decision would thus be 
entirely in government hands. 

But the justice minister, Enrique 
Low Murtra, arguing that the 1888 
treaty was revoked by the 1979 
treaty, says that an inter-American 
accord of 1933 known as the Mon- 
tevideo Convention should be 
used. This requires, however, that 
the Supreme Court approve each 
extradition and. in effect, share re- 
sponsibility with the government 
for the actions. 

The United States, which repeat- 
edly urged the Barco administra- 
tion to find ways of extraditing Mr. 
Ochoa after ms arrest on driving 
charges in November, has endorsed 
use of the 1888 treaty for the very 
reason that it avoids involving the 
Supreme Court. 

“From our point of view, it 
doesn't make much difference 
which instrument is used in the 
case of extraditions to the United 
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Trial Tests 
U.S. Law 


On Ethics 


By George Lardner Jr. 

Washington Post Serene 

WASHINGTON — Lyn Nof- 
ziger. a Reagan loyalist who waited 
14 years for his man to become 
president, went on trial Monday in 
U.S. District Court on charges of 
illegal lobbying. Jury selection 
started Monday. 

The trial of the former top aide 
to President Ronald Reagan prom- 
ises to be hard fought. It is the first 
major test of the Ethics in Govern- 
ment Act’s “one-year rule" ban- 
ning former high-ranking govern- 
ment officials from lobbying at 
their old agencies on certain mat- 
ters within a year after leaving the 
government. 

According to sources, prosecu- 
tors proposed that Mr. Nofziger 
plead guilty to a single count in 
return for dismissal of all other 
charges against him and his part- 
ner. Mark Bragg, who was indicted 
for aiding and abetting. Mr. Nof- 
ziger. they said, refused twice. 

“If they want to make me a felon, 
they're going to have to prove it," 
an acquaintance of Mr. Nofziger’s 
quoted him as saying. 

In pretrial hearings stretching 
back to last summer, the prosecu- 
tion has prevailed on almost every 
contested issue. 

Mr. Nofziger contended that the 
one-year rule was an unconstitu- 
tional restriction of his right to free 
speech. Judge Thomas A. Flannery 
rejected the complaint 

Mr. Nofziger said he bad no 
criminal intent. Mr. Flannery held 
ihat the law is a “public welfare" 
statute. It was Mr. Nofziger's duty, 
the judge said, to find out what his 
obligations were. 

Even simple facts are in dispute. 
Mr. Nofziger, who left the White 
House in January 1982 to go into 
consulting, faces trial on four felo- 
ny counts of illicit lobbying, twice 


on behalf of the Wedtech Coro., 
icr di- 


rwice more on behalT of other 
ents: Fairchild Industries and the 
Marine Engineers Beneficial Asso- 
ciation, a labor union. 

The most publicized charge con- 
cerns Wedtech and its efforts in 
1982 to win a no-bid $32-m31ion 
army engine contract The compa- 
ny nailed down the award follow- 
ing a While House meeting in May 
1982 arranged by James Jenkins, 
the top deputy to Edwin Meese 3d, 
then the president’s counselor. Mr. 
Bragg attended the session. Mr. 
Jenkins received a follow-up letter 
signed by “Lyn," asking tor Mr. 
Jenkins's help in securing a letter of 
intent from the army. 

Mr. Nolziger has said he cannot 
remember signing the letter A 
handwriting analysis was inconclu- 
sive. 


Soviets Hint 


{ST under wS3T Chik has die 

^aaSl»E»£ifctoI£ 


States," Phillip McLean, the U.S. 
charge d'affaires in Bogota, said in 
an interview, “but the 1888 treaty is 
arguably the more straight-forward 
approach." 

Carlos Mauro Hoyos, the attor- 
ney general, also favors use of the 
1888 treaty. 

“If the government has the polit- 
ical will to act. it can do so," he said 
in an interview. 

But while the government has 
reiterated its commitment to fight 
the drug racket and last week is- 
sued arrest warrants for Mr. Ochoa 
and four other suspected leaders of 
the Medellin drug ring, it seems to 
be hesitating in defining an effec- 
tive strategy. 

“Why is the government acting 
in such a weak and cowardly way in 
dealing with the drug mafia?" 
asked Francisco Bernal, head of the 
narcotics division in the attorney 
general's office. “It's because so 
many politicians are involved in the 
racket." 



Move in May 


The issnnnteu Press 

MOSCOW — The Soviet Union 
could begin withdrawing its troops 
from Afghanistan by May l if 
United Natioos-sponsored negoti- 
ations next month are successful, 
Pravda said Monday. 

The report in the Soviet Commu- 
nist Party daily was the latest indi- 
cation from the Soviet leadership 
that it is seeking to end its military 
presence in Afghanistan by the end 
of 1988. 

The Kremlin intervened in Af- 
ghanistan on Dec. 27, 1979. 

An estimated 1 15,000 soldiers re- 
main to prop up the Kabul govern- 
ment against a nationwide insur- 
gency. 

~ Negotiations between Afghani- 
stan and Pakistan, where the U-S.- 
backed rebels are based, are sched- 
uled to resume under UN auspices 
next month in Geneva. 

According to the Sovieis, docu- 
ments prepared for the talks re- 
quire the Soviet Union to begin its 
pullout 60 days after a settlement is 
reached. 

The United Stales, in turn, 
would be bound to stop furnishing 
weapons to the insurgents. 

“If the Geneva agreements are 
successfully signed by March 1 — 
and the Afghan side, judging by 
everything, intends to strive for this 
— then May I could become the 
starting date for the withdrawal" 
Pravda said. 


Czech Chief 

held at an annual rate of '■nr «i rV 

percent, compa red with a JlallS SOVIClS 

On Change 


countries have been mired in debt 

and inflatio n. 

General Pinochet is one of the 
few Latin American leaders who 
can run for popular election on his 
economic record. In recent elec- 
tions in Argentina, Peru and Boliv- 
ia, the voters have turned a g ai n s t 
democratically elected incumbents, 
mainly in protest over economic 
issues. In Brazil, economic failures 
have generated widespread opposi- 
tion to President Josh Samey. 

For each of the past two years, 
Chile’s economy has grown more 
than 5 percent, the best perfor- 
mance in Latin America. Inflation 
has been 
about 23 
Latin American 

cent Unemployment lias declined 
and consumer spending is op. 

Exports climbed to nearly S6 bil- 
lion last year, a record, with agri- 
cultural and industrial exports add- 
ed 10 Chile’s customary depen- 
dence on mining for its foreign 
earnings. The agricultural trade 
surplus was SI.l billion last year, 
and industrial exports rose 23 per- 
cent from a year earlier. New for- 
eign investment last year readied 
$600 million, nearly double (he 
•1986totaL 

This economic success has re- 
sulted from monetary and fiscal 
policies that have contributed to a 
substantial trade surplus, encour- 
aged private investment and in- 
spired the confidence of foreign 
bankets. Chile refinanced its $19 
billion external debt on favorable 
terms in September, deferring near- 
ly all payments due this year. 

Add to this an unexpected climb 
in the price of copper, Chile’s main 
export, and the economic outlook 


A political opinion sample gath- 
ered in December for the opposi- 
tion by a respected, independent 
research organization indicated 
that only 23 percent of the yotas . 
said they would voic “yes" 10 giv- 
ing General KnochcUmothere^ir 
years in power. The pcffl showed 42 
percent said they would vole ** 110 ? 
and the remaining 35 percent. were 
undecided. 



Gary Hart wiped away a tear daring an interview in Iowa. 

Hart, Tearful, Says Voters 


Appear Willing to Forgive 


The Associated Press 

IOWA FAIXS, Iowa — Gary Hart has said in a published 
interview that if be is darted president be "won’t be (he first adulterer 
in the White House." But the Democratic presidential candidate said 
American voters appeared to be prepared to understand the personal 
problems that forced him out of the campaign last May. 

"The people of this country in the last three weeks have been 
tremendously warm and accepting," said Mr. Hart, who rejoined the 
Democrauc field last month. "It’s great to be back.” 

Mr. Han and his wife. Lee, met over the weekend with the editorial 
board or the Des Momes Register in Des Moines. Iowa. Atone point 
during the session, he wiped away tears, the newspaper said. 

After leaving the campaign aund reports of his relationship with a 
model. Mr. Hart acknowledged that he had not been “totdSN&ithfuT 


to his wife. 


“If I am elected I won’t be the firet adulterer in the White Houst" 
Mr. Hart told the Des Moines paper. ^ 


By Felidty Barringer _ 

,Vm York Tina Service 

MOSCOW — Milos Jakes, the 
Communist Party leader of 
Chechoslovakia, arrived in Moscow 
on Mooday.oCfering praise for "re- 
structuring and democtatizarion** 
but leaving miblidy vague how 
closely he will follow Mikhail S. 
Gorbachev’s blueprint for change. 

In an exchange of toasts at a 
Kr emlin dinner on Monday night, 
Mr. Jakes said,. “like the Soviet 
people, we in .CzeidiodbvBkiA are 
seeking to farther perfect socialism 
through all-round restructuring 
and democratization:” - - . 

The Soviet press agency Tkss, 
which carried portions ~of his re- 
marks, said Mr. Jakes made.rder- .jf 
ence to the recent meeting of the * 
Czechoslovak Omraunist Party, 
which has adopted a program of 
change (hat Western diplomats de- 
scribe as noticeably less ambitious 
than Mr. Gorbachev’s! 

Until his selection as party lead- 
er in December, Mr. Jakes held 
high office in the gemuttmest that 
look over after the Soviet-led inva- 
sion in 1968 crushed to “Ptoagtte 
Spring.” But as a leading Czecho- 
slovak economic manager, he las 
shown willingness to imect new life 
into his country's economy, ac- 
cording to Western diplomats. : . 

His approach, toy said, reflects 
the political culture that riurtured 
him for to last two decades, a 
culture that virtually banned to 
very word 'Y e fogn . ” V . • 

“He is making ah attempt to re- 
form to economic medtamsm and / 
uy to come to a greater effective- v 
□es$ in the economy,” a European 
diplomat said, “but. without ^ewaz . 
trying to go to way of indtmg 
intellectuals or to masses.ro criti- 
cize" failings in to systeza. - V.' 

“When he speak s et democrats 
zation, it’s just to econ o micpw- 
cess. without .to idea «f ~grealer 
openness." to diplomat saidr“R’s 
still far away fr^ tot becatec. 
they stiB fear to trauma of Prajjie 
Spring." *"• 

Mr. Jakes, 65, was chosen to re- 
place Gustav Husak, 75, on Dec. ’ 
17. Mr. Husak had served as party , 
leader since to ouster of Alexan- 
der DubceJc in 1968.’. , v j 1 

For his part, Mr. Gorbachev 
used his toast at the state dinaer to 
exhort Mr. Jakes to tidp^to . 
countries “advance bur-coopcra-"!. 
tion in all directions." - /'■_** "7 

“Tbe Soviet Union aniCzecbo- ; 
Slovakia now need a scientifiatfly 
substantiated long-term concept of 
economic, scientific and* tec 


he said 

“The experience ofrestructmisg 
has proved to us that to advas^ - 
tages of the sorialisr systemrio not • 

materialize by thensefves,*' hesakL •> 
‘They are aposatahtytotmirith®" 
translated into life-through puns . 
taking work." ' , • 7 ' » : : : 
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. I By E^beth. ^euffer 

" . Jfcif VwiiTIijtei Senitc ' 

VT EW.YORK -r A French sing- 
iXer’wtb ipet pigeon lives there. 
$c. do ja former vaudeville female- 

ifl^eSonatoc. a;saxoph®oist who 
play&witfr fleony Goodman and a 
wbiban who began her theater ca- 
reer asataC , 

:Tfy Whitby, its tsidents:say, is- 
nattn&'aifr apartment buildup.’ . 

.Since' 1^23 ir has been' home to 
jpmerations of- struggling chorus 
girls, Traveling jazz musicians, the- 
ster.stkrs and Broadway bopefuU. 
TOd ^J^ ehas U that Do re D^ 

"Now; like so mrmyiLatecs and 
_ in New Yoric City, the 
Wlutby faces change. The bride . 
bmkti^^pwhers are trying to sell 
US 20Qapaitmenis>scocroeraih«. 
Sh^dd 13 percent of the apart- 
mera.be. sold by sumjner.tbe 
>; they say, 
’ordability 


ultimately altering ns 
audits bonhomie, '-: 

“It.was a borne for actors,'' said 
JouRkhards, an S4-year-old re- 
tired Broadway actor who has lived 
at- the Whitby since 1964. “We 
walked in, and we walked in among 
fnepds; among family." 

Residents say the changes at the 
Whitby, at 325 West 45th Street, 


are part of the ride sweeping Eighth 
Avenue. Faded apartment build? 


and comer delicatessens have he- 
-come gourmet shops. Soon, they 
say, their1>uilding will no longer he 
.ahayen for young performers liv- 
on limited budgets, 
e taunts' association fought 
fpr — and won — provisions that 
Wffl prQtect current residents from 
eviction or high rents for a decade 
. or more. 

. Even so, tenants fear that the 
eccentricities of life at the Whitby 
will soon- have the fate of the 90- 
ceaf balcony theater, ticket. Some, 
who measure their tenure at the 
Whitby by the number of Broad- 
way shows they have been in, say 
its demise began years ago, when 
parts of the lobby were blocked off 
and stripped Of carpets. Once, it 
was a rcsdcntkd-hotti populated 
■ exclusively, by those in the theater, 
with betihops and a barber shop, 
maid service and a shoe repair 
stand, Christmas parties in the lob- 
by and Fourth of July parties on 
the roof, 

.Then the neighborhood started 
to. decline. People outside the en- 
tertainment ind ustry slowly moved 
m, the residents say, inevitably 
changing its feeling of a cast party. 


“With the tenants' association, 
granted they got a lot of improve- 
ments," said Lynda Lynch, a resi- 
dent who was a dancer in “Pajama 
Game" in the mid-1950s, “but a lot 
of tradition went down the hole." 

Yet even now Whitby traditions 
continue, with actors known to 
practice lines in the laundry room 
and to trade theater tips in the 
hallways. 

Residents tell of ref using to call a 
repairman when the elevator would 
glide unsummoned to the sixth 
floor, a phenomenon they attribut- 
ed to ghosts of actresses who had 
died there. Most days, CtdleCbau- 
veau, a French singer, has a tea 
party in the lobby with her pet 
pigeon Pousson ana Wally Radeau, 
a former female impersonator and 
vaudeville actor. 

On a recent dull winter after- 
noon, Chauveau served tea in mis- 
matched china cups and saucers 
while her pigeon stood on Radeau's 
shoulder and preened itself. As ten- 
ant after tenant — including Mar- 
jorie Howard, a former acrobatic 
dancer whose first role was as a cat 
— came through the building's re- 
volving door, they paid their re- 
gards. 

“Jf 1 sit here long enough, some- 
body always brings me something," 


said the 8i-year-old Radeau, ad- 
justing his wraparound dark glass- 
es with the air of a Haywood star. 

The building’s owners insist the 
Whitby's character wDl not disap- 
pear. “Who's going to want to be 
there but theater people?" said Ro- 
berta Axelrod, director of co-op 
sales for the owners. “These are 
not $500,000 co-ops." 

Because the apartments are 
small, she said, a one-bedroom unit 
will sell for only $1 15.000 or more, 
a price many m the industry can 
afford. But maintenance costs wdi 
be $5,000 or more a year. 

Some of the building’s residents 
say they will buy their apartments. 
Those tenants who cannot buy can 
remain, said the tenants’ associa- 
tion president, Peter SchJeissner, a 
newspaper clerk who admits to 
having collected “an awful lot of 
theater records" since moving in. 

Rents — as low as $22! a month 
for a small one-bedroom apart- 
roeni — cannot be raised to pay for 
conversion or renovation of the 
building for a decade, he said, and 
no tenants will be forced out 

There are those who lament that 
the next generation of hoofers, high 
kickers and understudies from Tex- 
as and Indiana are not likely to be 
able to afford a Whitby co-op. 



Doc Hops Chrib/Ibe N’<» Tort Time, 

Sally DeMay, actress, with her collection of movie and theater star photos in her Whitby apartment on West 45th Street 


SjtThe Death of a Dancer Who Thought He Was Invincible 
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Bissell was a dancer with a drug 
and -alcohol abuse problem that 
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.'“He could do anything and astir 
ally would," his father, Donald Bis- 
sell, said last wedc, sitting . in his 
home outride Fort Smith. “I tMnfc, 
looldngba^thathewaswillingto 
pay the price for anytirbig, as long' 
as he. could do it." Bissdl and lhs 
wife, Patricia, said that ihrir son 
developed . a sense that nothing 
could hurt his body.- fl ' believe 
that’s why he thought be was invin- 
^ able '-to thugs," Mrs. Bissell said. . 
V Oh Dec. 29, Patrick: Bissell a 
principal.; dancer, with American 
Ballet Theatre and once one of . the 
most promiring American danders 
erf his generation, was found dead 
in his apartment in Hoboken, New 
Jersey. He was 30: Althmigh a med- 
ical examiner's report on the cause 
of death is no t expected until later 
this week, many of, his friends and 
famfly have said bdreve that 

”^at th^prom pted n ew 


urine tests required by ABT could 
not save him. Neither, apparently, 
did. a rive-week stay at the Betty 
Ford Chnic in Rancho Mirage. 
California. Some members of his 
family say he may have gone back 
cm dings shortly before his death. 
BisselTs dependency on drugs and 
alcohol twice had caused his dis- 
missel from Ballet Theatre 
- Patrick Bissdl buret upon the 
New York dance scene a decade 
ago; a dancer of rare promise and 
' arfwi^plishfwmi who seemed des- 
tined from the start to be one of the 
best dancers of his generation and 
one ofthe great male stare of Amer- 
ican ballet. . 

Does involvement in the arts as a 
profession carry with it a predispo- 
sition, or an easy acceptance of 
drug or alcohol abuse? 

• “It’s never been proven, but I 
think everyone believes that to be 
the case," said Dr. Charles Rohrs, 
medical director at Phoenix House, 
a . Manhattan drug rehabilitation 



iV_. ... ■»#:: 

Bissell: He had to be the best 

formers, said he agrees that people 
in the arts, as well as in sports and 
other intensely stressful profes- 
sions, may be more vulnerable to 
drug abase, though he said that no 
studies have been done in a con- 
trolled, scientific manner, compar- 
ing people in different fields. 

What led a young artist of such 
promise and achievement, de- 


al age 14 to visit his sister, Susan, 
and study dance in San Francisco. 

He also showed signs of being a 
troubled young man. being dis- 
missed from one school and fre- 
quently changing schools. 

Patrick began to study ballet at 
10, when Susan decided she was 
going to develop him as a partner. 

“We found out a few yean ago that 
she was paying him with ha allow- 
ance," Mrs. Bissell recalled. “It was 
a business deaL" 

The boy was soon performing 
with a baUet company in Toledo, 

Ohio. Two years later he was no- 
ticed by Edward Vfllella, who en- 
couraged the Bissells to enroll Pat- 
ride in a performing arts boarding 
school. A year followed at the Na- 
tional Academy of Dance in Cham- 
paign. Illinois, from which he was 

dismissed for behavior problems. ^ Oiis high school football play- m sut > r * ars ' * 
There was a year at the North Car- a _ He had no limits to what he treated berseif 


Other colleagues remembered 
Bissell as eager and ambitious, and 
say dance became the whole focus 
of his life. He had a need to be 
respected and recognized as a re- 
sponsible artist, they said, that 
could be overpowering to himself 
and others. 

“Patrick never really wanted to 
grow up." Robert La Fosse said 
recently. A principal dancer with 
the New York City Ballet, La Fosse 
knew Bissell as a friend when both 
danced with Ballet Theatre. 

“He always had an edge to him, 
sort of like a high school football 
player" La Fosse observed. “He 
was a charmer, too. He was always 
looking for the love in everyone, 
and 1 saw him as someone who was 
very loving. He was an extremist in 
tha t wav. Then all of a sudden there 


ballerina with Ballet Theatre, said. 

“He was an extremely good part- 
ner." van Hamel said. “Very in- 
stinctive. very strong. He was al- 
ways there. He was very giving. 
And through all that he was going 
through, 1 always felt secure. 1 nev- 
er felt he’d drop me or disappear. 
But he got sort of wired It was hard 
to communicate with him. and he 
found it very bard to listen to peo- 
ple. There was not so much give 
and take. He was stiB generous. He 
still wanted to do the same things. 
He wanted to. Bui he was not the 
same person." 

Looking back. Mr. Bissdl spoke 
regretfully of separations from (he 
family because of his work as a 
chemical engineer and frequent 
moves around the country. Mis. 
Bissell. who had five children with- 
I in six years, worries that, harshly 
" as a child, she was 


scribed by many who knew him as 
i^harg<»;<^^xlatri* ve An^Usein the ^center.^lt’s an.enqnrwus.geoenil- 3 .person of outstanding charm, 
dance worid node by ML and ization; but we certainly see a f dr good-naturedness ‘and generosity, 
MnL bissdl and by CKbey Kiric- number of people with drug prob- to sabotage his life and career? 
land, the ballerina who wrote of Terns. It's not uncommon to have His parents remember Patrick as 

Patrick Bissdl's cocaine use in her these problems when you’re work- a gifted athlete, a child who, from 
autobiography, “Dmcing-on My ing in highly specialized areas re- his earliest years, seemed to disre- 
Grave.” Dancers and dance admin- . q uiring unique talents. What we see gard physical risk. His youth, they 
isiratorsr dispute the charges. Nev- -is people getting into big drug said, was filled with feats of reck- 
enheJess, the controversy has problems when the season is over.” less daring that sometimes involved 

aderable 


raised thequestion of whether per- 


Dr. Lawrence J. Hattercr, a psy- considerable pain, 
chia- 


fo oners and others in highly com- ' chiatrist and professor of psychia- He was also something of an ex- 
petiti W fields have a special vulner- try at^ Cornell Medical School, and iremist, hitchhiking across the 


ability to drags, 


a specialist in ihe treatment of per- country on the spur of the moment 


olina School of the Arts in Win- 
ston-Salem, which he left when be 
was told he would have to pay more 
attention to his academic studies. 

He moved on to the School of 
American Ballet, in Manhattan, 
from which he graduated in 1977, 
dancing lead roles in three of the 
four ballets performed by the 
school in its annual workshop. At 
the same time, Bissdl was a corps 
dancer with ABT and after three 
months there he was dancing the 
lead male role in “La Bayadire." 

■ “Patrick always had a very 
strong and easy technique," Mik- 
hail Baryshnikov. ABTs artistic di- 
rector, said recently. “Probably one 
of his troubles was that everything 
was easy for him. He had a natural 
ease in dance." 


could do as an artist, and as a 
person be couldn’t control himself. 
It was like he was trying to get out 
of something. The world was too 
small for him." 

In the end, some people gave up 
trying to hdp. “At a certain point, 
one stops giving to people when 
one can’t," Marline van Hamel, a 


too harsh on her own son. 

Most of ad they said, their igno- 
rance about the drag culture of the 
early 1970s contributed to their na- 
ivete about the trouble Patrick was 
in. According to his mother, be 
began taking drags at 14. 

Hatierer is working on a study to 
determine high-risk patterns for 


drug addiction. Among the charac- 
teristics he said contribute to a pre- 
disposition are perfectionism, an 
inability to deal with failure and 
rejection, and an inability to bal- 
ance work and play schedules and 
pain and pleasure responses. Low 
self-esteem and an incapacity to 
deal with frustration are also cited 
by Lee Salk, a family psychologist 
in private practice in Manhattan, 
and, like Hatierer, a professor of 
psychiatry at Cornell Medical 
SchooL 

“We are living in a culture where 
you take a pill for pain or frustra- 
tion " he said. “You don’t deal with 
it." 

And Hatterer suggests that the 
incidence of drag addiction in the 
arts parallels that in society at 
large, where drug taking, he says, is 
on the increase. “Our culture is an 
addictive one," he said. 

In varying degrees, many of the 
patterns the researchers are finding 
could be found in Bissell. 

“He was never satisfied with the 
little hill be climbed." Mis. Bissell 
recalled. “Every rime he got some- 
place, he looked to the next obsta- 
cle. And he had to be the best in 
everything be did." 
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World Flowers That Bloom in New York 


• By Joan Lee Faust. . 

: ■ Nev York Times Senior 

N EW YORK. — Springisjusta 
few steps away, as dose as the 
cut flowers at the nearest greengn* 
cer or neighborhood florist 
Lilacs are z fragrant cure for the. 
winter chdls and short, “Weak days. 
So are bouquets of- tulips and daf- 
fodils. Even Dowers from the trop- 
ics are athand... 

T hanks to the expanding cut- 
tlower market- and air ^ -delivery, 
fresh flowers come into the Untied 


flowers in bulk and display them in 
big buckets. - - 
A careful examination of the. 
bunches an display will tdl you 
which flowers are freshest. Antf it’s 
a good idea jio Lift a bunch to see 
. how many stalls yon will be getting 
forthe price. ' 

. The freshest flowers should have 
firm petals that do not droop and 
leaves that appear green and rulL If 
the. leaves are titin — or worse, 
wilted --don't buy. 


Alstroemerias, which are 
popularity, are also long lasting. 

When the flowers are home, cut 
the stem ends again with a sharp 
knife. Although retail florists do 
cut stems before the flowers are put 
on display, the stems should be cut 
fresh. This opens the strawlike 
channels in the stems so they can 
take up water more quickly. 

- Sometimes limp flowers can be 
revived by plating them in warm 
water. If sterns are particularly 
thick, like those of bird of paradise 
or roses, make a cut of one to two 


BO*"* 


, , . Sometimes, leaves are removed Vl JWC , mmu: n wjt v« out w iw 

States daily from aroundthe world. , from, cot flowers, especially roses, inches (two to five centimeters) 
' Although most cut flowers sold to prolong their life in water. If the jcngihwise on the steins to increase 
jn the United States come from the leaves have been removed, and the - 
same international sources, thtse-. . flowers look fresh, be sure the 
lection is likely to be tnore^ yariea-at stems, are t'sinmg and the petals 
florist shops. Many forger florists finn. 

have buyers who visit the city’s ■; Among the most perishable 
wholesale markets early m the lowers are those with min petals, 
morning. and_ pfok oat the nays ^ {rises, stephanotis, freesias, 

tulips; and roses. The kragest-lasi- 
ing. cot flowers are chrysanthe- 
mums, carnations and most or- 
chids, like cymbidiums. 


iolus, star-of-Bethlebem (oraitho- 
galum). 

Australia: proteas; Hawaii: 
an thurium. France: tulips. 

The Netherlands: almost any- 
thing that can be grown from 
bulbs, especially tulips, amaryllis, 
freesias, alliums and daffodils. 

These flowers are cut in tight 
bud, rather than in full bloom, and 
are packed carefully and wrapped 
in paper sleeves. Usually the flow- 
ers are not unpacked until they 
reach the retail source when the 
petals are beginning to open. 


. stock. Prices fluctuate daily. 

The least expensive sources for 
cut flowers here are greengrocers 
. and Korean markets; they buy 
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the exposure of channels to water. 
Woody stems, Kke those of lilac, 
should be mashed with a hammer 
to increase their intake. 

The addition of a preservative 
wifi prolong flower life. So will cool 
temperatures and bright tight, but 
not direct sunlight. If no packets of 
flower preservative are available 
where cot flowers are sold, change 
the water at least every other day. 

Henry Van DerBorg, general 
manager of Zurel-USA, a flower 
import-export brokerage, gave the 
sources lor various Dowers: 

Colombia: carnations, roses, 
mams, irises, lilies. Italy: mimosa 
anemones, carnations. 

Thailand; orchids. Tenerife; Ca- 
nary Islands: lords erf paradise. 

roses, mums. 

Swaziland: lilies, miniature glad- 
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at the Palace. 
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Dow Rises, but NYSE Mixed 


Cwipilnl hr Our Staff From Dupalches 

NEW YORK — Prices on the New York 
Stock Exchange closed mixed Monday follow- 
ing Friday's sell-off, as the Dow Jones industri- 
al average rose but the broad market moved 
lower. 

After volatile trading, the Dow index of 30 
leading L/.S. shares, which plunged 140.58 
points on Friday, finished 33.82 points higher at 
1,945.13. 

But declining issues led advances by about 7- 
6. while volume Tell to 158.47 milli on shares 
from 197.8 million on Friday. The Dow swung 
in a range of about 50 points in the first hour of 
trading. 

Prices were lower in active trading of Ameri- 
can Stock Exchange issues. 

“1/ you like confusion, you have to like to- 
day," said A1 Goldman, market strategist at 
A.G. Edwards & Sons in Sl Louis, comm eating 
at 3 P.M. "The blue chips have been all over the 
place, but the broad market is 2 to 1 in the 
negative. 

“Some solace can be taken in that the market 
is not in any imminent danger or a collapse," 
Mr. Goldman said. “No question there was a lot 
of concern coming into today," he said, refer- 
ring to Friday's plunge. “But when the foreign 
markets took our nosebleed calmly, our market 
participants also took comfort." 

Mr. Goldman said there is renewed concern 
in the market over the November U.S. merchan- 
dise trade figure, set for release Friday. 

“If the trade number is SI5 billion or higher, 
watch out." Mr. Goldman said. “If the n umb er 
is S13 billion or less, the market should respond 
positively.” 


“The programs were going in different direc- 
tions. and that accounted for much of the vola- 
tility in the early going." said Trude Latimer of 
Josephthal & Co., ref feting to computer pro- 
gram trading. 

“We have come to see that Friday's activity 
was accepted with much more equanimity” 
than the events of Od. 19 when the Dow 
plunged 508 points, Ms. Latimer said. “There is 
a realization that program activity is responsi- 
ble and the decline was not related to develop- 
ments in the economy." 

"The only legitimate economic concern now 
is the trade' number." Ms. Latimer said. 

“There was no rout" at the opening, said 
Dennis Jarre tt. a technical analyst at Kidder, 
Peabody & Co. “This was a positive sign.” 

Ms. Lau mer and Mr. Jarreti said it also was a 
sign of encouragement that foreign stock mar- 
kets did not collapse in reaction to the Friday 
sell-off. 

In Tokyo, stock prices dropped but not as 
sharply as feared. 

An afternoon rally partly overcame early 
sharp losses in London. 

“Last Friday's one-hour action was done in a 
vacuum." Mr. Jarrell said of the Dow's decline, 
much of which came late in the day. “There was 
nobody on the other side of the equation" to 
buy stocks. 

T echnology stocks were broadly higher. Digi- 
tal Equipment gained 2Vfe to 132ft; Compaq 
Computer 3 to 55‘A; International Business Ma- 
chines 2ft to 1 17V« and Hewlett-Packard 1ft to 
55Tk - (UP!, AP) 
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4% F Kitty 

27 FFB 164 66 10 
. 4% FFlnFd .160 73 
67b XS F Intel* 260 6J 
31% 33% Flirts! p! 2J7 9.1 
19% 7b FIMtes 24 16 
7% Fit Pa 
3 Fit Rep 
1% FtlteflA 
23% FlRppfC 476*186 
6b FRpotA Z12 177 
5% FRpptB lJ4e176 
17% FRe0Odl6J3e341 
M% 16 FUnRI 1J0 79 13 

35 21b FtVaBA 160 45 a 

46% 30% FtWacJl 170 XJ 10 
31% 17% FtWlK .92 43 
59% S3 FWteCPf 425 I1J 
17% lib FstFeds 6 

27 6% Ftechb 

15% 5b FIstrFd 
30% 17 FltNar 5 160 42 7 
24% 23% FltNar wf 
33 14 FIcelEn 60 36 7 

45% 32 Fleams 160 36 14 

32b 21% FlxVnn 
43b 21% FlghtS f 
17 2% Float Pt 

77V, 39% FtaEC 
43% 27% FkjPrg _ . 

46% 18b Flasn 60 
8% 2% FhwGen 
20% 14% Flower s 64 26 X 
71% u Fluor 

14% 5% Faotfmn 
67% 39% FoaleC 120 
8b 3% FthlllG 
112% 60 FordM 660 

56b X Ford wl 

16% 4% Forme n 

16b 12% FtOeor 1J6 
62 32 FtHowd 168 

25 7% FostWh 66 

39% 18% Faxbra 
15 6 Franc n 238*286 

42% 12 FrtikRS J4a 12 


7b 7 

7% 6% . . 

6% 6b 6% + b 
21 21 21. — « 


7%— b 
6 %— % 


25 

20 % 

14% 

46% 

7% 


Mb 

ab 

34 

97 

27% 

26% 

72 


11 2653 37% 38% 37% + % 
46 77 177 34 33 33b — % 

16 10 3482 30% 27% 30% +1% 
1223 7 6% 7 + % 

73 11 1477 36% 35 36% +2b 

7J 273 41% 37b 37b — 2% 
41 37 85 20% 19% !?% — % 

46 12 234 20% 19% X + b 

4J 11 2517x35% 33% 36% — % 

X6 10 127 22% 22V, 22% — % 

66 I 187 15% 15% 15% — b 

4.9 10 114 9 8% 7 + % 

m i% i% i% 

47 6b 5% 6b + b 

67e 6 86 14 13% 13% 

.10 26 4 257 SV, 5 5% — V, 

134 11% 11% lib — % 

._ 6 1017 26% 26% 26% + b 

36 10 13X 32% 31% 32 — b 

47 24 686 22% 21% 22% 

2BS Mb 25% 25% + b 

176 8% 8% 8% + % 

842 7% 7% 7H— V, 

64 17 18% 18% — % 

1321 20% Mb 20% 

1216 % % % 

6 5% 5% 5% — b 

7 5% 3 5 — % 

35 7b 7b 7b 

129 31% X% 30%— % 

317 6% 5% 6 — b 

438 41% 40% 41% + % 

1 26 X 26 + % 


1868 

15% 

14% 

15ft — 

ft 

692 

8% 

a* 

8% — 

b 

812 

3% 

3ft 

3ft — 

ft 

85 

2ft 

2ft 

2ft — 

ft 

23 

37* 

37 

37* — 

* 

63 

12% 

12 

12 



16% 10% FMEP 
23% 10% FMGC 

7 4% FMOG 

31% 16% FrptMc 130* 92 
32% 21 FrptMpf 167 68 
22% 13% FMRP 260 116 12 
8% 1% FruMB 
24b 6 Frill pf A 368 440 

38% 19% Fuqua 24 .9 13 

10% 7 FurnB n 61*48 


79 IB 10 10 

720Z H 24% » + % 

72 18% 10b 18% + % 

51 14% 24 24 — % 

274 34% 34 36%— % 

52 21% 21 21% — V, 

3Qz 55b 55b SSb — % 

80 14% 14% 1M + % 

168 7% 7% 7% 

16 6% 6% 6% + % 

817 23% 22% 23%—% 
2 23% 23% 23% — % 
442 17% 17% 17% + % 
408 27% 26% 27% 

8 27% 27b 27% — b 
177x36 34% 36 +1% 

302 4 3% 3%— % 

33 51 48% 47 —2 

1567 33% 32 33% 

200 27 26% 26% — % 

218 4% 4b 4% + b 

303 19 18% 18% — % 

60 2166 14% 13 14% + % 

8 76 9% 9% 7% — % 

XI 11 64 43b 42b 42% —1W 

8 3566 5% 5 5b— Vh 

58 5 8054 X 7m m +2% 
145 39% 38% 37% + % 

8 433 Sb 8 8b 

77 31 14% 14 14 

XI 16 1412 35% 34% 35% +1% 
12 18 1440 13% 12% 13% + b 

371 23% 73 23% — % 

1ST 8% 8b B%— % 

7 217 19% 17b 17% — % 


JS 6 21 

20a 6 14 
268 76 7 
10 10 


220 152 104 I0S8 14% 14 
.853 6 21 
1.18e21J 


_ . 14% + b 
603 13% 13 13b 

225 5% 5% 5% 

1161 25% 24% 2S — b 
239x 28% 27% 27% — % 
836 21 33 21 +% 

150 3% 2% 2% 

207 8 7% 8 

279 28 27% Z7» + % 

88 8% 8% 1% 


67% 31U GAF 

50% 34 GATX 

13% 1% GCAn 

136% 90% GE1CO 
7V* 1% GEO 
6b 2b GF Cp 
44% 29% GTE 
3Sb 27% GTE pi 
30% 22% GTE pf 
10% 6% Cabell 
31 IS Gallagr 
14% 2% Galoot) 

5% 1% GaiHau 

56b 26 Game It S1J0 

77% 16 Gap JO 

4 % Gaarhl 

17% 7b Getnll C 
15 *% Gem 1 1 1 

40 19% Gncras 

22 11% GAInv 

31% 15 GOnm 9 
31% 14 GdnpfS 
14b 3% GnDato 
26% 8% Gen Dev 
79 42% GnDyn 1 

66% 38% Gen El 5 1 

5% 2 GnEngy 
10% 1% GnHme 
16% 6% Gnhoit 
13 5% GfiHous 

47% 19% Go I rat _ .. 

67% 40% GnMIlls 160 13 16 359) 
94% X GMot 5JWe 88 1 10969 
55 41% GMot pf X75 88 7 

73b 49% GMot pf 5J5D 88 2 

51 24% GM E J2 16 3901 

51% J*% GM H 32 1J 355 

7% 2% GflC .16 4j9 15 


2 15 10S7 43% 43 43% + % 

19 10 111 37% 38b 3S%- % 


253 2% 2% 2% 

W 112 111b 111b— 1 


*ss wa 

Hi 1% 1% + % 

X 34b 36 +12 

20% 1*.. 20% +1% 



Dnr. YM. PE 


Sto. 

HKUHtehl 


CUM 

ount CTree 


24% 10% HmeGa JO 1J 3 

24% 17 HmlR*piZ» 1X6 

7J 12% Hmjtko 80 IJ 35 

13% 4% HmsfdF Z 11 1 

1M% n Honda J7* 3 17 
90% 47 I loni e ll 2J00 3J 
18% 8% HoprSQI 25e 26 

65% 52% HrxnBn 160 X0 12 

aV, 2 Horizon 1 

8 2% HriHHn 

50 23% HCA 

31% 29b HCA wd 


25b 11% Hotline 200 1X8 17 
41% 20% HouoM 62 23 18 
17% WH, HouFob 68 
63% 32% Houslnt 2JH 
123 83b Holnlpf 6JS 

37% 26% Houlnd 268 
6 1% HouOR 

14% 8 Howl Co 33 

29% 12% Htlf»V 64 
Xb 17% Hughso 60 
29% 16% Human 60 
26% 15% HuntMl J4 
44% 11 KuttEF 88 
34% 22 Hvdred 5 166 


5X 12% 11% 12 + % 

112 21% 21% 21% + M 
21V 17% 16% 16% — % 

197 6% 6% 6%— Vk 

304 104% 103% 104% + % 
1734 57% S4b 57% +2% 

113 10% 10 »}% 

72x52% 52% 52% — % 
« 2% 2% 2% 

28 3 3 3 

37 26 14 182^ 30 27% 7B — 1% 

92 29% 28% 28% — 1% 


2*4 14% 14b 14% 

323 27% 26% 27% + % 

X3 11 67 14% 14% 14% + % 

47 7 651 41 37% 48% — % 

7.1 35 88 87% 88 — % 

7J 8 1654 31% 30% 30%—% 
87 2% 2 2% — % 

3J 79 2 7% 9% 9% 

26 10 124x 18b 18% 18% — % 

16 10 36 25 24% 24% — % 

40 10 2151 31% 19% 17% + % 

IT 18 231 MVk 20 28% + % 

XI 1376 28% 28% 28% + % 

56 11 62 25% 25b 25%—% 


16801 06 


Mb 10% IBPn 
41b 22% ICInd 
15% 8 I CM 

25b 5% I CM 

27% 20% lEInd 

20 14% INAIn 

27% 1 7b rPTtmn 2.72*136 7 
20% 12% IRT 1.32 VJ) 13 

66% 41% ITT Cp 165 26 9 

109 80 ITT otic 460 49 

105% 73% ITTpfO 560 63 

B3 54% ITTpfN 725 19 

20% 9% lUllrt 60 13 26 

30U 19 IdohoP 160 73 14 

5% 1% IdealB 

31% 21b IHPowr 244 116 6 
25% 20 IIPowDt 2.13 10J 
49b 36 IIPowdI 412 105 
45b X IIPowpl 178 104 
51% 37 llPawpf 467 106 
49% 25b 1TW S 
X% 13% ImaDIv 
108% 66% ImaCh 
19% 7 ICA 

24 12% INCO . 

88 61% fndfM pf 7JM 93 

26b 18% IndlMpt 115 94 


.15* 16 T477 12% 11b 12% + b 

68 26 19 3384 36 29% 31% + % 

lJ0el761X 121 9% 9 7% 

21 1X1 7% 7% 7% + % 

2A2 86 8 43 23b 22% 22*— % 

23 16% 16% 16% + b 

140 17% 19% 19% 

72 15 14% 14% — % 

4883 46b 43b 45 

1 82 82 B2 — % 

5 80 80 80 

3 57 57 57 —5% 

son tab is 18% + % 

155 23b 22% 22%— % 

M2 2% 2% 2% + % 
10W 23% 23% 23% + % 
200z20% 20% 20%—% 
1110* 40% 39b 39b — b 
1220: 36b 35% 35% — % 
5KB: 41% 41b 41b + % 
607 34 30% 33% + % 

_ _ 138 30% 3Db 30% + % 

3290 40 12 1294 Ub 82% 84 +1 

jar 36 2 393 8% 7f* Bb — Vk 

20 16 4836 20% 19% 20% +1% 

300:71% 71% 71% +2% 
31 22% 22% 22% + % 


16 T6 
LS 18 


27 19b IndtM Of 2.25 1D.I 35 22% 22% 22% 

3Sb 23% IndiEn 128 8J 9 49 26b 25% 26 

45% 22% I new Rd SUM xo IB 1923 34% 22% 34% +1% 

30% 10 IngrTec J4 42 14 153 13b 12% 12*—% 

— 19 138S 28% 27% 2ffb +1b 

96 1 50% 58% 50% — % 

6J 540 54 52 54 -2ft 

66 10 104 16% 16 14% — % 


36b 17 
54 45 

66 43 

aw 14 


2.10 9.9 
160 
L40 


IntdSM J8I 
IntdStpf 475 
Inld5tpf X62 
Insrtcn im 

10% 3b I rap Hi 

32% 14b intgRsc 
+4% M InfuRof 425 1X0 
Sb 2% Intlog 

17% 4b InlRFn 
24% 17% IICPS* 

54 29ft mteren 

55 34 Intlks 

21% 10b Infmeds 
24% 15b IntAhJ 60 
175% 102 IBM 460 
58 37b InlFlOw 160 

53 2B Inf Min UO __ 
47 3V IntMfl pf 400 103 
47 47% InTM PfA-375 4.1 

37b 22% IntMult 1.18 
57b 27 InfPaPS 130 
12% 4% intRect 
19 3b ITCrp 
43ft 22b IrrtpbG 68 
40b 17% InfBkr 
X 19% IntalPw 156 
14ft 7 IniSec .40 
44% 34% lowllG 
25b 17% lowaR* 

28% 19% Ipakn 
18% 8 IpcoCp 
77 37b IrvBnfc 

13% 4% Italy n 


578 

374 

8 

356 

44 


6b 4 6b + b 
15% 15 T5b- b 
32* 32b 32% 

2b 2% 2% — b 
7% 7% 7% — % 


12 Month 

High Low Slack 


Dhf. VM. PE 


0*56 

Oust area 


47% 21% MfrHgn X28 149 
53% 35b MfrHpl 44X123 
52% 32% MfrHpf 408*1212 


1% vIManvf 
... vlMnvlPf __ 
64% 37% MAPCO UM 


73 14% viMnvL .. 

t. : xi 17 

7% 1% Marcde T5 

41% 20% Marten* 2a 1.1 as 

7% 4 Marltrn 1.15 1X7 
17% 8% MrklVs 7 


43b 

22 . . 
75 7% Msrtilns 

54% 35 MartM 
40% 18% Masco 
50% 34% MasCo 
14 9b MaMnc 
195% 73b MotSUE 
15* 4% Mattel 

11% - 
16 


2275 23% 21% 22 
40 36% 36 36 + % 

B6 34 33 33% 

332 2% 2% Vfl A ^ 

55 X 17% 70 + % 

143 48b 40% 48% — b , 

313 2% 2b 2b— «' 

3421 24% 22% 24ft + % 1 

74 8b 8 Bb 

227 me to* n% 


24 Morrtot 20 ■ 3 70 2227 29b 27ft 28% — J* 

43b MrshMc 260 U 12 1486 46% 45% 46% +1 

11 1376 15% 14% 15 — b 

L10 26 11 7*6 41% 40% 41% + % 

60 1J 13 39M 24 92% 24 +1 

360 76 13 36% 38b 38% + % 

L29B12J 95 18b W 10% — % 

J2t 2 2U 176 174 176 +1% 

676 6% 6U 6% 

7b MaaLoa L0 Sb 13L4 12 . SB 8b 8ft + » 

Maxusn 1163 8 7% ~ 


46b 32b Maxu*Pt400 106 40 37b 37 37 + % 

17% 7b Maxam 2 13 10b ID 10b + % 

50* 22b MavDS 1.14 36 11 3657 31b 27ft X — b 

32b 17 Mavtau * -90 4.1 12 868 22b 21% 22ft + ft 

33% 18% McDr pf 720 105 12 21 21 2r 

33% 13 McOerl 160 10.7 13S4 16b 16% 16ft 

9% 1% McDrl wt 99 2% 2% 2% 

lib 5ft MCDM 60 29 7 SS 7 6b 7 + b 

61% 31% McDnf* A0 12I5 467S43b4Zb42% + % 
00* 54% McDnD 2J2 19 8 527 60 97 97%— ft 

84ft 43 McGrH 168 13 16 732 51* 48% 50ft— b 

51 23 Mcfnf g 10 5 33% 33% 33ft— b 

37% 23b McKH 1X8 47 13 213 27% 

2 K, wlMCLe 14 

% vlMcLwf 4 

48% 21 Meads .17* J 18 £230 33% 

34ft 17ft Mesne S 24 2 19 1878 28 

30% 14 MedHrs 164 9J 16 

IfiOft 64 Medina UM l.l 16 

56% 25ft Medan 160 SJ 

305% 25% MefftMPf26D 103 

25ft 16% MeUonpflJtt 96 

84 44b Metvtn L76 XI 12 

53% 30% Merest* JO 16 11 

223 126% Merck X20 2J) 74 
13% 4ft Merest 60b 64 11 
43b 23 Merdth Sb 1.9 16 

46b 19% MerLvn 168 43 4 

17% 9ft MnaLP 260 186 23 
16b 9 MesLP pflJO 126 

2 1ft MeeaOf J5el8J 
45b 33 MesaR J3e 16 

2% 1 Metre® 

7b S Meafefc 9 

99 MtE pfF 8.12 105 

15b 7b MetrFn 64 43 
14b 3 MexFd J9r 73 

MU. 1736 MrhFD \M 49 

JOS 16 


27b— % 

...... Boris 

a* 

861 26% 25b 76ft- ft 
48 26b at 26b 
5 18b 18b 18ft 
535 56% $5% 55ft— % 
256 37ft 35% 37ft +1% 
4*60 19 155% 158ft +2 
137 Aft 6% 6b— % 

3T2 27b 20% 29 
3133 23ft 22% 23% + % 
1935 11% 10% 10ft— b 
1499 11* 11% 11* + ft 
522 1% lb 1% + ft 

1 37ft 39ft 39% + b 
470 lft 1b lb— ft 
7 5ft 5ft 5ft + ft 
60l77ft 77% 77ft— ft 




364 

166 

166 

J6 

224 


*6 21b 20b 21b + ft 
4J 10 1798 35ft 34b 35% + % 
36 12 334 42* 41b 41b— 1% 
12 646 14M 13ft 14ft + % 
43 10 11 19 18% 18% — ft 

XJ 1617845118 114% 117% +2% 
36 16 663 45b 46% 44ft— b 

22 39 1078 4£ft 45ft 45% + ft 

3 39 39 39 — 1 

HO 61 61 61 —1 

46 13 68 27ft 26% 27 

Xfl 11 13774 40% 38ft 39b + % 

245 6ft 5ft 5b + ft 

766 4ft 4ft 4ft 

22 15 342 30ft 29b 38b- b 

12 24 18 18 18 

9.1 13 81 22b 21% 7IH— % 

52 15 22 7b 7% 7%— b 

IU 8 77 37* 37ft s 

88 9 108 19b 18% 18ft— % 

7.1 9 414 22% 21% 22 — ft 

15 61 X 10ft 10b UR, — % 


1J3C2&2 


44 96 1764 5tb 45=% Sffil +1 


291 7 6% 6ft + ft 


24ft 12 JP I nd 
33 UbJWPs 
13b 6 Jackpot 
43b 18ft J River ... 

67ft 37ft Jftvrnf 137 
52ft 29b JRvrpf 150 
16b 5* Jamswe JB 18 
42ft 23 jeffPf 1 30 46 
13b 5% Jemon 
45 36 JerC Pf 480 1115 

99ft 72b JorCpf 8.12 10J 
98ft 68 JerC pf 
26ft 19b JerC PT 


11 190 15b 14b 13 —ft 

9 677 15% 14% 14% + ft 
mo 18 15 IX lift 10b lift— ft 
60 16 10 1346x23ft 22% 22b— % 


U0 102 
Z18 102 


lift 10b 11 

44% 43ft «4b +% 

is a a 

9ft 10. 


19b 

io Jwtcr 



33 

32 

im 

I05W 


1 JB 

U 

16 

/Ml 

/3ft 

40 

X* JohnCn 

1.10 

42 

12 

528 

26* 

24* 

12ft Johnlnd 



7 

46 

19 

Mb 

6ft JhnCRt 

ix aw 

75 

58 

7% 

X* 

17% Jaroen 

IX 

43 


46 

23b 

75 

15ft .fasten 

Ji 

13 

15 

2/3 

19b 


98x41% 40ft 41ft + ft 
37 44% 44b 44b— ft 
9 178 7% 7% 7% + ft 

7 364 27ft U 27 ft +1% 
4 I® £% 6 6ft — b 

39 30 X — » 

. IffiSyT® 79 79 +1 : 

4010y 78% 78ft 78ft + ' 
48K 21ft 21ft 21ft + 1 
13b 13b— i.. 

70 72b— b 

Mb 261 
19 1* 

7ft 7ft + b 
23 23 —ft 


29ft 21b GPU 


68* 46 GenRe* 1JB 
20b 13% CnRefr 
61b 33t<* GnSIgnl 160 
18 13b GTFIpf 125 

IBb 13% GTFIpf 120 
104 80b GTFI pf 416 

6% 2b Geraco 
18% 6% GnRod 
44% 27b GenuPa 22 
69 21% GoGull 60* J 

52b 22b Go Poe 120 16 
25% 22b GaPw Df 2.50 98 
M 72 GaPwr Pf263 I0J) 
27b 19% GaPwr pfiaa ioo 
77 1 , 20ft GaPwpf 188a 86 
23ft »U GaPwpf 129e 43 
30b 25U GaPwpf 3J70 10.9 


.73* 73 7 3414 Mb 



1.9 12 2741 53% 51* 52 — ft 

4 35 17 16ft 16% — ft 

45b 43% 45b +lb 

14 13% 13ft— ft 

14b 14b i«ft + b 

2001 87 87 87 +1 

4 202 3ft 3ft 3ft 

3677 7% 7ft 7ft + ft 

23 21 1706 37ft 35% 37b +2b 
11 1070 54ft 51ft 51b— ft 
9 5779 34 32b 33ft— b 

6 25ft 25ft 25% + ft 

67 34% 24% 24b + ft 

55 23% 22ft 23 

2 21% 21% 21ft — b 

5 21% 21% 21% + ft 

20 20b 27% 27b— ft 


19ft Bft KDI JO 25 7 96 12 11% 12 — % 

27b 13b KLM J5* 45 762 16b 15b 16ft f b 

48ft Zlft Kindi 1.16 19 10 6165 X 29b X + b 

23b 11% KN Eng 1J» 6J 42 137 15ft 15% 15ft— ft 

23b 7b Kabrtc .151 ‘ ~ 

92 3* Kal59pt *75 106 

lift 6 KanBfin 260 349 10 

4% lb Kcneb 
Jlft 21 XCfyPL 234 47 W 
44ft 35ft K CP Lot 360 KL0 
54% 44 KCPtl Pf 450 99 


27% 

21% GaPw pr 2J6 I0J 


14 

2SW 

25 

25ft 

46% 

79 KHTMC 

1.10 

3.1 

72 

ion 

g* 

34ft 

35 — b 


21 GaPwpf 157 1031 


>5 

Sft 

24% 

2Sft + ft 

31 

18ft Kev cp 

1.T2 

il 

1 

no 

21* 

21% 


Xb GdPvrpf 2-75 103 


8 

26% 

26* 

26ft— ft 

X 

8 KenCo 



12 

3 

16 

15b 

14 + * 


68 GdPwpr 7J0 10J 


1208: 74b 

74 U 

74b + * 

Xft 

12* Keylnt 

J2 

3J 

a 

468 

16* 

15ft 

16 

63 

72ft GertPd 

IX 3J 

22 

346 

36% 

35* 

36% 

63U 

39ft KlmbCs M4 

10 

M 

1003 

4V* 

43 

48% — ft 

24W 

12ft GerbScs 

.12 A 

IS 

509 

15ft 

Ub 

13 + U 

Xb 

13 KngWM 



18 

1044 

19% 

18ft 

19* +1 

I2W 

Sft GerFd 

l_55eZX8 


437 

6* 

6b 

6* 

lift 

6b KBAuSt 

144*193 


115 


vn 

9b 

•a 

12b Getty s 

-16b 1.1 

U 

10 

U 

13* 

14 + b 

61b 

Xb KnahtRd 1.12 

24 

U 

1216 

38ft 

39ft + ft 


13b GIANT 


5 

91 

18* 

17b 

18* + b 

28% 

lift Kongo 

22B 1 2 

M 

IX 

IfHUi 

IBft 

18* + b 


3b GfbrFn 



3/9 

3% 

3ft 

3ft + ft 

33 

20* Koger 

2.40 1L2 


IX 


23ft 

23b— b 

f- 

i/ft Glllete s 

JU 20 

6514291 

Xft 

31* 

33ft +2ft 

19% 

8% Kolmor 

22 

3.1 


100 


ID 

10b 

|Ti~H 

15% Gk»an 

30a 72 

18 

4533 

17% 

17ft 

17ft + % 

50ft 

26% Koners 

IX 

34 

14 

1431 

3in 

31 

31ft + ft 

221* 

0* GKmC 


38 

173 

13 

11 

12ft +1ft 

54 

40% Koorpt 

400 

94 


IHb 


41 

41 


XV, 16ft dented UM 4J 
10b 9U GlbGvt n 68* 6 
101, 7% GGCao 

11% 8 GGInc 168*123 

4% lb vIGfbM 

10b 2% viGIM pf 

10”, 8T, GIObYld 168 11J 

13ft 7% gw Hug 3 

lft GKINwt 

45ft 20% GHWF J4 .9 5 

7b 2b Glean* n 

65 27b Gdrlch 1J6 17 12 

lib 7ft GOrchpl .97 9J 

62b 36 Gdrch pi X50 75 

74% 35 Gaadyr 160 26 7 

3Db Oft GordnJ J2 19 

18% 7ft Gaicftk 5 11 


325 22ft 21% 22b + % 
1087 9ft 9b 9ft + % 
10 7ft 7ft 7ft + % 
63 8b Bft 8b— % 
228 Hi f« lft— ft 
6 3ft 3ft 3ft— ft 
1239 9b 9ft 9b 
420 10ft 10 10b — ft 

IX b + 

732 25% 25b 25b 
637 3ft 3b 3b— ft 
937 41% 3*b 41b— W 
1601 10b 10b 10b — b 
395 « 44 *4% —lft 

2200 58 55b 57ft + ft 

ISO 13b 13 13b + ft 

103 S8ft 9b 10ft 


2Sb 

8 Gould 



38 

1881 

12% 

lift 

12% + % 

J7U 

19% Groces 

UO 

5 A 


4407 

M 

23% 

25ft +lft 

35 

22 Grace 

JO 

2J 

11 

70 

73 

23 

73 — ft 

71% 

43U Graingr 

40 

IJ 

18 

531 

SSft 

53% 

54*— 1* 

75 

10% GIAFst 

JO 

4J 

3 

377 

73ft 

13 

13ft 

46% 

23% GIAlPc 

SO 

15 

14 

779, 34ft 

3Zft 

3 Jft 


Wv, 21% GNIm 360*122 
60ft 27 GINNks .92 11 
24ft 12 GtWFns 32 5.1 
29b Xft GMP 166 7J 10 

38 11% GranTr JO 11 8 

46 l*b Gntrfl 1J2 10 6 

63 50 Grrrh pf 475 PJ 

lfrb 7ft Groller 9 

15 5ft GrpwGp JOb 46 31 
10 Oft GttiSfk .74* 8.1 
7ft 3ft GrufcEl 
32ft 17ft Grumn 160 il 11 

Xft 24b Grum Pi 260 10.7 

3?ft X’, Gollrd m 36 11 

93ft 59ft GlfWH 120 

17*6 OV, GulIRs 
10 4b GIISIUI 
43 32 GSUofE 

36b 25b G5U pfD 
9 ITbGSUprN 

Xft 201* GSU prM 


11 24b 24ft 24ft— % 

13 3577 44ft 42ft 44% +2* 

6 2384 14ft 13% 14% + b 

3 25% 25ft 25ft — % 

249 16ft 15% 15% — ft 

1078 27 M 26ft— ft 

4te51ft 50 50 

5? 9ft 9ft 9ft— % 

573 6% 6b 6ft + % 

174 9% 9% 9ft— b 

320 5ft 4b S — ft 

616 19ft lift 19% — ft 

3 26ft 26ft 26ft 

63 26b 26 26b — ft 

1.7 12 1645 70% 68ft Xb — ft 

36 5 184 13ft 12% 12ft— V* 

4 1010 Sft Sft 5% + ft 

240: 34 34 34 — ft 

11 30% 30% 30%- ft 

44 21 X aift— * 

15 23b 23 X —1 


28% 21 
79b 35 
21 12 
25% 16 
30b TO 


1402 10b 9% 10ft + % 

3 45 45 45 

111 6% 6b 6%— ft 
704 2 lb 1% 

547 25% 25% 25% 

IQr X X X +1 
10140: 45b 45% 45b +1% 


KCPLpf 2J3 96 11 23% 23% 23% . 

KCSou 168 24373 251 44b 42% 44b +1% 

KCSopf 160 73 TOMzlJ 1J 13 +% 
KonGE 168 7 A 10 194 19% 1* 19% + % 

KonPLs 165 76 10 T30 23b 23% 23% 

12 148 13b 12% 12b— % 

166 46 12 34b 33 34b— b 

JD2.17 X 9ft 9% 9% + % 
2J 7 419 13b 13% 13b 

66 1 23% 23% ZJft— % 

26 18 129 14 13b 14 + Vi 

26 16 1976 51b 49% 50b +1% 

26 9 186 21 20* 20b— % 

101 31* 30b 30b— b 
351 I 


21% 10% Katyln 
54 28ft KalYPf 
21 7b KaufBH 
19b 9 KaufB * J2 
31 17b Kaufpf 1JD 

24% 9% Kayjws 60 

6Bb 37% Kellogg 1J6 
41 15 Kelhed 60 

30b TO Kemnl 160 
22b 15 KyUtif * 1J0 
15% Bft KerrGI 64 
24b 15 KcrGpf 160 


X3 17 
72 11 
36 22 

86 


17% 17b— % 
12ft 12% + % 
20b Mb 


87ft 33% Korea 
64b X Kratt 
41% 23b Kroger 
15% 5% Kutllm 

•8ft 48 Kvuosr 
22b 10% Kvsor* 


165*16 JU 56ft 2F% 55ft— % 
168 13 14 2151 48ft 46b 48% + % 
165 41 14 1881 25% 24% 25% + % 


36a 3 
A3 26 


9 196 


sss 


6b 6ft— ft 
SSb 85»— % 
17ft 17ft- % 


B 3% MteUby 
16b 7b MMSUt 
24% 15 MWE 1J2 
46* 27ft MlUlpre J2 
15b 8% MfltnR 64 
83% 45 MMMl Ui 
35b 19% MIlBlPL U6 
6b 2b Mile! 

55 33 Mobil 730 

28% 12b MohKS 28 
91b 38% MonCa 
2«ft lift Monrch 60 
100b 57 Menson 2m __ 
41b 29% MonPw 268 86 13 
19 i» Mamed 
23b 17b ManSt 
10ft 5% MONY 
26b 16% Moore 
28b 16b MaarM __ 

56% 40b MrMcpf 3LM 
53% 27 
09b 74 


4 

31, 

18ft 

ion 

10W 

+ 

n 


827 

3% 

3ft 

3% 



16 

4 

20% 

20% 

20% 



4 

16 

4% 

ift 

4ft 


n 

4 

2041 

Sft 

Bft 

Sft 

+ 

b 

11 

IS# 

17 

16ft 

16ft 

+ 

w 

72 

281 

34b 

33ft 

34ft 

— 

ft 

45 

12 

10 

9ft 

9ft 

— 

* 

16 

7625 

62* 

5Bft 

62ft 

+9 

9 

235 

Zlft 

21* 

21ft 

+ 

* 


9ft 3b JVtorgGn 


I 333 2b 2% 2ft + ft 
SJ IS 7020 40% 39b 40ft + % 

16 12 179 15b- 14ft 15 — b 

8 59 43ft 42% 43 +% 

47338 32 17 16b 16ft— % 

36 IS 2037 78% 76b 78 

85 3fi» 33b 30b— ft 

2 10% 10% 10*— b 

139 19ft 19% 19ft— % 

51 7ft 7 7 — ft 

828 X 19% 70 +% 

133 19b 19% 19% + b 

. _ 213 43 42 42 —lft 

Morgan 1J0 46227 6004 34% 32% 34 — ft 

Morgnpf SXOe 66 18 76 X 76 +1 


160a U 
72 MU W 
-76 Xfl 13 
62 26 11 
U 


187 6 Jb 6 — b 


16* 

Bb MdrKeg 

X 

22 

. 9 

27 

9* 

9 

9 + * 

irr% 

38b MoraSt 

40 

14 

5 

in 

51* 

49% 51* +2 

55% 

29* MarKfld 148 

43 


57 

»b 

34* 34*— % 

xb 

M MtgRtv 

148*1 T4 

10 

97 

M* 

16 

lift + ft 

54% 

X Morton 

44 

72 

13 

148/ 

3V 

,17% 

38ft + * 

13% 

7ft Motel A 

IX 124 


IK 

V% 

9ft 

9* 

74 

35 Motor! □ 

M 

14 

a 

86/8 

48ft 

46* 47% + ft 

37% 

12% Muirtrd 

54 

23 


758 

Uft 

17% 

18ft + b 
3ft + ft 

73 

2% Mansng 




1716 

3ft 

3b 

42b 

20% MurpO 

IX 

19 


161 

26 

75* 

25% — ft 

36% 

17b MurrvO 

40 

34 

14 

170 

77 

71b 

22 + ft 

34ft 

16% Mwdd 



11 

11 

71 

20b 

20% — ft 

18 

13 MuTOm 

U4 

94 


12 

Mil 

14% 

14b 

8* 

2 MyerL 



71 

3 

7b 

#=a 

17% 

7% Mvtarts 



U 1144 

9b 

Bft 


N 


TO Bft NAFCO 64 
40% 2SU NBD 
13% 2% NBI 

41b 25 NCH 
29% 15% NCNB 
87b 49% NCR 
IT 4b NUnd 
16% 9ft NLItldpf 
28% IBb NUiS U6 73 

76 30% NWA 

22ft 18b NACCO 

45% 2* Nakn 

40ft 21b Nadwa 

12% 6 NtlCnv 
Z7% IS Nat Edo 

6% 1% mem 

24 16b NotFGs 130 70 12 

X* 10b Nil JS IO 

53% 34b Nil Pf 580 12J 

30% 16ft NMedE 44 33 17 

4ft 1% N Mines 

26% NIPrUf 170 U 12 
22b Tb.NISctrti 
73% 44 NtS*Rlpf480 
9b 2% NfSemwt 
2B% 16% N ravin 71 u n 
14 Sft NStand 301 
Mi 24% NtWstn U2e 26 
Bb 3% Novlalr 0 

Sb lb NOWWtA 

3b 1 Noywta 

4ft lb Novwtc 

27 lib Nov PfD 
57% 41% NovpfG 680 136 
45% 11b NelmM 30 16 
73 lift Norco 44 45 6 
22 16b NevPw* 168 74 10 

21 11% NwBcdf 30* 16 

32ft 70 N Eng El 2X14 86 7 

23% 16% NJKaca 124 73 -13 
18% wb NPInRI 48 64 17 
33 28% NYSEG 244 116 

25b 19% NYSpf 112 103 
43 21% Newell 44 38 12 

34% 24 Newell nfies 73 
42% 21% NntKril * 400 16 17 
8% 3% Newhll 1101488 1 

Bb 5% NwtiiR* 60ell3 14 

48% 16b NwrrrtGd 85* .1 X 
68% Zlft NwtMS 
35% TZb NnoCa 



621 21 18ft 21 +2 

38 9% 9% 9%— ft 
14 32% 32b 32b— b 
7647 4b 4ft 4U — ft 

IX 2b 2ft 2ft — ft 

34 lb 1% lb + % 

35 1% 1% 1% 

116 13% 13 13ft 

63 45 44* 44ft— ft 

m 14% 13b M%— b 

W 14% 14% 14% 

IX 19 10% 18ft— b 

315 inj 14% raft + % 

420 22% 22% 22ft + ft 

61 17% 16ft 17ft— b 

263 14ft 13% 13b- % 
643 22b 22 22ft + ft 

7 20% Xb 20% + b 
298 2Bb 27% 28b 
156 27 27 27 

62 31% 30% 38ft— % 

X 4% 4b 4% 

76 5% Sft 5%- b 

. .. , 466 36ft 35% 35% —1 

40a 16 10 1445 32b 30% 31ft— % 
811 A. 10 1402 17b 17% 17b + b 


y 


'.t k: 

,-i _ 

'i 


H 


6b + b 
72 + ft 

3ft 


21 — ft 


X% 




in» Ha ran wl 
I3U JU HarBrJ 
Ilk, 5b HorBJPf Ui5t194 
XU lab Harlrms 62 11 IB 


579 

1911 

5B1 


2% 

6b 

8% 


12b + b 
2b 2% + ft 

6% 6% 

... 8% Bft 

283 20% 19b 20% + b 
148 13% 13ft 13% — ft 
73 8* 8 Bb — ft 

950 19* 18ft 19ft— ft 

3 4 26H X Z6H + b 

lx 27b 26b 27% + ft 

2S9 21* 21 21b + ft 

- 17V, 17 17b 

26b 26ft 26ft — ft 

_ Bft Bft au — ft 

101 27b 26ft 27* 

323 2ft lft 2 — b 

■' 13ft 13* 13ft— ft 


3x IP/, 
81 ' 

106 


966 

it? 


40ft 40 40', + ft 

15* 14ft 14ft— ft 


18 2Sft 25% 25ft— b 

789 ?7b XV; 21 — * 

345 10 9ft 9ft 

1164 47 4*b 47 + % 


24ft 12U HiShcar 
IDft 9% HI Incan 
P* Hlvoll 
9ft HlYIdn 
Ub HlintxJ * 
SU HIllDan 
Hllkm 


Ub 
10ft 
31 U 
12% . 
911. 55 
54 U 33 
110ft 59' 


11 21 
Jle n 
30 U 27 
-13a 13 
J5 1J 17 

■m 


,1 s 37 
15a 14 

Z60x 9% 


53b 55% +1% 
36 36b — ft 

14 14 + ft 

9b 9% 


26 16 
Hlmnlf) I JO 16 9 
Hitachi 74* J 


J7 

n% 

Hoihtv n 



4 

5IU 

74% 

Holly Fa 

U2 

4J 

11 

no 

62 





a 

17 


M 

A 

19 

it 

18% 

HtnFSD 

X 

10 

4 


14% 14% 14% — b 
9b 9ft— ft 


7ft + ft 


33 + * 

* 5 % — % 


m 






208 

APm 

AB 

659 

Xb 

XU 

618 

98* 

V7 

AQ) 

Xb 

22ft 

143 

29 

20'm 

Vi 



S71 

19 


SV6 

21ft 

20ft 


2? - ft 


I5U 6b LAC 1 .10 

au 16% LN Ho ameiu 11 
10* 4% LLE Ry l.T4el&6 
5b lft vILTV 
27 11b vILTV pf 

9 3 vILTV pfB 

7 2% LTV pfD 

Sft 2% LV7 GO 25 

J2% 15b LVI pf 286 11.1 
14% 9* L Quint 21 

19b 10b LQuMI 280 145 
24 13 LoZ By g 60 17 11 

40* 26 LoClGS Jao 
16* 9* Lotaroe 

Bft 3% Lorn Sea 
19% 10% LndBnc 
XU 12U LndEd* 

20ft 11b Lflwllnl 
7ft 1% Lear PI 
15% 2% LeorPpf 
18 9ft Leamfs 
29% TO LeeEnt 
24* 9* LeaMa* 

36% TO LcaPlDt 
18 10% Lehmn 

35% 17* Lennar 
13b 4b LestFov 
X* 8* LeacNtl 
10% Sft LbtyAS 
S3 32% LJbtyCn 
12ft S Uaaef n 
107b 57b Ullv 
47 16 Lilly wi 

52% 15ft Limited 24 __ 

15% Oft LneNtCn 88a 88 
60% 35b UncNH 236 50 


2A 

68 

.151 

J6 


237*206 
24 1J 


230 


573 1W6 10 10ft— ft 

19 20ft 20% X% 

182 6% 4 6ft + ft 

2083 2% 2% 2% + ft 

4 ljb 13b 13b— b 
82 4% 4% 4% 

41 3ft 3% 3% 

770 3% 3% 3ft 

63 18b 18% 18*— b 
161 13ft 13b 13b — b 
116 13% 13% 13b— b 
56 15b 15 15 — b 

49 Mb 28% 29 
X 12% 12b 12b 
91 5% 5% S% + ft 

41 IMS 12ft 12* + % 
297 X% 19b Xft— ft 
157 15% IS 15% + % 
IBS 1% 1% 1% 

55 ,2ft 2b 2%— ft 

56 14ft 14% 14% — b 
81 23% 27ft 22ft— b 
55 11% lift 11b— % 
70 22% 21b 22 

439 11% 11b 11%— ft 
229 16 15b 15b— % 

S 44 5% 4ft 4ft— ft 

4 49 9ft 9ft 9% 

45 1523 M, 6ft 6ft + ft 

23 75 4 3Sb 35U 35b — b 

3? Jft 7b 7b— ft 
38 17 4135 79% 77% 77% — % 
3431 23b 71ft 27b + b 
13 14 6765 19% 17b 19 + ft 

81 11 10% 11 +% 
7 365 43b 42 42%— 1% 


19ft lift NlaMP 130 9J 13 Mi! 12% 

36 29% NlaMpf 360 11.1 100Z 30% 

43b 34 NlaMnf 3JSJ 1IJ 

46 34 NlaMpf 4.18 106 

24% 21% NlaMpf 2.17* 86 

27 22b NlaMpf 

22% 17b NlaMpf 1J6* 88 

Mft lift NlaoSh Z15el41 

9b 4 NctlApf n 
24ft 11b Nlcotet 12 

33% 20 NICOR 180 73 10 

19 10 NofafAf .127) 3 

21% 6 NordRs 8 

38b 21 NHfcSas 120 46 34 33» 26ft 24% 
19 Nonk Jle 23 521 34b 24% 


76 10 
28 9 

56 10 
J 19 
36 17 


28 17 
28 13 
38 8 
23 10 


23% 23% 

69ft 71 + ft 

35% 36* + ft 
27b 28% — % 
... 65% 66 — % 
19 18% 19 — % 


Z7b 72 UfICPI 2JBQ 9J 21 

108b 64 Litton 13 373 

61% 28b Lockhd 160 38 6 1383 

36 1* Lacrftes M Z? 15 426 

96U 58 Loews 1J10 L5 10 1807 

xy, is Loaf can 32 1J 15 84 

39b 15* LomFn ijg Ll 17 1074 17ft 16ft 17ft + b 

31ft 15ft Lon, Ml 2J6 138 8 195 19b 19% 19b + % 

4 ft LOmMwt 75 ft % ft — K 

Xft 16 LomosM 233 111 8 ]« I»ft 79 79b — % 

4]b 15 LnStar ISO 7J 4 ZQ 24% 24 24* + b 

7 2321 Bft 7% Bft + ft 

830z 72 70 71 +1 


12% 6ft LILCO 
82 65 LILpfK 

32* 21ft LILpfX 
37b 23b LILpfU 
32ft 19ft LILpfT 
95 80 LIL Pf5 

au 16b LILPfP 
»ft IBb LILdTQ 
41 25ft LongOr 
49 u X Loral 
u* 10 LaGeni 
«ft 25 LaLand 

39b 21% LaPac 

Xft 28* La P of A 480 156 
X 24ft La PL pf 3.16 115 


«b Xft LeuvG* 264 

32b 1SU Lewes 64 

«2ft XU Luhrzt 188 

32ft 20 Lubvs JO 

35% Xft LuefcvS JOr 10 

Sb 15V. Lukera 68 16 17 


3 2Uh 209 24%— ft 
9 78% 28% 2S%— % 

2 Kb 2Sft 25ft 
1 Mft B2% 82%— % 

3 19b Wb 19b — b 

* 2b 21ft 21ft— ft 

464 Xft 29% 30b + b 

ffl! SS 

80b. 2.9 10 1 + 

Jl sa £5^-ft 


80 26 14 
64 20 12 
66 5.7 9 

im n 


M. » Jib Jib 3T%— b 
2* J] 1»* Ji 16% 17% + ft 

+ }* 703 31* 30% 30% — b 

” 17 ,3 SS 23ft— % 

17W 2Sb 24% 25% +1% 

2S5 44ft 43ft 44% +1% 


M 


16* 

18b 

Xft 10* MB I A n 
64% 30 MCA 
lift 2U MCara 

16 MCorpf ISO 157 


7U MACOM M 73 375 V* Bb 9 — b 

8b MA1BF 1 00B 40 8 58 13 12% 12% — % 

.16 1.1 7 85 14 13% M 

68 18 X 3730 34* 35 36 +% 

7*5 2% 2* 2ft 
21 21 *1 21 + b 


1**- 13b MDCA 2J9elS8 
14ft SU MDC JO 73 5 
26% 17 MDU M2 SO 12 
ID 3b ME I 38 

10b 7% MMTn 1J3 111 

10b 7ft MFM 33 88 
10* 7ft MFSGn 1.18 IU 
10* 10 MFOn 1.76 17J) 
14% 5b MGMUA 
* % AAHIGfl 

75% 45% Macmll J2b IJ x 
17% 4 Makrrw n.lSe 24 
I6b 7* Manhln jnu 2.1 
9* 4% ManilNt 
21 10% ManrCr .13 1.1 11 


171 16b TMJ 16ft + b 
7| sa 5% 5b 

,?9 18 17% 17b 

m *%— ft 
8f72 IM 9* 10W + ft 

,267 9ft *% 9ft + ft 

17« 10b Xft 10V, 

Wi 10% 10% 

561 Sft 7% Sft + 14 

3« lb 1% lb— ft 

MS S S3 B +b 
474 6% 6 MO— b 

JM 9% 9% 9% + ft 

9 5* 5b 5b— ft 

493 12 11% Uft + ft 


17% 5 Nortell 
Z6U 15% NEurO 
70 7ft NestSv . 

38b 16 NESvpf 235 

70 18 Naatut 1J6 

13 a NindPS JU 
39b 2b b HaStPw 282 
96b 87 NSPwpf 680 

34b 14 NarTue 34 

9% 3% NfhaatB 
52% 24b Uortrp 130 45 » 

36b 24b NwfPPf 2J0 108 

Mb 11% NwSfW 60 36 17 

60% 31b Norton 
48 81b Honest 

42ft 17b Neva 
49% 19ft Nucor 
10% 9% Nuvcm n 89e 9 

10 8% NuvNYn .11* 1.1 

10ft 7 NuvMu n 29a 33 


g lM 

30*— ft 
34*— b 
39* + % 
25b + * 
24*— % 
20 70 

Ub n% — ft 

ul v. 

151 11* 10* 11 — b 
*69 75 Mb 25 + b 

95B 14b 13* 13% — % 
720 J* 7b 7% + % 
2J%— % 
24b + % 



.100 16 6 31® 7* 7b 7b— % 

IjBOMOJ 9 116 17b 16* 16% — b 
60 iO 11 1679x 21* 19b 70 +2% 

LO 427 2B* ® 70 +2* 

06 9 969 Zlft 20*21 — U 
32 15 137* 9b 9 9b + ft 
66 10 560 30ft 2FM 30* + b 

93 150X74% 74 74 —2 

13 13 1799 18 17ft 18 +b 
734 6* 6b 6% +'* 
878 26b 25% 26% + b 

4 25ft 25ft 25ft— U 

124 17 Uft 16b 

145 45 44* 44%— % 

566 38 36b 37% + b 

394 24 Sb 24 + ft 

442 40 39 40 +1 

295x10% TO 10ft + b 

66x 10 9% 10 + b 

1248X 9 8% 8% + ft 


VS : 

i 


ms « 

im 46 
61a 13 
36 3 


15 


78b 58 Nyiwx 380 40 ID 2338 63% filft 63b + * 


2 % Qoklnd 

32% 24b OaklteP 1 32 53 13 

18 5ft Oafcwd j08 13 113 

39* 22b OCClPot 2J0 TQJ a 

127 117 Ocdpf 1430 116 
31% 14% ODECO 

44% 17% Owton s 130 36 9 

23b 16% OMoEd 1-96 93 8 

43 34% OtiEdpf 330 103 

49 40 Otl Ed pf 460 HU 

51ft 41* OhEdPf 456 IU] 

00% 61 OhEdPf 734 1CL7 
83* 62% OtiEdpf 736 103 
91ft 69 OhEdpf B3D 102 
raj 27% OhEdpf 3J0 11J 
22% 19 Otl Ed PT 130 92 

100 77 OhEd pf 9.12 102 

106ft >96* OhE Pf 1068 UU 
24% lib OhlWatr 68 36 12 
93 73% QhP pf 0*5 1013 

W 79ft OOP pfE 868 10.1 
99b 68ft OhP pfO 736 96 
36% X DkioGE 2J8 73 1! 
lift 9b OfctaGPf 30 83 
Mb 32* Of In 160 33 13 
11% Sft Otnncre 
22b 9% OttLtms 13 

19* 10% Oneida i 60 23 65 ... . ... 

44 14% ONEOK 236 147 13 1177 17b 17 

13* 6 Opnh£ n 135 140 8 323 9% 9 


12% 5* OmoGa 16 

35* 75 OnniRk 232 73 TO 
4 1% Orient 4 

31 11 OrtenC 34 SJ 

28b 13b OrtanC PI2.12 133 
19% 5% OrtonP 

I2ft 5b Orton pr 
X 16b OuttxlM 
70ft IS OvSMP 
32b 9 OwenCn 

IBM Bft OxfdFs 
19 9% Oxford 


1184 lft I lft 
9 27% 26% 26b— b 
88 I 7% 7ft — % 
6194 25ft 24% 24*— * 

aoorazib 121 1Z1 

iH 1** 17b — b 
S55 28% ?*U 27ft +Jft 
2495 TO 19% X + % 
2Mto» 37* 37%— lb 
100: 43 43 43 —1 

2©Si 42 41* 41ft— * 

10b<7* 67* 67*— 1* 
4701 72 >1 71ft + ft 

200: 80* fflV, 80* +2 
9x30% 30b 30b+ * 
1x19* IV* 17% — b 
:m.T. 89 89 89 42 

auoibioibwib— b 

709 15b 14 Ub— 1 
sox a 78 a —i 
200: Mft Uft 04% +2 
4010: 80* 7Vft 00* +lb 
224 29 28% 28% 

mgxTO 9% M 
37J 42b 40* 40*— 1% 
713 6b 6ft 4% + * 
183 11* lift 11*— b 
IX 14% 13% 13*—% 
— IM — * 
9% + * 


P 


15 Mh 6b 6b— ft 

,82xM6 27* 7SU 
565 2% 2* 2% + b 

18 13b 13b 13% + ft 
10 ,6 15b 16 + ft 

15 477 10ft 10% 10% + ft 
63 5x8 7% 8 — ft 

28 9 225 23ft 23 23ft— * 

28 14 159- 1B% IB 18 — ft 

3 2a» 16* 15ft 16* + * 
34 73 8 59 12% 12 12b 

50 U 17 24 10ft 9* 10ft 


30 


45 25* PHH 1J0B 28 11 

17* 6b PHM .12 16 10 
SI 33b PNC 168 42 11 
34 28% PNCpfO 

53% 27ft PPG 1 1 JO 34 II 

-38ft 20% PS Grp 60 23 

17* 13% FUCAS 124 HU _ .. 

27% IS PocGE 1J2 118 9 7132 16* If* 16b 
«lb 45b PocLta 368 69 11 801 50b 4*b 50b + b 
17% 7* PocRes JOe 28 48 X 10ft 9* 10 

ss^s^.iis aSiSsstesjR-* 


wo am 28% 28% — % 
i?7 j* a*— * 

719 40% 39* 40b + b 

1 33 33 X + b 

«« 32* 33% + b 

232 Mb 26 26 —ft 

24 TJ 14% S 


r; 

i 


am 13ft PatnWb JB 33 

a* 12b PflblWpf 137 96 

6% 2* PonAm 

2 » Port wt 

Sib IBb PpnHC n 2J» SJ 

21% 6* Pvritil . 2 

27b 10ft PoasphS .18 .13 16 

Z7b Tl* PorPtis » 

15% 4% PorTdi 6 

Bb 3ft Pardvn 

24* 12 Park El .1* l.l 11 


14* 14% +2* 
>W 15% ]4* 15% + % 
37 14% Mb 14* — b 
3002 3b 3 3 — ft 
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inter national stock markets 

Seoul Bucks the Trends 
With a Bullish ’88 Outlook 

By JO YUN-JEUNG 


EQUL — Hopes that South Korea's economy will remain 
suong and that trade with China will grow are likely to 
help Seoul’s stock market extend its 1987 advance into 


^ 1988, foreign and Korean analysts say. But many add th*» 
investors should not expect a repeat of last year's near doubling 
of snare prices. 

The exchange's composite index, which began 1987 at 264.82, 
ended at a record 525.11 on Dec. 26. Since then, it has 

climbed further, closing at , - — — 

552.75 on Monday, a gain of rr » -» 

4,59 points from Saturday’s 1 8m Op t i ft i lS tlC 

"tfeV * ihal the government 
ket had shrugged off political ^yfll have better 


^ar S^SiSSS >dUhaVeb ^ er 

putes in 1987, while its seif- economic vision,’ one 
imposed isolation from inter- , . , 

national investment flows analyst S81CL 

shielded prices from the worst — ■ 

effects of October’s collapse on other exchanges. 

“The market should have a good year this year even though 
exports are not expected to grow as fast as last year,” said Bill 
Stoops of Citicorp Scrimgeour Vickere Ltd, “I think the compos- 
ite index will gain about 30 to 40 percent to above 700.” 

He predicts that financial construction and trade-related 
shares will lead the market, at least in the first half of the year. 

The victory of Rob Tae-woo, the ruling government’s candi- 
date, in the Dec. 16 presidential election by an unexpectedly large 
2 million votes over the runner-up, Kim Young- sam, bolstered 
market confidence. The index jumped 19.27 points the next day 
to 491.55, a record one-day point rise. 

“Frankly, I was fairly pessimistic a couple of months ago with 
all the political uncertainty, but now I am optimistic about the 
market, and that the new government will have better economic 
vision,” said George Long, an analyst at WX Carr. 

The still-booming economy has also underpinned share prices. 
Government forecasts put growth in gross national product at 
about 8 percent this year, but some private economists say it will 
be even higher. GNP, the total output of goods and services, grew 
12.5 percent in 1986 and an estimated 12 percent in 1987. 

O K THE NEGATIVE side, Washington is threatening to 
impose trade sanctions if Seoul does not open its markets 
to more American goods. The conflict is fueled by a rise in 
Korea’s trade surplus with the United States to 510 billion last 
year from $7.4 billion in 1986. 

“Trade friction between Seoul and Washington of course is one 
big problem,” Mr. Long said. “But 1 expect there will be lots of 
talk but not much action.” 

Park Sin-bom, director of Lucky Securities Co., was guardedly 
optimistic about the market’s prospects. 

“High expectations of the new government, the Summer Olym- 
pics here, and the possibility of improved trade relations with 
China will excite investors in the first half of this year,” he said. 
“But 198S will not be as good as 1987.” 

Mr. Roh’s election pledges included boosting trade with China, 
believed to total nearly S3 billion annually in combined imports 
and exports, and establishing full diplomatic ties with Beijing by 
the end of his five-year term. 

But Mr. Long is cautious about trade with China. “South 
Koreans should not be too optimistic about drastic gains from 
China because it is still a poor country” he said. 

Mr. Park said be expects the market’s rise to slow in the second 
half of 1988 as wage disputes, concern over trade friction and 
student unrest axe likely to increase. 

Some analysts also expect the authorities to cut interest rates to 
improve corporate competitiveness worldwide and cushion the 
impact of any pay rises. 
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Seagram 
Bids for 
Martell 

Offer Seems to End 
Grand Met’s Hopes 

Reiacrs 

PARIS — Seagram Co. of Cana- 
da made a full bid for Martell & 
Compagnie on Monday that was 
supported by the Manell family, 
apparently ending a battle with 
Grand Metropolitan PLC of Brit- 
ain for ownership of the cognac 
maker. 

The family said that it would sell 
its 41 percent stake in Manell to 
Seagram’s Mumm & Compagnie 
subsidiary at X975 francs ($538) a 
share, valuing the cognac maker at 
4.5 billion francs. 

With the 11.59 percent of Mar- 
tel) bought by Mumm in the open 
market, the purchase would give 
the big Canadian distiller just over 
52 percent of Martel! 

The sale is subject to clearance 
by authorities of the Pariss Bourse. 

Hie Seagram offer outpriced an 
earlier bid by Grand Met, a big 
drinks and hotels group, of 2,825 
francs a share for the 80 percent of 
Martell that it did not own. That 
bid valued Martell at 427 billion 
francs. 

Grand Met said it was studying 
the Seagram offer but would wail 
until the full regulatory position 
became clear. 

In a separate development on 
Monday, E. Remy Martin & Com- 
pagnie, another French cognac 
maker, said it had. lodged a propos- 
al with the stockbrokers associa- 
tion to bid for Benedictine, a maker 
of a sweet liqueur. 

Remy Martin said it hoped to 
acquire up to 60 percent of Bene- 
dictine. but gave no terras. Trading 
of Benedictine was suspended 
Monday on the Paris Bourse. It 
traded Friday at 6,100 francs a 
share. 

Seagram made the Manell offer 

See MARTELL, Page 11 


Cleveland Loses a Tough Guy 

BPs Horton - v^jj| 

Made Cute, 

Not Enemies (i T ; " % 4 . 
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By William Glaberson 

3’« York Times Service 

CLEVELAND — Just about 
the minute Bob Horton arrived 
in town two yeans ago as the new- 
head of Standard Oil Co., he 
slashed the budget for the big 
bash the company was pl annin g 
to celebrate the opening of its 
new headquarters on Public 
Square here. They still had the 
party, but it was not nearly as 
much fun. 

And that has been the story of 
the tough-minded English execu- 
tive’s reign over the old Sohio — 
now the BP America unit of Brit- 
ish Petroleum Co. 

Mr. Horton has cut budgets 
ferociously, laid off hundreds of 
employees, sold some 20 compa- 
nies and sharply scaled back the 
company donations to charitable 
and community organizations. 

Predictably, analysis have 
been delighted by Mr. H onoa's 
efforts to whip the company into 
financial shape. Strangely, how- 
ever. since BP announced three 
weeks ago that it needed Mr. 
Horton in a key corporate post at 
its London headquarters, the 
Cleveland establishment has 
been bemoaning his departure. 

Mayor George Voinovich. for 
example, noted: “If 1 were gang 
to point to a model of the way 
foreign owners ought to behave in 
terms of public responsibility I 
would say, ‘Find out what Bob 
Horton md in Cleveland.’ I am 
going to miss him.” 

Exactly why is this town so 
attached to the chief who 
brought austerity to Standard? 
The answer is not so much what 
Robert B. Horton did in Oeve- 
land, but bow he did iL 

His success provides an insight 
into a disciplined and engaged 
chief executive who knows how 
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BP America’s Cleveland headquarters; inset, Robert Horton. 


io gel wbat he wants from con- 
stituencies in and out of his cor- 
poration. He is not afraid to in- 
flict pain, he said, when it is 
necessary to satisfy “the para- 
mount need for the survival of 
the corporation.” 

The qualities that Mr. Horton 
displayed winning over this 
tough old city on the shores of 
Lake Erie wfll soon come into 
play in a larger arena. In his new 
post he will have broader man- 
agement responsibilities, includ- 
ing overall charge of BPs world- 
wide public image. And if BP 
watchers are correct Mr. Hor- 
ton's return to London in April 
as a managing director and 
chairman of BP America brings 
the 48-year-old executive one 
short step away from the chair- 


manship of British Petroleum, 
the third-largest ofl company in 
the world after Royal Dutch- 
/ Shell and Exxon. 

It is a post he has been moving 
toward for years, and insiders 
say that Mr. Horton has an edge 
over his nearest competitor for 
the job, the company’s chief fi- 
nancial officer, David AG. Si- 
mon. 

Mr. Horton's replacement as 
chief executive of BP America 
will be another veteran manager 
from the parent company, James 
H. Ross, 49, who is chief execu- 
tive of BPs international mar- 
keting and crude-oil trading arm. 

Mr. Ross acknowledges that 
he is likely to maintain a little 
lower profile than his predeces- 

See HORTON, Page 11 


West German Trade Surplus Hit Record in 1987 


By Ferdinand Protzman 

International Herald Tribune 

FRANKFURT — West Germany’s mer- 
chandise trade surplus climbed to an estimated 
1 15.8 billion Deutsche marks (£70 billion) in 
1987, surpassing the previous record of 1 126 
billion DM in 1986, the Federal Statistics Of- 
fice said Monday. 

Adjusted for price changes that take account 
of the strong mark and weak dollar, however, 
the surplus fell to an estimated 43.6 billion DM 
Last year from 53 trillion DM the previous year. 

The Reagan administration has been press- 
ing West Germany to boost its imports to cut 
the trade surplus and help reduce the huge U JS. 
trade deficit. 

But the statistics office said that the record 
unadjusted, or nominal, surplus came in spile 
of the strong marie, as imports fell more than 
did exports. Traditionally, a strong currency 
tends to cut a nation’s exports by making them 
more expensive while increasing imports of 
suddenly cheaper items. 

Although the adjusted figures show a shrink- 
ing surplus, government officials said they con- 
sider the nominal figures more important be- 
cause the country’s major trading partners 
report trade on the same basis. 

Official trade statistics for 1987, including 
figures for December, will be released in late 
January, a spokesman said. The data presented 


Monday by Egon Hdlder, head of the statistics 
office, were based on an estimate of Imports 
and exports in December. 

Imports fell an estimated 12 percent to 408.8 
billion DM in 1987, Mr. Holder said, while 
exports edged down 0.3 percent to 524.6 billion. 
In 1986, imports totaled 413.7 billion DM and 
exports 526.4 billion DM. None of these figures 
are adjusted. 

In price-adjusted terms, he said, imports rose 
an estimated 5 percent and exports 24 percent. 

The unadjusted figures shew that the pre- 
dominantly export-oriemed German economy 
accommodated itself unexpectedly swiftly to 
the dollar’s steep drop during the year, econo- 
mists said The numbers also reflect the benefi- 
cial impact or the dollar's weakness on crude oil 
imports, which are priced in the ILS. currency. 
^ An economist for Westdeutschc Landesbank 
in Dusseldorf said Monday's trade estimate 
was in line with market expectations. 

“We are predicting a nominal trade surplus 
of about 1 10 billion DM and a current-account 
surplus of 75 billion DM,” he said. The current 
account adds such nonmerchandise items as 
services and financial transfers to a nation’s 
trading accounts. 

“Imports were lower in nominal terms be- 
cause of the persevering dollar weakness to- 
gether with lower prices in the raw materials 
market, particularly crude oti.” be said. “Jm- 


Saudis Said to Sell Oil at Discount 
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Sony Adds VHS 
To Video Line 
In About-Face 


peri prices fell about 7 percent in 1987, and 
imports could become slightly cheaper again in 
1988 on an annual average basis.” 

With import prices likely to decline further, 
inflation is expected to rise a scant 1 5 percent 
this year after an estimated 0.5 percent in 1987. 
But economists said that Bonn's scenario — in 
which increased private consumption wfll offset 
declines in exports — looks dubious because of 
the global stock market collapse and the mark’s 
continued strength. 

Exports account for roughly one- third of 
West Germany’s gross national product, die 
total output of goods and services, with about 
10 percent of exports going to the United 
States, said an economist at Trmkhaus & Burk- 
hard t, a private. Dussddorf-based bank. 

“The level of private consumption in the 
United States is going to drem because of the 
loss of wealth in the stock crash,” the economist 
said. “This is already apparent in the drop-off 
in U.S. sales in November by West German 
auto companies. 

“Just as private consumption is the key for 
the American economy, exports are the key for 
ours.” be continued. “The outlook for than is 
poor. Even if the U.S. trade deficit shows real 
improvement and (he dollar subsequently star 
bilizes. the German economy is likdy to stag- 
nate through much of 1988 primarily due to 
poor export performance.” 


By Susan Chira 

New York Timer Service 

TOKYO — Sony Corp, which 
dreamed up the home videocassette 
recorder only to have the rival YHS 
format sweep the market, an- 
nounced Monday that it would be- 
gin producing VHS models, wind- 
ing down more a decade c£ 
“video wars.” 

Stray created what was to be- 
come a tinge home videocassette 
recorder market by launching the 
Betamax model in 1975. But a year 
later, Matsushita Electric Industri- 
al Co., its giant consumer-electron- 
ics rival whose brands include JVC 
and Panasonic, struck back with 
the less expensive and incompati- 
ble VHS machine. 

The VHS model eventually 
swamped Betamax, and as enter- 
tainment companies rushed to 
main*, pre-recorded movies in the 
dominant format, Betamax sales 
slumped further. Now, of 170 mil- 
lion home video recorders world- 
wide, only 20 mflhon use Sony’s 
Beta format 

The Beta fiasco was one of the 
first for the innovative consumer 
electronics company, and it has 
fought in recent years to come back 
with other new products, including 
the 8-mm video recorder system 
and a hand-held video camera. 

Sony’s executives masted that 
the company would not abandon 
the Beta format, nor any customers 
who own Beta machines. But ana- 
lysts said that Sony was, in effect, 
conceding defeat in the video wars 
and moving to get back in tire 
game. 

“I think they’re finally looking at 
the numbers and saying, 'We’re 
missing out on a pretty big mar- 
ket.’ ” said Rod Harada, a consum- 
er electronics analyst for Merrill 
Lynch in Tokyo. “They're finally 
becoming realtkic,’* 

Sony executives vigorously de- 
nied suggestions that the decision 
to produce VHS recorders marked 
a defeat. 

“This is not a competition for 
market share — we want to add a 
new, convenient system to our en- 
tire video tape fine-up,” said No- 
buo Kanoi, senior managing direc- 
tor c k Sony's audio and consumer 
video groups. 

Sony win begin offering the VHS 
model tmri&r jts name m Europe 
this spring, Mr. Kanoi said. It will 
at first buy models produced by 
Hitachi Ltd. and market them un- 
der the Sony narw while studying 
whether to produce its own models 
in other markets, such as the Unit- 
ed States. 

Mr. Kanoi said that Sony still 


believed that the Beta format pro- 
vided better picture quality and 
would be a better machine for re- 
cording television programs or 
playing back home-recorded vid- 
eos. 

He added that the Beta format is 
the tinder in several nations, 
such as Mexico, where it com- 
mands 90 percent of the market, 
and Indonesia, at 70 percent. 

The VHS format, however, has 
an overwhelming lead in Japan, the 
United States and Europe. Matsu- 
shita, aside from offering a less 
expensive and longer-playing ma- 
chine, allowed its equipment to be 
relabeled and resold by American 
a n d Fnrapftan mmpanies. reducing 
its marketing and distribution 
.costs. 

Mr. Harada of Merrill Lynch 
said that the decision by Stray 
would hrip the company. However, 
he said Sony would probably not 
gain much m innmaduna sales be- 
cause the markets far VCRs are 
nearly saturated. Half the houser 
holds in Japan own videocassette 
recorders, a figure only slightly 
lower in die United States, he said. 


AT&TExpects 
To Raise Stake in 
Philips Venture 

Rearers 

MORRISTOWN, New Jer- 
sey — American Teleplume ft 
Telegraph Co. said Monday 
that it expects to raiseits stake 
in its APT joint venture with 
NV Philips to 60 percent from 
50 percent 

AT&T said that the agree- 
ment would also give APT ac- 
cess to the technology erf its Bell 
Laboratories unit for a broader 
range of products. This woukl 
allow AT&T to expand API’s 
product line and give it in- 
creased responsibility for inter- 
national marketing and sales. 

. The move reflects the f aflure 
of APT to do as well in Europe 
as had best expected. AFT has 
only sold public exchanges for 
mam networks to the Nether- 
lands. 

AT&T said APT would keep 
its mamrfacftgmg and develop- 
ment facilities in Europe. It also 
said that AT&T and Philips 
agree ^ "that epportumties wfll be 
provided to European partners 
to partidpate” in the venture. 
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By Youssef M. Ibrahim 

Nv* Turk Tuna Senhv 

PARIS — Losing patience with 
price discounting by other OPEC 
members, Saudi Arabia has intro- 
duced a discount plan to ensure it 
will hold on to its major UB. cus- 
tomers, a trade journal and indus- 
try analysts said Monday. 

The Middle East Economic Sur- 
vey, based in Nicosia, said that 
Saudi Arabia, the world’s larges] 
exporter of ofl, was allowing UB. 
companies to pay the prevailing 
market price, while billing at 
OPECs official price of S18 a bar- 
rel. The market price is about S2 a 
barrel lower. 

Saudi Arabia is the last or the 13 
members of the Organization of 
Petroleum Exporting Countries to 
do away with the now largely sym- 
bolic price of S18 that was set at a 
meeting in Vienna on Dec. 14. , 

The move shows that Saudi Ara- 
bia is no longer willing to keep ! 
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prices higher at the expense of its 
own sales, a practice it has followed 
since 1982 

Following publication of the re- 
port. West Texas Intermediate, the 
U.S. benchmark crude, fell by 56 
cents a barrel on the New York 
Mercantile Exchange to S 16.75 for 
Februan/ delivery. 

Four U.S. oil companies. Exxon. 
Mobil. Texaco and Chevron, which 
are partners in Arabian-Araerican 
Oil Co., or Aramco. are benefiting 
from discounts. Japanese compa- 
nies and others are also pressing for 
discounts, the journal said. 

It said it understood that “the 
Aramco majors, though invoiced 
on the basis or official prices, have 
in fact for some time teen making 
actual payments on a market-price 
basis, with final settlement de- 
ferred until a later dale." 


U.S. and Arab industiy sources 
said that, given the fall in oil prices, 
it was unlikely that Saudi Arabia 
would ask the companies to pay the 
difference between official and 
market prices. 

Prices have fallen by S2 to S3 a 
bareel since the OPEC meeting in 
December. 

Many U.S. and Arab oil industry 
analysts said they viewed discounts 
as inevitable because Saudi Arabia 
cannot produce and sell its full 
OPEC quota of 4J million barrels 
a day if buyers go elsewhere for 
cheaper oiL 

Arab industry analysts said they 
hoped OPEC could at least stick by 
its production quotas, which limit 
OPEC output to a little under 18 
million barrels a day. in the hope 
that prices may rise to a point clos - 1 
er io the official price. 
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Source- Reuters. 


jAanar ta — ten juul- *= urn. per 
CDR. repr. 300 «b».. Yen UX).- - DCs. 8,70 
perCDFL rear. 1.000 Without a Affida- 
vit 20% W.U* - Yen 400.- - Dfli-5^lper 
CDR. rear. 300 to. Yen 800.- *= DCb. 1 1*2 
per CDR. rear, i.000 ih. will be deducted. 
Alter 30.03.1988 the ir. wilt orl* be paid 


Now you can trade futures contracts with Ame nca's largest futures discount 
linn lor only SI8 round-rum commission. Thit> low rate even allows vuu to place 
Tour orders directly to our Chicago T rad -.ng Center while paying only for a call (o 
Condon. (Offer good tar the first rwg months that you are our customer. Normal 
ftrrtmes rates never exceed S34.I 

In addition to low commissions we offer you professional and attentive service. 
For example, our Trading Center is open 2i hours so you can place orders and get 
quotes wnen It's convenient for vou. 

Discover the advantages of a discount commission nrm am? get our special SIS 
rate when vou open vour trading account bv February 1088. Send vow name 

to Hans Schulz. HerdweaSS. D-/000 Shimon I, Wust Germany or call 
(4Q|.7ii.£2&506; TELEX: ’ 21 Jlfl LIND D'. 


■ UND-W/VLDOCK 

H a>n«n» Jura 


under deduction at 2 tW> JapJaa nap. DfU 
2123: Dtk. 46.46 net per CDR. repr. rap. 
500 sod 1.000 sir. each, io atroidwi' with 


tbe Ja p anese Lu regulation*. 

AMSTERDAM DEPOSITARY 
COMPANY H.Y. 

AttMterdom. 5th lamart 1986. 


Name_ 
M Address. 

y Ciry 

Phone_ 


.Country. 




Mechanically programmed to account 
for leap -years until (be year 2100. 


MemarsHgnet 

La plus prcstigicusc des signatures. 
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* %'* 
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Andaman Piguet ts- Cur SA, 1348 Le Brassxs, Switzerland 







INTERNATIONAL 


1TFBALD TRIBUNE, TUESDAY, JANUARY 12, 1988 


Monday 

NISE 

dosing 

Tobies include the nottonwWeprlces 
uoto the cioslro on Won Street 
and do nal reflect lore mute elsewhere. 


UMonm 

High to* Stack 


ys. Ouse 

iflhHMiLnw Outf-On* 


1 2 Month 

mad Low Stock 


Dn. YU PE 


51s. ■ ewe 

am mm i on aaiOrtB 


?S£ ISSSk ! no la 20 4U ir% ini IhS— jj w» u 

PRESS SlBPBEts El 


an* 3S«k-«i 


12 Month 
HtohLow Stock 


8«h 21c PcrUJrl 
49 M") PorkH" 

SVt PS Po'P |r 
18* 3* PadW 
21 to 1I4» PovMP 
4ft!» 9% PoyCsh 
6Qto 37 PenCen 


Dw. fid. PE WPi High Uw Quot Oi*9e 

(Continued) 

j 1210 3 27u 2Tk 

- “ 8 *9 « *=S 

» J iS'l5 ii' A it As- ^ 

16 U 10 4154 12"i 114* 1M + 

•J£ I 14 584 «2Vi 4lto an + i 

ia ID 5283 41 Wit 404*— * 


S'rwssi3ii:ai*-:pje 

£ M*of IS 9.1 9 am 2M m* + * aw jig 

141m Vta SaUtiCo 60 86 ,_g S£ i£ 2h + it 17 )2to 

lift 3ft Soumrt Jg S3 4 * 74 3 S* ji" nf* X vs wu. Ott 

43V4 22VS Somkpf SO0l« ™ 13 — £ WM IBtt 

SifeBa ¥'¥ 

** 28* 5WB.HS Zg « jo ft* g k ifi 

4 ku «««*? si 

11 IS ’5 'St T~* RS 

61 25 9 204 31 
1.92 46 W 3S2 49Vk 
1 JO 1.9 11 5151 63V3 

to i? 14 272 am 

jig BA 1x409* 

10 592 IS 

I 13 Uft 

539 Bto 
J) 1! M 135 14ft 


34 2114 

17 12to 
191* 1014 
371* lBVi 
3293 IT 

\m s*. 

15 3!** 

2V. 19* 
S3V5 34 
bu. m 


60") 37 penuen ^ - ;; 4l 291ft 4(M— * 
66. MU FWWysV* “ 10 482 341ft 33": 33!*- U 


"it 289b PBFL . Mg 11 

u 43 PqPL ot 440 9-‘ 

54 43V: PoPI-Pl 4A0 9.7 

101 7B PaPLPC |40 10J 

9Bft 74 PoPI-Pr Mg K 


ASOz 4B4* 48 «** + J* 

lOOl 46’A 46'A 46* + '■* 

lOz 81 U 81 ft B1U 

30z 79 Vj 7993 79VS 

16ta 84 04 W _ 


■ S£r US *8 « a? S* & 1 * 

40 ft 34*. PWiwII 2*0 56 13 j 26*6 26<* 26U — ft 

39V9 20V* P«™Pf «*“ 31 54 IBM 714k 709* 70T*- 8* 

95 SSSHSl 144 Ia 10 3W 1614 15!* 163ft- '4 

269. 14U P«wEn l-“ ” is ,rij 14a* 131* lift + ft 

187* 9V* Pepavi -W ,4 ^ 5583 329* 31 329* +»>4 

«W 25^ rmlCo ■« f* | ^ ion up* lift. + f* 

13ft. 79* Pert-F '» 1M4 23V3 23'A TP* + '* 

41 t Aj IBVj Pe^EI 0 n )3 620 A 6ft 

b* p* ETel turn a w bu b»» + » 

10!* 6U PrLP Pf l-'S ua * SU 59* 

159* S'* PervDr so U 12 922 IT 1 * 169. 1641 + 'ft 

Su Jftggn Asga Wi. izsist* 
Sta is’ A psifcpt 1JT jM 


Pelfis 3-geJM 

pelRsot 1J7 1M 


4064 7pf» 2P* 22»* + » 
17 151* 1594 151.— U 
10 1U I 1 -* 1 '4 + '* 


3 'ft 1* Ptflnv ,, so-ft <9'i 509* + U 

2 &* P& '* KSSsafl,. ss_ 

M ?T.. ^S8 i?7 B 2290 19^ lS? \P* + » 


8T* 62V- phEofE 7.00 11-2 4002 7Qi{, 78 78*. + 14 

97 ’* •• EUl gJt R 10A IDMte 89 Vi 89 Vj B9‘* +1Vi 

“ KiSip lif ill a iSS 1?:.5 ni 

13 9B* EtliSlu 7B5 1IJ lSte70V: 69 1 * 69*C— V» 

*s s as» 8 ^Bsirss^s 

S S-kSBg 3 a g ^ B5 K BST,? 

124'-m 76U Ph Mr 3A0 “ 1B , 1W 

ss & p» a w s « ^ » 

26 V; 7 'C PhlVHi J® " 5 a 3 VS H* 39*— '4 

4K sSSKSB -x 67 5 J -S .2H-14 

'St sssji Sjg ; TS - f SS=iS 

JmJ ffl" mShv 1.^ 3J 14 24W 34=ft M9* W*- '* 

«2 2*9* PinWg 9 3 B ’li 2K 43 09* - Vj 

4*1* 229. P«mr|l .. 351^ 357*— ft 

SO’.'. T9ftP lnve« ■» 5 - 1 31 iia im* "ft 10ft- V* 

ssi & as 1 -. g* « si s 
sr sarassar ffrfi * fcl s--* 

16ft Bft P""'» v 14 31 * 4ft 4ft 4ft + ft 

9 7'S PoaoPU ..in nail MU 51ft 74ft +lft 


55ft 
16ft 
37V: 
14ft 
13ft 
49* 
lift 
6ft 
17ft 
12V* 
19ft 
21ft 
35'* 
Oft 
2ft 
16ft 7 
76ft 35*4 
49Ta 21 
14ft I Oft 
16 5ft 
87ft 48ft 
59ft 23 
IP.i 5ft 
40 16ft 
157* 10 
5 1'* 

24 Vi 13ft 

23ft 13V* 
12ft 5ft 
10ft aft 
1 6ft 6ft 

20* a 12ft 

73ft 34 
64Vi 36 
101* 3ft 
10ft 6»* 
279. 17 
30ft 16 
2Dft lift 
16 7ft 
489. 23 
41ft 22ft 


10 5ft TCWn 
7Bft J7U TDK 


.901104 8 477 8ft 
72 19 9 152 24ft 

.56 3.9 10 112 MYl 

Utt U II 67 30ft 

JB IS 13 403 25ft 

1.16 19 10 9 40VS 

1.120102 IB 11 
MtU 46 3ft 
£0 M 13 222 m 

13 S %& 
, - M 21 T’lft 

140 3J M 81 6BV* 
M 1.1 10 2625 35'* 

3 121 7ft 

M lO 16 S10 21ft 

1.4 lU 11 102 12 

4 6070 2VB 

!B9e17.1 7 52 16!* 

JO 3.1 11 363 16V* 

11 10 71* 

, 7 as r 

1.72 1U 53 177 16ft 

100 SB 17 1064 52 

lX 4J 25 203 45ft 

855 «ft 
1.19 14.2 68 Vn 

M 15 10 919 19V* 

M 24 14 1061 18VS 
13 44 19 

10 41 9V* 

1 100 U 15 3045 33ft 
X U 30 585 27V. 


9 

29W.-2 . 
48ft- >4 
63VS + V* 
30ft + ft 
40ft + ft 
14ft- ft 
14ft- ft 

A — ft 
14ft- 'A 
Oft 4- ft 

24ft— ft 


36ft 9U* 
60V. 42V* 
15ft 4 
60ft 30 
33ft 23ft 
23 14 

16ft 5ft 
28 12ft 
30ft 25ft 
24ft 21 
11ft au 
19ft 3ft 


14ft — V* 45 21 

30ft + ft 53ft 23J* 


25ft + ft 
40V* 

11 

JVl 

aft- ft 

73ft- ft 
TSN J + ft 
11 + ft 

6ft- ft 
68'* 

as + ft 
7V* 

21ft + * 

lift 

2 + Vi 
I6ft + ft 
1* 

7V* + ft 
Bft+ ft 
8 - ft 
ISft— ft 
51ft + 5 
45ft- ft 
4% — ft 
Bft — ft 
19*2 


47ft 26ft 
12V* 8ft 
30ft 20ft 
23ft lift 
26ft 23ft 
299* 23ft 


JO 13 4 III 
.92 2J 102 12203 
175 6-1 *« 

_20 1.9 14 13 

M l 3 12 25 

06 3121 9” 
232 9JJ 4 25 

1 90 118 15 

3 53 22 IT? 


» 8M 
.46 10 18 1360 
M 10 21 1154 
128 63 10 4149 

1.40 4.1 26 2713 
1.92 73 , 7210 
J4 5.1 15 122 

■» '-I =3 ’22 

138 43 9 M 
38 12 13 177 
136 14.1 ^ 

\M U 18 4 »1 
32 23 20 SU 
138 44 7 558 
.96 103 39 

232 84 17 m 
lJMb 64 9 130 

' 244 103 \ 

■ 1 61 10.1 4 


129* 124* 

32 33V*+1ft 
61 61ft + ft 

1*6 2 + ft 
10 10V* + Vfc 

47ft 42V* -1 

Sft 2flS-ft 

ISs 12S-V* 
iavt 18ft + ft 

1 S5 a » 

4ft 41* + ft 

m i? 

296*- ft 
49 50ft +lft 
7ft 7ft + ft 

33 34ft— 1ft 
24ft 25ft + ft 
Wh 16ft- ft 
6ft Aft- ft 
18ft 18ft- ft 
30V* 30ft— ft ; 

27 27ft 

9ft m + ft 

49* 5ft + u 
30 35ft*— 1ft 
29ft 31ft +1 

28 28** + V* 
Bft Bft 

2m 27ft + ft 
16ft 16ft + ft 
731* 23ft— 2 
2Sft 25ft + «■ 


US. Futures 

Via The Associated Press 
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Ctpen Hteh LOW 


. BONDS (CBTI 


5KSOR S«OW | ' damn High LOff OOfiE 

:: S3 s 113 =s 

1^ Pr^soio TX168 1 aw ™ *MI 

§5!l?9SirKl-:tnL 22447 UP6S5 , Prev.SOlW I6 n . 


j pSvIoovOpw In** 9339 OR669 


• 8*7 84-27 

^ t£tt 83HS -0-11 82-29 
Sn ji-3 81-20 81-2 8VI6 
f^J.SotW 7478 


Season Season 
Hfth Low 


Htoh Lp* Close ClB. 


J1 TO « BEUJE5(CM£J I prwv.Dav Openin’* 5 . ... . 

'I 4t ® rt “ e S5° ,r fe IS SS ii i EuBODOliABOtIMM) 

II "i 1 B H 18 B SI. iirir^ K3HB 

6180. a^ric-bM 1372 ! 9336 i?J9 ™ « « mu 9146 9136 


Grains 


W m* & ^ is B. ss ^ 

BF i E“-“ 

PSiDSo«-l-t'S'S.^ 

KiiTEs as sss 1 ® 

230 2fl7Vj Mov 218ft 2JH. 

E st- Soles Prrv. Solos 22320 

Prev. Day Open lnl.140583 UP244 
SOYBEANS (CBTI „ „ 

IS IT zS 

ig* JU SKSS 

dll *B8V* Jul 642 645ft 6a 6gft 


•* X VP CP 14 U 11 2J« ^ ^ ^ 

14ft 3ft VoJhl _. Ain 47* 51* + ft 

13ft 4ft Vtrtero 21 “'J -f’ 23ft 23ft + ft 

fc«3siaa-l8ip«=8 


220'i +£2** 


: SS 5tw " K fc .£ A im 


! .— rt ma 1 7*92 —1.31 

i I^OC l»ffl JJW is* 1^30 129^ —L« 

; k ss a m ® t34 « ss =« 

i 1*9 luffi Dec um —32 

i iii Sf SS , M W 

I p^EjSonenin^mfflrita 4 

: SUSAR WORLD 11 CRYCSCEI 

i ‘"S^W k Sit SS » 5^ =| 
! § g £ is ?52 33 I j 3 

! *2 & il 33 a 5S 


94 BO KJ7 92.D 9ZM 9132 +■? 

9180 8939 ion raw ^ fljj jv» +J* 

”15 Dec 9149 9IA6 9146 91J6 J.U 

9107 gs Dg, 512 9138 a 31 TUX +« 

9171 MW Jan 9 81 9107 9299 9UB *» 

9141 g.l9 folk 9086 HL79 TBJ9 4-09 

9133 g-S gS 9064 9031 9863 9072 +® 

91.IB «•” SS 9054 *57 WSS 90» +*» 

2S5 SS JW «3a- ??x 9044 t-2 


1 90-™ Sm 9037 90J2 9037 9035 .« 

E^SOIM Pf2Sig te 9S,m • * ■ 

pS,,1pwOP«ilnlJ02Wt 

mnrMr ® » « 

i jro! cwo IrfWQ 

« !-9*9 -5J5 SS wna 


^Ts*« iw pfs:scj« w» 

5™nnv Open tnl. 76422 offW 


j prew. Dov Open tnt. 7d«22 ortew 
1 CANADIAN OOU48JJ*Jffi 


p*l ssbs Prpjr-Soto 

pS.T5^0p«i liW.m048 UB24BD 


1 t/£ 25 £S -S3 'St IS 

! m TJHT SM .7693 JotS JOT . JW 

' to; Sc J67S J67J. . J660 -3677 -» 

! 385 ^0 3WT .-JW ■»« 3»ss - -H 

I Bei sates 1.913 Prmv. SfitM j»W 

I p^D^O^hV 20912 UP539 

i FRENCH FRANC l«8W ' 

1 Soer tninc-IP^nlBWfl 1 *®* 1011 igg)Q 

St :5S , :'. * 

iss5<—jr";sr 

GERWAN MARKCIMM) 

« as » -a 


4 lft Volevin » 

41ft Z7V* vonDm 1.15 34 is 

91* TH Vorco _ 

Sift 18ft Vonon 36 1.1 24 

3ft lft Vorily 


a 2D 2ft 2 TV* 

IS MIS ^ 

» V 

IJO 6B 287 19;6 !§?* '9 _ 


6.18 633 -V?9 ' ffl£5A (NY CSCE) 

__ ^ '-S 

SSuBSflUSe- 3 ? : SS IE 
gtPStBgfe-^l I i is 

pKEmham : ^4 


1900 1918 ;» 

1927 19-0 I9U 

M56 19819 1W 

HP 1994 lW 

-am 2035 

w« 2958 30a 


>88? Jgl 

1913 1918 

1941 1W 

s ss 

s s 


18«* + ft 100ft W 


9ft— ft 10P* 73 
33ft + ft V7ft 68' 


23ft 141* Voritv Pi 130 68 ™ IT? 9V, _ ft 

BV* lift VMCO 40 3J) 15 114 lg» >2ft IgJ— '* 

&. linvSS !».« ™ f ’fin 

S££i'a! 

Fr^'i.S’3f|p|=s 

ssft 20 vhtaCh .I0e 3 ™ *ni 7 7ft- >6 

2 86 86 86 — 1 
13 131 IX IX!*— 1*6 


34ft Mft TECQs 134 63 1J 

10ft S’A TGIF M 2> 

28 lift TJXn X 1.9 

23ft lTi. TNP 139 74 | 

70 37 TRIMS 140 3.4 16 

286 178 TRW pi *40 2.1 

23 Vft TWSve .10 A 30 

3 ft TocBt ■* 

241* 9ft Talleys 30 23 
32 13' I TbIIpv pi 130 5.4 


*j 2 7 * 471 7 6ft 7 + ft 

n. ill 5 75Vh 75'u 75»V— ft 

,34 63 II 07 22ft 21»* 22J* + ft 

2t 47 4ft 6 Aft 4- ft 

■M 19 232 16ft 16 16 — ft 

it . 40 \Vn lBft 18ft- ft 

1A0 34 <6 1012 48ft 46": 47ft + ft 

i^0 11 1 205 205 2» -7ft 

10 A X 2265 15V* 15 15W — ft 

• 10 * " HI lft lft IV. + ft 
J0 23 233 13ft 13 lift + J* 

im 17 18ft 18 18ft + ft 


I ,:> ft 4 

■ 101 74 

+ ft 164 65 


18 

340 28 U 


WjCOR 240 7.9 12 1» ^ g 

wSSht 40 16 18 26 17 16ft IgJ-^ 

wSSmTs :1? 3 alOMl Hft 24ft + ft 
Walorn M TO 7S 1092 X 27ft 2V«* « 


Si. a a b .»« gs ^ if t ^ 

FiLS-^l IP=5 


437« 2nft WICOR 240 7.6 12 

75ft 12ft Waekht 40 36 18 

9 4 Wolnoc .10e 1.9 

42 T * 20 WOlMIS .12 3 » 

44ft 24ft WO Lorn 40 10 J 

49': 31ft WalCSv .66 18 M 

39ft 17ft WortiC 40 14 16 


Prev. Dor Open lnt-llB3C ottUSP 
SOYBEAN MEAL(CBT) 

ITSTS Illiilii iJ 
iis ffl SiiliilEi 

I Illlli^a 

Est. Soles Prw. Sales 3iXl 

Prev. Dav Ooen In), 69359 eitt 1313 
SOYBEAN OIL (CBTI 

tones lb*- dollars oer 100 l&v. „ — „ _ *n 

1 ii S 1 1 1 fe El 

2238 1665 Jul_ 55 M 23 M 


*nu nr*QY 

1 =s! soles 3*9-1 Prw.Sges 1W8 

' pSv.D3vOP«il«n. 27J97 a»4C 

i ORANGE JUICE tNYCEl 

; bb HU SrSSSSSu SI 

SM in M M M 1^1 S 3 


3410 jun 
sat 

3717 Dec. 


6203 62X 6199 6M1 
6331 


1 prrv.DovOpcnKit. 2M64 OPlel32 
| JAPANESE nSSBB--,. 


: 1MX 12200 JOT 17125 17135 17135 17075 ++X I S PjW ven- JQ7824 6WP3 +18 

iSS 1W-S0 »gr 17075 -M30 xmo 6g«60 {SvM*4^^OTg6 . +» . 

; I& «i ■ JB 


Metals 


^ fs? SS i£ =:ll ! 




ZZBO 1671 AUS S40 

2270 1655 SCO Z13S 

2230 1775 Oct 2110 5- 

2267 1830 Dec 2230 ZL 

EsL Sales Prrv Sai^ ZL+aS 

Prev. Dav Open Ini. 85306 oH2A57 


nn v£S 22.17 2233 — -« 

22.10 22.10 TO10 H.15 — -Jg 

2230 2230 2235 22.17 — JB 


19 14ft Tndvclt “* .1! j»(v iTri fi — ft 

- iaS 

7% ‘ Te«vn 400^ J- 2 >J ^ *3ft +U 

S’.; i*o W. ’x H @ ST SU » + % 

Mft 5- T T ^.S 3. 14 3o g & £ £ J s 

'h'~ *£ ir : Ss ir - ? 


2?ft .Sft Pp J" foe 4 45 ^ ^ 2 

ii£ 

T 84 .2 Eg £ & + » 

IS Fb SffiiiS sb > 2 1 1 3 

|?ft ?Jft PrMLW 2^143 "SfcfegS-n 


a is aa;. g 3 1 ® Sa fls * ■* 

32^ If H8 si 14 ^ 47V* IS 12? *-& 


Livestock 


s- f-ss; "Ih ssrlri's 


Xft 19.. waii-Jn 40 16 13 *!q -T to -i,- ,ft 

W* 6ft K Sta ^ H 

3K 33 nr. gag js^ 
as a lx ^ 8 3S¥ C- a 


'Sv. BSiTSKS 7 J0 43 ™ If }K ]f- ri 

Mft x» T«nro » « ^ «, 

2B'U 20 TMor tn 2.16 W 111*1 mM. 37V* 37ft — ft 

47-5 26ft v,Te»OCD ^ T* 3ft + U 

161: 2ft T*ABc V ?** _2?? T Sz 


16ft WHFM 2JH 105 14 


^eCElsP^S 

£12 tSi^s 3? ?4 n soli |ft gft T ?; 
37ft 22ft TxPoc 40 1.6 31 M B . » 2.. T ,* 


21 ft 12 ft Prdfc X 23 
35 V 1 25ft PrDsrCP « 14 
Wft 6 Prolnen -17c 70 
54 31ft ProtBr 140 34 
lft ft ProRtC 
7 ft S PruRi 43e 9.9 
22ft 17U PSvOol 230 00 
83V* 66 ft PSCol Pf 7.15 105 
25 19ft PSCol pt 2.10 95 
17ft lift P5lnd 
15 11 PSInPlB 1JJ4 93 

1141* 86 PSlnplHB.96 94 
9ft 2ft PSvNH 
21 ft 4 PSNH of 
23ft 3ft PNH PlB 
29ft SWPNHPJC 
2tft 5 PNH pf D 
TTh 4ft PNH plE 

S ft 4'* PNHpfG 

ft 17ft PSvNM T97 14.1 


X 23 17 113 13ft 13ft >J> ^ 

40 14 9 137 28ft 28ft 28ft - ft 

17c 2J3 19 Bft Bft Bft— ft 

M M 24 47ft 47 47ft- ft 

2 1M lft 1 1 — ft 

*3.99 81 tft 6ft 6ft- ft 

^ mo 7 745 MU 19ft 20 - ft 

ris IOlS lOz 48 68 6B +lft 

L10 4 5 IS 22ft 21ft 27ft + V* 

L ° 5 IM7 lift lift lift- “ 
IjQt 9.2 400i lift I 111 jl'A— }“ 

* 91 SOi 91 91 91 + ft 

1 766 3U 3 3ft 


Sft ire Thomln 68b 3 .9 71 7ft 7U 7ft- .. 


fi^asfc’d’B . 3g(sc=s 

"asaM» I1 j£tfc*. 

40 WSIBE 1 72 14 10 6729 51ft 49ft Sift + - 

150 « s ^ 6s £ feil U 

32ft W«erpr262 73 li ^'a 3**^ 


CATTLE (CAVE) 

Tanfirfe ss « » 3 

S’S 4060 JOT 66M 67J0 6dg +-^g 

^ ISS SS* £% SS SS +| 

Sll D« SlS 6462 6430 6440 +40 

Est: Sales 30JB Prev. Sates 15669 
Prev. Day Open Ini. 73426 no 243 
FEEDER CATTLE (CME) 

"W^SSTTfi. M TJX 78X mo *g 

^ m ^ ^ 


S3 SS 74X 743§ 7445 ^ +| 

1 y S fefjH a a -S 

HOGS (CME) 

300l^bs.- oenh per ta, ^ ^ ^ 

Sm tc on Apr 43 no 44.10 -C2J5 43-92 

1 9 & S 9 9 9 31 


lft w Union 

WUn ptA15.B0 106 
WUn pFB IDS 15J 
40 WtrsE 1.72 34 
23 Wstvc i 


Sm-“" ’■KKB=a 

3c#e=s 


1 91 91 + ft 

3ft 3 3ft 

st ‘ft uia 
a k+s 

6ft 6ft 6V* — ft 


£2 1 4 ^Kv H N^2 S 10 « » £ £ “L* 

Bl Miag'inT is 


25 Bft ThmMed 40 15 11 

10ft 9ft TMAMn 

24ft 10 Tlwrind -DM 3 ■ 
a ID Thorlee .961 87 10 
10V: 4 Tlthwlr 

41 14V: Tiflnvn 

17ft Sft Tfwrln B 

116ft 65ft Time 130 12 3 
4] left Thnplx 
S2’a 30 1 a TmMIrS .92 2.7 14 
XV* 37ft TmMirwl 

80ft 43ft Timken 1.00 1.7 

Oft 2ft Tttan 10 

lift B’ s Titan Pi IJB 103 
24ft lft viTodSh 

Mft 2ft vlTdS pi .. 


361 bft 5*6 y* — ft 

283 22ft 22 22ft— ft 

8 1531 10ft *ft 10ft + ft 

* “B B 35 S* SStrft 

.92 2.7 14 , 447 Bft Xft 

00 1.7 124 S9'i S7V: 5fft - ft 

10 22, 3 2ft 3 

30 103 1 ’ft ’ft - i; 

IJ " 414 2V. lft lft- ft 

3 3 l* 3'A 3Vr 


3ft 3. wS5c» "SaS:S5Sg + 2 

so 32": wever pr iS 7J 74 36ft 

lift SVa vlWhPil « J* uv? +l’i 

Sft 20ft «g> u 10 if K pft Wji 5 

I?;- ^ sa ,J “ 4 -’ i w 
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Airbus Assails 
U.S. 'Aggression’ 


Bargain Days 
Of Electronics 
May Be Ending 

AW lurA Times Service 

LAS VEGAS — Consumers long accustomed 
to a dduge of sophisticated electronic products 
that have continually declined in price, might be 
in Tor a rude awakening this year. For the first 
lime in years, prices of televisions, stereos, com- 
pact disk players and videocassette recorders 
appear to be going up. 
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“It will be the first time prices haven’t gone 
down in a decade.” said Richard W. Miller, 
president and chief executive of Thomson Con- mot 
sumer Electronics, the North American division m 
of the French company that owns the consumer 
electronics businesses of General Electric and £££ 

RCA - Ote? 

The industry is facing pressure on profitabili- 
ty, which is forcing the rise in prices. At Uie “»f 
same time, it is facing pressure on sales, which jan 
could tempt companies to lower prices to create J5^ 
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Spot ( ^ 

Omunodities 


Cam modify 
Aluminum, lb 
Coftae.lb 

Copper electro, yiic 
iron FOB, taa 
Lead, lb 
Prtnlctotn. vd 

Silver, fray az 
Steel (bflleta), ton 
.Steel (scrap), ton 
Tiata 
zinc, lb 
Source; AP. 


Levi Jeans Forms 
Hungary Venture 

Acuim 

BUDAPEST — Levi Strauss & 
Co., the U.S. jemmaker, will form 
its first European joint venture 
with two Hungarian department 
| store chains and two textile trades, 
the Hungarian news agency MTI 
said Monday. 

Levi Strauss Budapest LuL, 
j which will be 50.6-percent-owned 
by the U.S. company, win btari 
making clothing oh May l.in KjS- 
kunhalas in southern Hungary, ft 


teed to buy $S00 r 0CX) worth of Hun- 
garian products and to reinvest its 
! profits m Hungary, MTI said. 


52 34ft 34 Wft— ft 

” 24ta 24 m 
5 Z7W Z7ft »ft +1 
42 17ft 14ft Wft— ft 


* 35 percent if it wanted to remain competitive 
u, abroad. 


to — — - - z ~ ~ I 

(M>: total 

PNK total wlHB* 12U31; toW ** W.m® 

"aSTtownua dwznu -ux 

jaraf.CBOE 


SftrfloB per metric too „ 

Spol 107AM 109760 110960 1U060 

Forward 109AOO 1QZ7JI0 UULG3 1D356C 

COPPER CATHODES (HWl Grade) 

s£ Sflianarian Alla Romeo Increases 

COPPER CATHODES (5hmdant] n . t .1 , nftf 

r wn rHiunii m Prices by About 2% 

Forward 140560 141560 139060 140060 ^ . 

LEAS 

Sterling per metric taa 
Spot 35X50 35X50 35860 3060 

Forward 34360 34460 35060 35160 

NICKEL 

StarHm par rartrlc ton 

Spot 402060 402560 420060 421000 . 

Forward 382560 383060 400560 401060 

SILVER 

UJt cents per fray ounce 
SPOT 89060 89X00 48960 89160 

Faryjrd. _ _ .70160 70460 70160 7D460 

ZINC (HM Grade) 

StarUag pgr metrte tap 
Spot 47760 47860 *8060 48160 

Forward 48160 48X00 48460 -*** 1 ” 

Source: AP. 



The Associated Press 

MILAN — Alfa Romeo SpA, tjaanmsfor 

Italy’s second-largest auto maker, • 1 

said Monday that h has increased ' 

SOUREN MBIIOAN 

pe^t df^ye imnediately. IN THE HT B/BJY SATURDAY WITH 
Fiat SpA Of Tunn, which con- AUTHORITATIVE WWDNG.ON.THF 
trols Alfa, announced an equal in- WORID OF ART AND ART AUCTIONS 
crease for its models last week after * • • 
a six-month price freeze. . • 
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ranee’s Les Echos 




Kyoirwraic flat puMshes.tfe Ft 
naaaal Tunes, hasr agreed^ to lay 
the french media gram te Echos 

- SAJori 88 iiiilGon^SIMiiiin^)iii 
.casbiahd shares^ fhe'tvp concerns 
amoam^Mraday. 

- TTte, management of Les Echos 
fflfrf thata prel u i ti it aiy -agr e^mwrt 
had been signed Monday. - . 


V In JLoodoo, Pearson said it 
; would pay 355. rmffion French 
francs ($64-2 mDIion) in cash and 
737imIH6n ordinary shard; for the 
French group. It jnr jnriiw the busi- 
ness daiiyLes Echos; a medical 

: daily and a weekly. 

- Pearson's shares fdl 3 pence 
Mdoday .au the London Stock Ex- 
change to dose at.720 pence; 


A Pearson spokesman said the 
'sale was expected to close in 
March. 

He added that the Echos group's 
pretax profit in 1987 was estimated 
at 77 milli on francs. 

The statement from the manage* 
meat of Les Echos said Jacqueline 


Seagram Makes Bid 


T.ikt. Str sir 

- Milos Jabs, t 
Party leader c 
arrived in Moni 
:ricg prase/artt 
cemoazmbori 
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■i nsuan DemocraiKW. 
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fc 1 respeaed, uxfaSfc 
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U ^ Percent of ihejjt 

;= would vote “ves-toi 

:. ral Pinochet anodei 
i/ Kwer. The poll shcs^i 
-?: v aid they would vote v 
Remaining 35 percane 


. (Qwlhpad from first fimreoc page? 

after talks on Monday between, the 
company's president, Edgar F. 
Bronfman Jr., and Finance Miniff' 

tar F^na^w d BanaHnr 

^A - rind-December agreement by 
Mtagram with the Martefl. family 
Offering 2500 _Jrancs a share was 

vio&tcd takeover : 

^BaJJadurhasbtehatpainsto 
stress'ret^ntly that bourne authori- 
ties andsmaU shareholders sshould 
be fceptinf armed of such' takeover 
'bids.- ■ \ \ 

The private agreement negotiat- 
ed .between Seagram and iheMdr- 
family would have riven small 
shaiehokuzs iro say in me transac- 
tion. .. ’ ' - • 

Neither Seagram nor:the Mac-, 
tells tov^comnurateid on vritetber 
the family approached the Canadi- 
an' group with air offer tasdppart a 


takeover bid by Seagram, whose 
-.brand Canadi- 

an. Gleutfvet Scotch and Chivas 
Regal whiskeys, 

But analysts said Martdl was be- 
coming concerned with Grand 
Met’s acquisition of shares after the 
British agglomerate doubled its 10 
percent state in the second half of 
last year. ■ ■ 

. Grand Met .also signed an agree- 
ment in Ally to distribute Martdl 
cognac in Asa and most of Europe. 
-.Martdl is the. world's second- 
largest producer of cognac after tiie 
Hennessy company, now owned by 
luxury goods conglomerate Louis 
Vuiuon-Mofit Hennessy. 

MarteUhadsaleslast year of just 
under 3 billion francs and declared 
a'30 percent rise in net profit to 137 
nrinioa francs. 

About 95 percent of production 
is exported to 135 countries. 


Beytout, majority shareholder in 
Les Echos, would became “a signif- 
icant shareholder" in Pearson. Edi- 
tors at Les Echos said Mrs. Beytout 
would take a 3.8 percent stake in 
Pearson. 

The manager of the Financial 
Times, Frank Barlow, was quoted 
in the Pearson statement as saying 
that Mis. Beytout would continue 
to manage the Echos group, which 
was founded 80 years ago. 

Mr. Barlcrw said that “the repu- 
tation and recognized competence” 
of Les Echos would help the Finan- 
cial Times “strengthen and contin- 
ue its development in Europe." 

The Financial Times sells 
299,000 copies daily in 160 coun- 
tries. 

Pearson has a 50 percent stake in 
the weekly The Economist and 
owns 20 percent of Yorkshire Tele- 
vision. It also owns the book pub- 
lishers Longman and Penguin. 

Outside publishing, it owns 50 
percent of the merchant banking 
firm Lazard Brothers, and two oil 
companies. 

It had pretax profit of £121.1 
million in 1986 on sales of £952.6 

milli on. 


British Airways 
Controls 90.8% 
Of Caledonian 

Rearm 

LONDON — British Air- 
ways PLC said Monday that it 
has received acceptances 
amounting to 40.6 potent of 
British Caledonian Group's 
share capital, giving it control 
of 90.8 percent of the smaller 
airline. 

BA’s £12.15-a-share offer 
valued Pnl^Hpnian at £250 mil- 
lion ($452J million). BA said it 
intended, under the Companies 
Act, to acquire the remaining 
BCal shares. BA is the world’s 
fifth-Iargest airline, while Cale- 
donian is the second-largest 
scheduled airline is Britain. 

Caledonian’s board recom- 
mended acceptance last month 
after BA increased its offer 
from £9.72 a share. The move 
defeated a bid by Scandinavian 
Airline Systems for a 26 percent 
stake in debt-ridden Caledo- 
nian. i 

Britain’s Mergers and Mo- 
nopolies Commission cleared I 
the takeover! on condition that ! 
British Airways divest some of 4 
Caledonian’s routes. However, 
the Airlines of Britain Group, 
which groups a number of i 
smaller airlines, has petitioned 
the European Court of Justice 
to block the merger. 
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Reuters 

WASHINGTON —The Securi- 
ties and Exchange Commission is 
investigating the possibility of in- 
sider trading in connection with 
Hoffmann-La Roche &. Co.'s $42 
billion hostile bid for Sterling Drug 
Inc., government sources said 
Monday. 

The American Stock Exchange 
said that it also is investigating sus- 


picious trading patterns in Sterling 
options shortly before Hoffman-La 
Roche’s $72-a- share bid was an- 
nounced after the dose of trading 
on Jan. 4. 

Sterling’s stock price climbed 
$1.75 on Jan. 4 to dose at S56.875 a 
share just before the tender offer 
was announced, after trading as 
low as $36 a share on Ocl 19. 

On Jan. 5, the first trading day 


Emhart Bids $577 Million 
For Metal Parts Producer 


Compiled b? Our Staff From Dispatches 

NEW YORK — Emhart Corp. 
began a tender offer Monday seek- 
ing to acquire Stanadyne Inc., a 
maker of precision metal parts, for 
S377 million. 

Emhart, based in Farmington, 
Connecticut, is offering $40 a share 
for each of Stanadyne’s approxi- 
mately 14.4 million shares. The of- 
fer is unsolicited. 

A spokesman for Emhart said 
Sunday that Stanadyne executives 
last week had rejected a takeover 
bid by Emhart. On Monday, Stana- 
dyne’s board said it would consider 
the $40-a-share offer and report to 
shareholders by Jan. 21 

Shares of Stanadyne soared 
$16.75 to $39 a share by midday 
Monday in over-the-counter trad- 
ing. 

Based in Windsor, Connecticut, 


Stanadyne makes plumbing prod- 
ucts, valves for hydraulic equip- 
ment, diesel-fuel injection pumps, 
and steel bars. In addition to the 
United States, it has operations in 
Taiwan, Spain, and Japan. It re- 
ported sales for the first nine 
months of 1987 of $4065 million, 
and earnings of $26i) million. 

Emhart is a diversified producer 
of industrial and consumer prod- 
ucts and information and electron- 
ic systems. 

An Emhart spokesman said that 
the tender offer would be financed 
p rimari ly though cash and a “large 
line of credit" that had been ar- 
ranged through Bankers Trust Co. 

The stock offer aids Feb. 8 . It is 
conditioned on the tendering of 7.4 
million shares, or 51 percent, of 
Stanadyne's common and class A 
slock. (NTT, Reuters, AP) 


after the Swiss-based pharmaceuti- 
cal giant announced its tender of- 
fer, Sterling's stock price rose 
$17.25 to $74,125 a share. 

In a separate action. Sterling 
filed suit against Hoffmann-La 
Roche in UJs. District Court in 
Dover. Delaware, charging viola- 
tions of U.S. insider trading laws 
and disclosure requirements. 

The suit charged that two Hoff- 
mann-La Roche affiliates, Atlantis 
Finance Ltd. and Canadian 
Pharmholding Ltd-, both of Hamil- 
ton. Bermuda, violated insider 
trading laws by trading Sterling 
stock and options before the tender 
offer was announced. 

Hoffmann-La Roche disclosed 
the transactions in tender offer 
documents it filed with the SEC 

In the documents, Hoffmann-La 
Roche also said it first alerted Ster- 
ling to its takeover plans on Jan. 4 
in a telephone call from the Hoff- 
mann's president, Irwin Lerner, to 
the Sterling chairman, John Fie- 
truski. 

At the time, Mr. Pieuuski said 
that his company would “resist vig- 
orously” any takeover attempt, the 
documents said. 

Mr. Pietruski has also contended 
that Morgan Guaranty Trust Co. 
was acting unethically as the finan- 
cial adviser for Hoffmann. He has 
said that Sterling had been a Mor- 
gan client for more than 50 years 
and as such the trust company was 
privy to “out most confidential fi- 
nancial information.” 


JAL Designates 
NeU)(3u3^irum 
Far Vacant Post 

- " • Reuters v • < • 

’ TOKYO— The nhipTrni^n of 
Jokfo Marine & Fire Insurance 
Cd, Fumio W atanabe,has been 
'desik&attd chairman of Japan 
Air Lidb Co^ fining a pc»t that 
has been vacant since Maxdr 
3I,aJAL spokesman said. 

The appointment is expected 
io>be approved at a sharehold- 
ers meeting in June. At that 
time, Mr. WatanabewQl resign 
from Tddo Fire & Maine. ; 

: JAL’s previous chairman, 

ter ^his ^ttemptTto restructure 
fthe airline ip prepare for full 
' privatization met with opposi- 
tion from within JAL, parts of 
the ruling liberal Democratic. 
Party and -the Ministry of 
Transport, JAL sources said. 

* On Nov: 18, the Japan Air- 
lines Law, which had given the 
government considerable con- 
trol over the carrier, wasresrind- 
ed, and on Dec. 17, the govern- 
ment sold its 34J percent stake, 
makn^JALfti%p . 


HORTON: Cleveland WiU Miss BP 9 s * Hatchet Gentleman,’ Who Cut Costs but Made Friends 


(Omtinard f ran first finance page) 

’ sor did. But then; he added, “If you 
cmfmd somebody m the BP group 
wimislngher profile than Bob Hor- 
ton, good luck to you." 

The challenge Mr. Horton faced 
in Cleveland, as he explained it in 
his office the other day, was all a 
/ matter of strategy and focus — and 
was rather amply dispatched. 

. “It’s what leadership is about,” 
he said. ‘It’s a matter of convincing 
people that however bad the news 
is, the end result is going to be 
better for them. It’s the art of gen- 
eralship. It is no surprise that lam 
a student of military history” 

BP’S demanding chairman, Sr 
Peter Walters, 57, is himsdf fond of 
comparing the business with a mili- 
tary operation. And the Cleveland 
assignment needed a skilled com- 
inander who could turn the compa- 
ny around. 

Ever since 1969, BP had. quietly 
held a 55 percent interest in Stan- 
dard that it had obtained in a swap 
for lucrative oil exploration rights 
in Alaska’s Prudboe Bay. In recent 
■ years Sohio’s management had 
come under fire for poor acquisi- 
tion^ high operating costs and ex- 
pensive. exploration:. jBffpnP_that. 
Med.' In ihe wintcx of 1986, Sr 


Peter’s patience ran out, and he 
dumped Alton W. Whitehouse Jr., 
the last American chief of John D. 
Rockefeller’s original dQ company, 
and turned to Mr. Horton. 

Although Mr. Horton was sent 
to Cleveland as the chairman of an 
independen tly run Standard Oil, 
by last summer Sir Peter bad com- 
pleted a $7.7 billion buyout of the 
Sohio stock still in public hands. 
BP thought both its original busi- 
nesses around the world and its 
American operations could operate 
more efficiently if they could be 
managed as a angle business. 

It was as if Mr. Horton had spent 
his life schooling himself for the 
Standard assignment He grew up 
admiring his grandfather, an indus- 
trial titan who controlled much of 
the timber business in the Britain in 
tite 1930s. But the yoong man was 
drawn to politics as well as busi- 
ness, ami while still in his 20 s was 
active in the liberal wing of Brit- 
ain’s Conservative Party. Today, he 
can control a business meeting with 
all the skill of a winning politician 
courting votes, associates say. His 
direct, slightly formal manner is 
tempered ~by a genial charm and 
easy humor... 

He trained as a meehamcal engi- 


neer, joined BP in 1957 and worked 
his way through a series of posts in 
oil supply, marketing and finance, 
with tune out in 1970-71 to study at 
the Massachusetts Institute of 
Technology as a Sloan Fellow. By 
the time he won the Standard chair- 
manship in early 1986, he was the 
parent company’s chief financial 


The key to Mr. Horton's success 
was the way he handled the really 
messy tasks that BP needed done. 
As head of BPs overextended tank- 
er company in the mid-1970s, he 
had to sell off almost half the fleet 
In the early 1980s, as the chief of its 
chemicals unit, he laid off almost 
60 percent of the work force. 


'It’s a matter of convincing people that 
however bad the news is, the end result is 
going to be better for them.’ 

Robert B. Horton, Head of BP America Inc. 


officer and managing director. 
Along the way, he combined a pow- 
erful discipline and a personality 
ifiai, according to his long-time 
friend, John S. Reed, the chairman 
of Citicorp, "occupies a fair 
amount of space.” 

Mr. Horton has a passionate in- 
terest in art and opera and is fasci- 
nated by computers. He speed- 
reads vast amoants of business 
materi al daily, and for pleasure 
usually has at least four books in 
progress. 


He would force himself to in- 
spect personally plants that were 
marked for extinction. “I couldn't 
just sit in an office and issue or- 
ders,” he recalled “I had to con- 
vince myself that I could actually 
do it.” 

Mr. Horton said he learned that 
if he talked directly about the goals 
that were being accomplished, the 
painful medicine went down better. 
“The average human being can 
deal with just about anything ex-, 
cept for uncertainty," he said 


The Financial Times once re- 
ferred to Horton as Bp’s ‘jovial 
tough guy.” Last month Cleveland 
Magazine called hhn the “hatchet 
gentleman." It was that unlikely 
combination that sold him .to the 
city. 

Within days of his arrival, he 
said be realized that Oeveland was 
concerned that he might move 
Standard elsewhere. “I realized 
that it was very important that I 
assuage those fears,” he said “if for 
no more noble reason than to let 
our employees know that we were 
not going to ask them all to move to 
Texas.” 

At the headquarters opening cer- 
emony, he announced that stan- 
dard would be staying And then 
Mr. Horton made it his business to 
win over Cleveland. He made a 
point of getting to know the local 
and state leaders and he and his top 
managers became personally in- 
volved in causes all over town. He 
chaired a committee to plan a $50 
millio n Rock and Roll Hall of 
Fame for downtown Oeveland He 
supported an effort to build a new 
stadium. He helped develop an in- 
novative program to support the 
Oeveland schools. .. 

Standard had always written lag 


checks in northeastern Ohio, said 
Richard A. Shatten, executive di- 
rector of a civic group of Cleve- 
land's business leaders, but under 
Mr. Horton, the company’s role 
changed “You don’t go to BP for 
money," be said, “you go for lead- 
ership." 

Mr. Horton applied the same at- 
tention to detail to dvic issues (hat 
he does to BP problems. And he 
played his special role in the town 
with a skillf ul hand “When Bob 
Horton is in a room, decisions get 
made,” Mr. Shatten said 

Mr. Horton says his time in 
Oeveland has satisfied many of his 
goals. 

Now, he says, he will not be 
desolate if he does not climb the 
last rung at BP. But then, a moment 
later, he remembers the way he felt 
when he learned that the company 
he had worked for all bis life was 
going to try to take over the inde- 
pendent company it had shipped 
him off to run. 

“There is nothing,” be added af- 
ter a pause, “quite so nice as bong 
chairman of a board” In his time 
in Cleveland, Robert Horton tasted 
what it felt like to be at the top. It is 
not a taste he is likely to forget in 
London. 


Genentech Sees 
Big Profit Gam 


SOUTH SAN FRANCIS- 
CO, California — Genentech 
Inc. said Monday that it expect- 
ed its earnings in 1987 to be 
more than 250 percent higher 
than its operating income in 
1986. 

The company said that it ex- 
pected revenue to be more than 
60 percent ahead of 1986. In 
1986. Genentech reported a net 
loss of $352.2 milli on and oper- 
ating earnings of $4.5 million, 
on $134 million in revenue. 

The company said that ship- 
ments of Activase, its blood- 
dot dissolving agent, were 
worth $58 milli on in 1987. Geo- 
emech received a Food and 
Drug Administration license on 
Nov. 13 to market Activase. 
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Bank oi Hew Ibrk 


Jewellery Shop 

Because most analysts don't seem 
to understand the power of VARs 
(value added re s eflo rs) in expand- 
ed the PC market, they've had 
their fblowers selling gem-quafity 

S owth stocks that hova fallen as 
r as from above $40 to below $4. 
Write, phone or telex for oompfi- 
mentary reports on what were 
buying in this jewellery shop of 
opportunity. 

Ind^o a homtad broker. 


The Notes have not been registered under the U.S. Securities Act of 1933. 
This announcement appears as a matter of record only. 
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COMMERZBANK (SWITZERLAND) LTD A 


Commerzbank (Switzerland) Ltd 
is pleased to announce the opening 
of a branch in Geneva, 
specializing in Portfolio Management 





The Sultanate of Oman 


And also offering all other services 
■ related to private banking. 


EURO-COMMERCIAL PAPER PROGRAMME 

US$100,000,000 


The following have been appointed to act as Dealers 
for the above Programme 

Gulf International Bank B.S.C. Janies Capel Bankers Limited 


For further information please contact* 


Commerzbank (Switzerland) Ltd 
Geneva Branch 

86, Rue du Rh6ne 
CH-12H Geneva '3, Switzerland- 
Telephone: 1411 22-288640 


Commerzbank (Switzerland) Ltd 
Head Office . 

7, Lintheschergasse 
CH-8023 Zurich ^ Switzerland 
Telephone-. (41) 1-219 Till 
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INTERNATIONAL HERALD TRIBUNE, TUESDAY. JANUARY 12, 1988 
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131 2ft FurVlt JO 5J 11 


T-r: A McRae A 87e M 7 7 59. 30ft— V4 


B ^ 


41 4ft -ft 


23 506 a» Wft a?S f 5 

" "S m » stlj 

32 91 8ft BW + ■* 



n - *6W widPre 1JB ai 
54 2V; Mdcorc 

VA Mdsorwt ,, ,« ij. 41 tvs- »• 

81 3U M^a -T2 2J 13 *» *1— ft 

Sk* T - s Mcdtapf 07 18 I ^ iiq* 15ft + U 

jTft Mft MW 80 18 1| . 'f 8 - i 

U* 6ft MTCS&P 5 •! ,5.7 (II; 13 Vi — ft 

^ lift MrtPro .15a Ll 19 5 13- 13- » + ti 

T29. 7 Mrt?. & r* A*-* 


15 » » »-* 

2 4ft «* .•« 

18ft 17ft I7TS— ft 


ix. . 

Bft 2ft MtahStr 

C-S 15a Macron 

B’j 3Ts MidAm 
14 6 Mosnw 

TBW B‘- M ltflE 
19 8ft M»ffB 

If! a MOO&A 

XT. Ill MSMd 
3ft ft McrgnF 
F- MtgRtwt 


31 

69* 

5 

4ft 

141 

5ft 

161 


iSSKifiT 

stf?’" fi-sif as®. „ , 

! EfiSKT." 


14 


21 194 2 

3V3 3U 39* 

Zft ft ft-* 

Si r- ! -5 


t 


91 41 GRI 5 

101 29* GTI 13 

2094 131 GWUln 

209* 14 GolCbl n 1 JO 80 
211 9ft GotaxC 7 

19* Gemco 
14k GnAuto 
2 GECwtV 
19* GECwtM 
S GnMlff 

TVi Gn^Ds .16 U » & ^ ’k-ft j 24ft 1* ««? « « >* 

1794 8 Geo Res a 73 ID*; ->c ‘ 3ft r» NRM . _^ e ! 7, 5 

61 HGeoRwf 
131 B1 GeoRSPllTO 100 
429* 241 Giant F A6 1.+ - =; 

2 JZ ^ Gtarni° JO 2T IS Su ^* t2 

3 8 IA ’Sft GtobNR * J X ‘J! \ 

11 9* GW Fid ...» .or. TO-. lOT*— ’A I 

ZM 1694 GorRtiP 84 4T 14 | 'r* 7 71— ’■* 

IP. 4ft GrohMT. 7 ^ r* T 


15 "i S SS iu + 2 

is 7 ill 49. 4ft — * 
~ ,, j. Ji.~ 71* 7!7 + )* 

■5 Si i m. 994 91 ,Wfc- £ 

% 4 nsr=a 

a ii 1 iwt 

56 17ft 1713 1 T£ 

u r* fa tv* + J! 

» *Ilis 

’n S* in? im- 'i 


l Sl 5 i«2« 

\n»> SfilWOt 

151 ™ SdJr” 
1*u 30 SCOPv 

“ SSS& 

lft ft Seopert 
71 194 SecCap 

8ft 3'tSetas 
di 1ft 5emtcJt 
20ft >ft Servo 
ll 4 Servefr. 
91 2ft ShwdGn 
101 
SVt 


66 

34 U ’ 

56 48 10 

* 17 H 

55 18 23 
JO IT 
J .7 t 
81 U 5 


8 

22 

13 

,94117.1 11. 


6 

91 

lift 

IS 


78 “4 

15 


53 

44 12ft 12 12ft— 1 

6 119* lift lift 
64 6 > 5ft 6 + ’A 

70 H 15 15 

IB m 3836 30ft + Vi 
4 1314 13 13 - U 

I 761 76ft 7ift— ft 
23 4ft 4ft 4ft - 
4 13) 

23 2ft 2Ui Jft 
60 69* 6 A — ft 

72 31 J M— ft 

11 ,13ft Uft 13ft 

1 « 5ft ft 

IDS 3* ■" 

.15 ft ' 81 >9* 

H 2W 29* 29* — 1 

116 2ft 2 2ft 
31 -49* .41 49fe— ft 

12 79* 79* 7ft- 1 
21 81 7ft 81 + ft 
21 3ft 3ft m 

11 14ft 14ft 14ft 
4ft 121-BV4 121— 9* 

2 21 Tl .21—1 


I 


~zW, 


N 


70 21 

— 23 101 

8* W )* 25 


*:«:=* ijp^.4re 

169* !6£-;a , 2T9. 3- NVRrnt 81. 9.1 


109. 49* Graham 

1«l Vi GrahMc 
2SW 79* GmdAu 
149* 41 Gronaa 
131s 71 GrTch s 

77 39 GrtLkC 

O’* 3V. GtWosh 

17Vi 3'A Grams 
141 11 Greiner » 

ill 6 Gruen » 3? 

17 0 C-idChm 41 17 11 

13 39* GuldMo 1.10BE8 

21 9^* GCdaR n 88 JB 

39. 31 GCdRnf JO 80 

aft 794 Gull 85 J 19 
21ft 71 Gundle 


14 
IT 19 


61 2 ■ Nomtk 

iru 9ft N^S)" < g b 39 10 
Uft 9ft NMItC iael08 20 
19". NrPQJrrl .10 1A 

4-* 3 NIRM n JO 14J 

21 ‘u NeisnHn 
uv 3 NewLtae 
29 IVi fiMxAr 

3H 1991 NProc 


5 Ui ,3-i .« T :; u*. ,5-, ^ 

7 L. Lb 81— u 32ft 199k NProc 184e 6J 11 

m £* ^ +>5 1 . 3 *«« “ 

’g £ £ 

17 71 .7ft .7J ? - - , 'gr; i-i SS1K" 79 

81 


§E«i|B3£«f £ 81 ! 3811*8 

ft 7ft- >- ■$?. 3ft WwLew 4 6ft 6U 61-1 


2 ZffW 20V* 2Wk- U 
268 IVi 1ft QJ 

67 1594 15H. 

3B3 99* S* 3 * 9ft 

615 41 41 4ft 

76 3V* 21 3 

60 4'A 4ft 4V*— V* 

i »>. itr. reft + ft 

tl ui in* 115— ^ 

3ft + ft 

9* 

4ft 
13ft 

22**— ft 
294 3 21 21 — 'A 

IS* ID'! 10ft W*A + ft 


368 

Oft 

Sft 

274 

JVj 

Sft 

Z7 

ft 

ft 

u 

4ft 

Ift 

17 

UM 

u 

17x3 

OT 


5V. Stwcon J2»58 
19* SiarHS - 

II 54erSPB . | 

4 Sferen ■ • )j 

5^ Sifco .158 M | 

„ 61 SlfcesAs ■» 19 .J 

71 3'A SilwjSt 17 

28 11 SmtnA X SJ 7 

Sft 91 SmthB if Af * 

??£ ’Jw ISitJm Zn ^ l« «3 '5ft Sft Sft- ft 

SSS'itf a " “ -st® ®- s 

iSS KilSIdS S w 10 lift ttft lift 

14ft 10ft SCEdFf 10g M 
Sft lift SCEdpI LW JJ 
201 13ft SCEdPf 185 9.1 
1069* 98ft KM Pf ? J 
4ft ii swsrait 
7Vi 2ft SpettOP .. 

Ill 4ft Spdtoo 
0 3 Stave n 

S'). 2 SIHsvn 
TM 58ft SWShr 
16ft 5V* Stawd 
21 v« 5V g iorriH 
sift ajftfSSi 
2ft 1 Start El 
14W 6ft StartSH 
soft 34ft StriSfPf 
17 5ft StvGphiV 
2 ft StnitW 
2194 15ft SvrndT* 180 U 
10ft 5ft SvmCta* 

1094 3 Su"*** 

241 lift SunJr 
29ft Uft SoprFd 
191 9 Suplndt 

3194 1594 Sucgr 
181 41 SwllEnp 

7ft 6ft Swfftpf 
51 3V4 Svnotav 
61 31 SvstEn 


. 11 W 11-4 U’4 , . 

35 S 4ft 4ft— ft [ 

529 13 s * 13V* 13ft— ft 1 

J1 V* T4 39* + ft | 

594 18ft 18 3SS + S i £*- 

37 ldft Wr 14ft— ft j i£'= 


ir» 


H 


4"» Nictllr. 
3ft Nichol* 
a* Koefina 
0 NCdOG 
3k. NCoras 
11 NeMtse 
. . 2ft N«Hr= 

41 H NudOt 
91 S3. Numoc 


24 


148 5Vk 49i 5 

5 lS 1U l’A + V* 

38 139. 13ft 13ft— ft 

* 3 13 r ? r=5 

u S R R 

54 7ft 7ft 7ft— ft 


41 
131 
161 
2ft 
26V* 10 
56ft a 
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48 17 HAL -ISO 8 

12 7ft HMG 80 A8 

24ft Uft HUBCO 40b 12 14 

6ft 3ft HoiHdx M IJ 

l'A Halm i B 

5ft Hamuli IJ7I198 6 

5Vs HrdRkn .136 13 
I Harvey 

Hasbrpr 200 70 

41ft 25V. Htedhia -40a 1 J 7 
99* 2ft Hlln 7 

9ft tft HlttlMn 12 

101 131 HIHiCri 1J8 108 9 
141 3ft HHhOl 

17 7ft HBlItlM 

23ft 15 Hlhrtl 
S'* 15ft Heico 
15ft 6ft HelnWr 

4ft 2 Hetdor 

I'* ft HdmR 
10ft 2ft HerllEn 

1 19k 4 HershO 

5ft 2ft Hlndrl 

IQ'i lift Hiolran 
47 5 HomeSh 

IFi 5ft Honybe 


21 18'. IT"* WA + "A • m 

4 10 10 10 — -k 1 

**■ ssa 

s b, ss fc.: « i 

Jo ii ift ii + ft ark uft rastan* 


u 

a 

45 

240 J 7 
JO 18 TB 


09 J S 24S 12ft 12,. fl f a r SSSff 'Se’IS ,B 


88 7T 16 


TSe 2J B 
73 
6 


T4 10 10 


151 5 OOViep 

Pli 3": Ccwmh 
ir. 6ft OriolH A .150 1 J 7 
irk Pft OriolH a JOa 2J 7 
3 .. Ormond » 

271 !JVS CSulvn 3B> U *9 
11- 2ft OxfESV 


161 28ft 2£Pi 2Bft 

11 30 29 1 * 30 + : 1 

1 3ft 3ft 3ft- l* 

7 7 1 * 7ft 7ft 

54 16'A 15ft 16ft + *A 
10 4ft 4*. 4-* + ft 

„ ly 5 9*rj 9ft 9ft + ft 

234eI28 10 146 19ft 19ft l£ft + Vi • _ — — 

^08 5 IJItaTft ^ 1 1 ■■ — 

J ^ 2 2 ^ | R 1 B*b IJ 

’£ si S'- ii* + ft J Wft iS P^PtA 108 9J 
10 3 3 3 • 

_ 17 13U Uft 13);- I? i 

20 2194 5ft S'* 5ft + V. 1 


7 22 » 22 . - ft 

56 59* g* g* - £ 

6 6 59* 5ft— ft 

3j« 41ft 41V* 41ft— ft 
132 19ft Wft 19ft + ft 
10 12ft 12 T2 — g> 
21 lift 11 It — ft 
125 4ft 4V* 4ft + 9* 
89 Km 8ft 
12 89. 8ft 8*. + ft 

5 111 
« 18ft 17ft 17ft — ft 
46 4 Oft 3ft— ft 


AL-MAL GROUP 
-f w ] Al-Mal Trust, SA 


-|rl Managed Currency 

APAX FINANCIAL CORP. 
Marlilme house .FOB n - 65. Nassau 
{ b 1 Amerlcopilal NV — — . 

BANK JULIUS BAER A CO. Ltd. 

-Id) Boerbond — 

■Id 1 Conbar — 

-<dl Equibaer America 

-Id) Equlbaer Europe 

-( a ) Eaulbaer PocHl e — 

<dl Grobcr- 


WlncXal dines LW-E.B0 ECU 100.12 
S 29681 l -imlMndiestar Recovery Ud_ S WT9 

S 104388 -tw) WorWwWe Securities * 

■Iw) Worldwide Special-.- ■ — 5628.70 

I EBC TRUST CO.UERSEYl LTD. 

1-3 Seie SI0t, HHler .034-3611 1 

BBC AMRO TRADED CURRENCY FUND. 

»(d>lnc.:Bld S 15-53 otter J16-016 

&ld ICa.: Bid—— S 1985 Otter -S 70-569 

K— .S.tiaum lurnur BUND 

S 10171 
S 0.9207 
18902 
1TD46 
34.12 


G.T. MANAGEMENT PLC Ltd. 
-ir)G.T. Applied Science 


■l r 1 Multicurrency F F R . 
BNP INTERFUNDS 
■In) Interbond Fund __ 

■V w) inlercurrencv USS- 


-(w tinier currency DM„ — 
-lw> inlercurrencv Slerllno— 
(wl lnterequltv French Otter 
-lw) in1ere«wliv PacHlc OHgr_. 


-{wl G.T. Euro. Sm all Co s. Fund — S 
-m> G.T. Global Teehnotaav Fd_ S 
-(d) G.T. Honshu Pathfinder — _ J 
Id) G.T. Investment Fund S 

mtittSkSM 5=. *M 

|-<d I G.T. Select InlBdPtt t 9.W 

-Id) G.T. Select Gilt Pf I — j «M* 

-Id) G.T. South Chlna Fund S 2856 

ii IV:I!S2!WSaTii5_i , S 

. ec^SniiKiimet M |U\».mSWdSB^I 


S306T2 

SFWTSOftar SF9iM 
_ _ Offer _ AS9150 

FF*i0J07A5 EOUIFLEX LIMITED 

-(w) Europe A FL 7J9 

_ S 188.93 -(w) Global A — FL 8.1? 

— S 10.27" -( w ) North America A — 

DM B07* ERMITAGE MANAGEMENT 


FL 788 


d^ G.T. Asean'HTtC Gwm.Fd—— | 

-(d) G.T. Asia Furidj—- 5 

-Vd) G.T. Australia Fund » 


1305 
2284 
10J3 
23.97" 
S 2S35 


-( a 1 ECU Bond Selec t Ion — 
-( d ) Florin Band Selection . 
-Id I France-Volar. 


-td ) G.T. Berrv Japan Fund- — - — - n 
4w) G.T. BlofochiL/Health Fund _ S 9.U 

-<dl G.T. Bond Fund— *. ,6 ££ 

-(wl G.T. Britain Fund S 845 


-(d) G.T. Deutschland Fund. 

-fdl G.T. Dodar Fund 

-(d 1 G.T. Europe Fund- 


S 703 

* ES 
K 

7884 
3107 
*9706 


S 1007 ] -l w) External Fund- 
S lSJOl^wiCcBhJFufid. 


-id) Germanta- Valor. 

-(d) Ital-Valor- 


.( d > Japan Portfolio- 


ECU 10557 

fl mio 

FF 122389 
DM 35*84 
LI I 407.176 
_____ SF 1479.50" 

.f d i Starthw Bond Sotarttan -I JUB0 

jdl Swiss Foreign Bond Set — SF 1U44 

-« d ) Swfssvalor Now Series SF M 

ltd) Universal Bond Select — SF72J0" 

.(d UnlverSBf Fund, SF 9B^ 

-t d I Yen Bond Selection Y 1190580 

^ORNraSrSLNAGEMEffr LTD 

(d> Thornton Inf msJund 5 1J4" 

(a IPoCtflC tnvt Fd. 5JV. .. t *81 

(dlPoc-invt Warrants Fd.SA £ 181 

I d iThomtofi Kangaroo Fd Lid. 1 W 

( d ) Thornton European Fund S 8W 

(d) Thornton HK ft China—-- S 10.49 

(d) Thornton Japan Fund Lid —, i 3584 
(d) Thornton Ortent.lnc.Fd Ltd- S 17-W 

(d > Thornton PhIL Rodev. Fd 5 3226 

I d l Thornton TO^FimdUta-— . '*^3402 
( d 1 Thornton Pacific Tech. Fd Lid- 510 
(d) Thornton UlLDropons Fd Ltd. S t 
(d ) Thorntan Gokleo Ooaofl. Fd— S 700 
.(d)Eostern Crusadff Fund. — S 582 


299* I6U Hormels 36 U )| 

169* 5V; HrnHar 7 

S'* 19* Hill FtB 

21 1 HooOT 4 

19\k 69i HovnEs 8 

PI 5 HovoeRh 
377« 159i Hovrtln 2Se LI .7 


10 6 6 6 + .* 

47 22 * 21H 2194— .* 

676 10ft 9 s * Iff* + U 

12 2ft 21* 2ft— * 

477 ~i Vi ft 

234 9 Sft 9 - ft 

3 79* 79* 7ft- ft 

80 Mft 22ft 239*— ft 
— 32ft + A 


40ft 27ft HubelA 180 II U 7 32ft M MJ*; 

4,r ‘ ^ HER ii n * IS £ T5 3 U- ft 

,-n 

79 s 3V. ICEE 

23ft 6ft rCH S 

24ft 10ft ICHpf 1JS 138 
59a 2 IPM u 

HI 19* IRTCP „ ,, ,, 

19ft 69* ISI 5 VS 0 J3 J 

pv- 4ft IS5 .16 20 15 
611 37 ItnpOil a 109 


■(w) infer egu|ty N. Amer, O tter~ S f ,vuiii 1 "tb~ 

-(v»l lnterequltv European Class- S 8J6 1 ERSUTAOEMGT^CA ymanl. > u. 


UEBEI2SEEBANK. ZURICH 
T-'lNTL-S-JL l-(d I WV-FUND 


91704 


-iwl 

wl iriierequiiv A^raliaCK — 
w) Interlux CapllalBelglan_Ll; 
w) Interlux CaP.Fr Securhe FF 
w ) Inlertux Capital FFr — FF 
w) inter lux 
.w) Inlertux — 

BANQUE INDOSUEZ 
-I w ] Aslan Growth Fund 


UNION BANK OF 5WITZERLANE 

I -td ) Bond-invert SF 62a 

:15! “IS , 

:!S!SSfFS3-s== Si IS 


T* IncOper 180 1*J IS 

■ft Inslron .12 1-1 73 

1 InstSv 9 

I9i, insSvpf 05oll.1 
9m IntoGn 

... 39* IntigSv 1.15e216 4 

159* 'CSV* IntCtyp J2 5 , s 

15 6ft Intrmfc .11 1.1135 114 10 

Uft 7ft inhnkpf 09 3 

6ft 2ft intBHnt 

2 ft IntBkwt 

Uft 11 HP »0< 7 3 

2Dft 6ft IntProt 


IT** IT- PGEpfB 1-37 90 
ITw TOft PGEpfE LM 90 
Uft 11=4 PGEpfG 108 W 
29ft 22ft PGEpfW 257 95 
29 »ft PGEDfV 2J2 90 
29 22ft PGEafT 204 95 
29ft 22ft PGEBtS 283 W8 
29 23ft PGEpfR Z37 95 
Sft 17ft PGEpfP IB JJ 
26ft 17ft PGEBfO 200 90 
26ft 16-3 PGEpfM 156 9 A 
27ft 17”« PGEpfK 284 98 
Uft 23 PGEpU 2JJ 101 
IS 10ft PGEpfl 109 90 
53ft 41 PaeLIPf 06 18.1 
63ft 42 PccLtofi^! 90 
67ft 42*. ; PacLtPl 05 108 
19 47 j 4ft 4ft t 9ft 5 Pwrat 57B150 

327 8.1 7ft B — ft 35ft 1+T PaOCp 

zn 13ft 13 13-S + v* uft 4 Ptmtef 

10 2ft 2ft 2ft lift « PtxrkPn 

4 2 l'k 1-*— ft < SH 1ft PafTeh 

52 9i* B9b Bft— n . lift ,Oft PaulPt 

7 5ft 5 s * 5ft + '& ' irk 5 Paxart 

w « « - VS 13ft 89* PEC Isr 

18 9ft 9ft 9ft , 34ft l?ft Pen EM 


34 lift 10ft lift + ft ! 26ft 17 P enRE s L56 70 15 

165 19* 1ft 1ft 10ft 4ft PenobS 20 7 

1 2ft 2ft Tk + ft ; 6 Ift Penrll 

108 7* ft ft + ft i 19k . ■ Penfron 56 


l Germoc German Sh- 
I GlaMnvest sh.. 

I SFr.-Invest bm 
l Sima (stock price) 


6ft IntRecn 

S inlThr 
InThrpt 
13V* 4V; IGCn 
159* HR* Ionia _ 
36 Va I4W IroqBrd 
19W 2ft I vox Co 


37*50 


108 >* ft ft + V* l 19k .. Penfron 

463 4ft 4 4» + V» ! 35-a 20"« P*rWC 

B 129* 1 29* 129,— '•* i agp 12ft Pertntl 

4 99* Wl 9»t— ft 

574 3ft 2ft 3ft + 

14 ft ft ft — U 

10 Oft Uft 13ft— ft 

13 12ft 12=91 12ft- ft 
AS 8ft 8 8ft— ft 

\\ ^ ^ ^+k 

fs A P 

177 lift i? V * lift- 9* 


Yen- 1 rived bonds. . 

)N INVESTMENT FnaBktart. 


5F 236J8 
SF93I 


(b) Cursllor BP Fixed int I 
Ib) Cursllor BP General Fund . 
(wl Dalwa Let int. Band , 

Ib) Eagle Fund. 


I b ) Govern m- 5*e. Fund*. 

(wl tsls Slcav 

(w) Lelcom- 


FL 1006080 -Id) Fldelltv Amer. Assets ■ "J r— ■ ■ — v g-i-.-^pri M j 

J»Sa3S -(d) Fidelity Australia Fund * 1206 j <) > Energy and ^InriLW.. — s 

-S912J7 -< d I Fklellfv Discovery Fund S ,1103 "I^J tavrewnent Ltd — 5 

DM3202 -(d) FKJe1llvDlr.SvBS.Tr-- J 14585 j j j Hj* 


Currencv&Bond S T7.73 1( ) Actl fi ncgoe Inti. 

GOVETTJHIB 2BI GucfRMV |(w) Adhrest inN. 

S 9180 |.Tel:{M1126mjlx41?llM 


biss?is;&-= | ss 

Unlvers Sov Global a 1H96 

Unlvers Sav Pacific a 2310 

Unfverm 5av Nat. Ros Cs 0.1549 

Other Funds 

S 10809 I 
S1236J9 
17 J6 


] BH» — - „ 

h 8 ft Jacobs 21 

* Sft JModW JO 45 9 

k 5ft Jan Bel n 15 

* 2 Jetron 

4 2 Jwhmt 

31* JahnPd 17 

1 jahnAm 
I7ta 10ft Jnelnln 1050180 
13 49* Joules 13 

5va 19* jumpjk 10 


27x 10ft 10 10ft 
12 17>k 16ft 17 — ft 
174 6ft 6ft 6ft— ft 
120 8ft 8ft 8ft— ft 
8 2ft 21* 2ft— )» 

50 2ft V* 2ft— ft 
11 2ft 296 2ft— ft 

51 114 1ft 1ft 

119 13ft 12ft Uft + ft 

10 69* 6ft «ft— V* 

11 1ft 1ft Ift— to 


56 

00 32 11 

80 39 

13ft 9** Perinipf 1.10 108 
16ft lift PtHxct 106e 8.J . 

1 7ft 3=4 PhtUJS 881 1.1 4 

9 2 PICOPd 

a 5 Z P r$S8Z J6e1D0 10 

i llift IT pS 100 23 12 

18ft 9 PlV Gem .12 10 9 

21ft 14ft Poirinn JSe 43 
T.* ft PooeEv 
12ft 4ft PortSys 14 

71; 2ft Portagn 7 

19ft io Pcsfl Pr 00 TJ 14 

9ft 4ft PralroO 13 

4ft ift Promt n 
24ft 12ft Pratt Lombto 30 9 
lift 3ft PreesA 12 


S 3BJ53 

S 83Bi(w) Adkrotasanoe. 


— s 


I b ) Opportunities Fund . 

[ b ) Primp fund 

l b > Prlflrst 

I b l Prt-Tech. 


(w) Aqufla Intarnoftonal Fund — S.JW.17 

8554 1 (r) Arab Finance l.F * 9H06 

0J46|(b) ArRme 5B Ali 



U 

128 


.12 13 4 
80 39 7 


( w) Rente Plus. 


I b ) Selection Horizon 
I b ) Source Slcav 
B-F-A.CM. 

(wl Ecu Multiplacemen L. 
MIM BRITANN IA3*OB 271,' 
Id) inUfigh income- 
id) Dollar NVanCurr. 

(d) Dollar Man. r 


DM 3202 - 

_ *512.13 -Id ) Fldelltv F ar Ea sl_ 

_ $ 115833 -(d) Fldelltv Frontier Fund 
BF 4987280 -(d I FldolWv Global Ind. Fd. 
FF 50J0980 -ld> FidelHv InfL Fund - — 
*ll2i -( d ) Fldolltv Orient Fund. 


4258* I ( m I Arian Portfolio. 


5 , f?j5 

SI1J3 Mrs. CBerteleirLI 22)31841 l/ext. 22H. 
* n73 -Hwl Ltovds tnrt Dollar . 

S B4J6 -Hwl Lloyds lnt*l EurbM 


_ lw) Authority growth shares - 

S 106401(d) BoNamasSunertund. 


-(d I Sterling Mon .Port 
-( d I Pioneer Markets 
-( d I U.K. Growth 

'{d ! GawVStaC S ~ \ ^ Iforbk tomw' gSSBp 1 CAYMAN * — Hw)Ckw.A 


SF 126001(b) BtaoSaud) Bond Fund 
SF 16150|(d) Bera Norden Sicav — 

■- '1 Berg Trust Slcav — 

l Bandselex-lssue Pr. . 

I B5S Bond Fund. 

BSS lirtrtsec. 

I Callander Emar. Gr. 

I Cash Gestlon 
I Citadel Fun 

Cleveland Offshore Fd.. 

Columbia 5ecu rtf le%. 


-Idl Sterling . Man. Curr.- 
(d l Janan Dollar Pert. Fd. 
(d) Jersey Gilt. 


-( d I Okosan Global Slrat - 

8 d ) World of Leisure. 

-Cd 1 World of Technology - 
-(d) Asia Super Growth Fu 


c into i mirim Aaarrt 01-82MDU OBU FLEX LIMITED 

L 0007* -( w I Forbes High Inc. Gilt Fd— £ 630^ '{*) — 

Sra «7 iwi Gold In rame — * 807* Hwl Munieurrency 

*14J7 -1W1 GOW incsmew— « 7^41 Hw) Dollar Medium Term. 


. i Convert. Fd. InH A Certs 
.» 71807 1 <w) Convert. Fd. inhl B Certs 
] (wl Cumber Infi N.V.— — 

-S 903 1 (w) Dalwa Japan Fund 

19-49] (w)D.GX. 


1 U7Mw) Gold Appreciation. 


S1A149J7 
*1104 
S 11.40 
S 1104 
*99681 
* 18200 
*90.93 

*8247 

SF 11240, 
. SF 7240 
SF 130190 

S8653 

FF 902003 
S 102 
. S 2923.42 
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Chemk»iOctt7 
ChrtsltonlaPerp 
atknrpos 

Otkoro Aug94(Wklvl 
aitoom Septa 
Otkoro Plop to 
CitkoroTI 

aileoroll 

Ctncorott 


Coauoa Next Bid Askd 
7.163 1501 «J2 «JB 
8.172 1304 180.1510835 
81* 31 -03 9?75 «0O 
Sh lMkVB3naU8 
70» 0804 «26 98J6 
7ft 11-02 9705 «.» 
71* 0905 99JB 9940 
7.968 24-04 9800 98J0 
pa, 3&» 99 jz iffiua 
81* 31-0 9855 9865 
71k 16029670 WA 
705 2*02 9612 9487 
71-04 060 070 
I 2901 9885 99.10 
7.112 2501 9605 taJO 
Btk 2904 9905 El 
7ft U01 9925 9901 
71k 24-03 73.00 76M 

7ft 1M5 8480 8680 

BN 

99.75 10025 
79k 1602 9875 W JO 

94k 1604 9BJ7WJ7 
7ft 21-64 9802 9892 
8175 29® 9m fSW 
7ft 2M5W5095N1 
79b I902 95M96M 
7418 BOS W69 gJJ 
7ft IMDtSJOHJB 
7ft 0«H WU21MJB 
99k 2101 9600 9658, 
■ft 1504 1003510055 
8075 230384.® 88M 
7ft 0401108671(077 
I'M 1804 9694 *904 
65fc 1WK0O88D8 
7ft 

7ft 17-m»JS89a 
8 Q505 9230 92JB 

7ft own 97 Jl 9881 
79k 2701 98M 99JB 
It* JMSS-talOU* 
2901 9908 99.90 
7V> - 10004100.14 

763 - 9990 10000 

7ft 1902 KKLlUflOiZ 

74 OMlW-SiES 11 
7ft 2701 BUM 850 
71* 1702 7200 7580 
7ft 3W9905WJ5 
Sft 11-03 9104 91H 
7031 BOS «8i0 98J0 
79k MfUBO 
7ft 0O4 99JBW* 
8ft 0406 9965 99JS 
883 10039823 980] 
7ft 220! 9905 99 J8 
7ft DM39307 9112 
7ft 1202 97J0 9705 
7ft 2*029142 9S.12 
7ft 244296759*15 
IH, SOI 9705 98.10 
7ft 1902 9608 9705 
7ft - 9600 9705 

8 0058300 8500 

8ft 2901 95.12 9539 
7ft 130! 95J5 9675 
8ft 710197.12 9707 

8ft 2901 9705 97AI 
aft 1304 9600 *7 JO 
7ft IM295J0 954S 
U75 2901 9465 9690 


Ixsuer/Mot. 
CHtcoroMovN 
Qtlcnrn Ptoo W 
Clti Federal Aag93 
Chl»iS3H.Mort6 
Oft Fedenil OG9I 
Calwnbaa EH. 96 
Coma koto 

Comment*. Aoaf3 

Comm Urb Montreal 9T 
Commwtb Australia 98 
Comp FNiCIc 971 Mfhl 
Cd 97 1 Mttilv I 
Cr Du Nora 97 
Cr Fonder Od97 

Cr For Export 97 
Cr Lyonnais 93/94 
Cr Lyonnais 91/95 
Cr LvmmalS 99 
Cr Lyannata JaidinA 
Cr Lyanoai997 (Capl 
CrLvannaun 
Cr Lrotmate DO 
Cr Lrannote JutOVK 
Cr No«onol00 
Cntfirarotanw 

Cred Wo nstoBta 
DkbFrcd Jun. 

DU> FrcdSeotfl 
Den Danske Bn* Perp 
□aiNankcPeni 
DncPera 
Denmark 99/04 
Denmark AugH 

DrtsJner Fin 93 
DrasdnerFinl? 
Drgsffloer Fin 92 
Dresdner Flo EirVWl 
Eost River Aug93 
Eldorado Nuc 19 
End 00/05 (Mth hr) 

End 00 

EN93 

Elbftov96 

FamwteHIMJWvl 

Ferrevte Mur 97 

Ferrevto94 

Fid Fed Svos 0(992 

FM Boston 9U94 

First BfcSirst 96 

FmtBk£vst«7 

FlrS BkSvstH 

FintChieow97 

First Odcogo 92 

First Chtaw 94 

Ford 91 

Fortune 5*L 92 
Full Bonk Fred Joffi 
Full B* Fred June 91 
Full Bk Fred Ano91 
Gt AmeTTJ ISt 5ov 95 
Nona kong Pern 1 . 
Hons Kang 5bcPera2 
Hong tcono Pen> 3 
HvdialBIMtMyl 
Hydro Quebec Pen> 
Hvdre Quebec OSMIhy 
Ireland Jixten 
imtoMNavOO 
tmaM97 

lrdffidto 
Italy 89/94 
Italy #5 
ItalvtB 

JpM0nKtaMU»47 

KMlnnort Pen> 

Unfit) 95 
UnflnOI 
LUwds Feral 

LtafdsPerpi 


Coupoa Next Bid Askd 
7ft 2*02 9730 9745 
8ft 2*01 97JB 91 J5 
7613 2*02 9875 9900 
7038 0803 9TJ4 9144 
74H - 98JS §905 
7ft 2005 98J6 9644 
8ft 1803 9944 99J4 
7ft 1V0299J8 9948 
BVi 1803 99J5 9975 
7ft 2705 9678 9UI 

1305 9600 9600 
7ft 3103 9857 9»J)J 
7ft 2701 9939 9949 
8 2*04 10005100.15 

7ft #1-07 9937 9907 
9ft 1«M 1007810088 
7ft 3105 Ifl0jffl0049 
Sft 2904 9949 9959 

7ft 2ioi mo2ioo.n 
7ft (M5SSSI9S53 
7ft 2001 99 JO 9961 
7ft 13019830 9838 
Sft 1404 1005111068 
73 2202 99 JS IBOJB 

7ft 1*01 9938 9908 
7ft M 99 JO ^ 

7388 3006 9907 10002 
8 1*43 99 Jl 99J4 

7ft 1205 8388 8600 
7ft 1*02 8400 000 
7ft H-®TO53 84fl> 
7ft W02 9909 10009 

7 2*02 9748 97 JB 
9ft ZHUHISfiOUi 
7ft WD lOtLOOiaUD 
7ft ZHB 9708 I80J8 
7ft 040$ 9944 9958 
7613 2*02 9809 9909 
7ft 2*42 9909 9905 

31-05 180,1510805 
7ft 0343 1OO0IHIO.M 
7ft Z303 99JS 9945 
7.1S 1 VOS 9SJ7 9807 

8 3101 1B0JWIEU6 

8 2308 100.1218622 

7ft auaiaraiaua 
8 29010875 9925 

7ft 0059900 WOOD 
7ft 1602 9&JB 96Bfl 
7ft 4500 9800 
7ft 80291009800 
7ft 1202 97JS 9775 
7725 1902 98.-0 9900 
7ft 2*43 9702 91.12 
7ft 18«99£99.K 
7ft 2701 995 9979 
7.118 2701 9948 9949 
7ft 23089901 9166 
71* 2242 99J8 9941 
9fc 2104 1DU310043 
7ft 1702 7408 7800 
8 0840 7550 7709 

7Vj - 7100 7500 

2101 9828 9838 

71k 0*03 9X00 *500 
7ft 05059856*866 
806 1+08 9839 HUB 
I HOS 9846 9654 
7ft 2*42 9*61 9961 
7ft 1J01 9902 14002 
Tto tt-OS KlUQttOJA 

ah sonouamu 

I 2148 HHBW43 
7% 220! 9905 IBftIO 
7ft 23057800 8300 
7ft 1002 9900 99.10 
SB 1*04 99 J4 9944 
Eft 0*06 075 RL25 
7ft 2*4) 8747 1707 


art MOL 
uoydiPernJ 
Mar Mid OB 
mar MW 94 
Mar MUD* 

Mar MW w 
Midland Pen) Sertosl 
Midland PtrpSorhsS 
MkOandParal 
MMBond Fred Mi 91 
Mldtond Ini 99 
MltiubUh Fral Jun91 
Mitsui Fin 97 (Cap) 
Mitsui Fin 96 
Mgn GruntaU Porp 
Jp Morgan Dec07 
ni Austrolto Bk Perp 
Hal Bk Canada B5 
Nat Bk Canada 98 
No) WM Perp (A) 
Not WB6t Perp JB) 
Nat west Fki 85 
HofWMPWrpia 
KOI West FfoPpOtd 
HewZeakxidAiie93 
New Zealand 01 
Hew Zaakxid 94 
Narthaosl Sovtass 94 
Northeast Sovtoga 95 
Oreje *1/93/96 
Quebec Offtl 
QueensiaM May94 

HtO 94 

RiBNvB9 

Rrartyie 

fibcttS 

Rbc85 

RbsPero 

SathrewBkFrnlfl 
Santa Barbara Aosta 


Sec Pacific*! 

Sac Gan Trtmchel 98 
5oc Gen Porp 
Soc Gen Norik 
S»ChisieradPera4 
Stand Chart Peral Mm 
Stand Chart Pena 
Stand Chart Pantl 


Sweden 92(05 iMIMv) 
Trtvo Kobe 77 1 Coo I 
Total *2/04 

Total Kobe Bk Jun 89 

Tokuptn 92/94 
Takugln97ICoo) 

Tam 88 
UkSfptH 
UM KHiodam 90/92 
Veralnwst July 91 
Wells Fargo Scott) 
Welts Forgo *7 
Wells Forgo 00 
Wefts Fargo 94 
Wens Fargo Fettfr 
WAForaaJuW _ 

rap 

IMxwjae Finance 97L 
wooosiaeFtoance97F 
WorWBk 89/94 

^tokdtamaTIlGaBl 


Coupon Naif Bid Askd 

7JS 2*02 8800 8868 
•ft 1603 9200 9400 
7ft ■ 9845 9830 

tft 1803 9100 9300 
m, 2103 97.15*740 
Bft 2104 8337 8307 
fift 18-03 SU7 8107 
6225 1304 8000 8200 
71k 1802 9904 9901 

7ft 09019805 98.15 
7ft 3008 9965 9970 
7ft 280194759*75 
7ft 0403 9900 9900 
7ft 2442 7*00 7600 
8.113 2V03 9800 9905 
10 11-04 7400 7800 
7ft 2*02 7200 7400 
Bft 2343 97 JO 9800 
7ft - 025 8975 

7ft 1142 020 070 
9ft 21-01 9872 *802 
m 2*02 8900 89 JD 
7ft 13059107*137 
7083 1902 9808 9*08 
7ft O*02987*rai!9 
7ft O406 9l0O99.fi) 
7413 BHH9877 9U7 
Bft 19-12 10O2JWOJ3 
81* 18-03 9925 9975 
Oft 1*04*725 *725 
7.55 1305 9SJ5 9965 
7ft 29-82 9005 9905 
13/14 2HBM0O9WI 
Hk 1*01 9400 9600 
■ft 2901 9637 9642 
*ft 0903 0300 8500 
Sft 1308 8300 8501! 
7ft 30089959 9964 
7ft 1602 98J3 9883 
0 24039877 9807 

Bft 2102*740 9765 
7781 1603 9U7 9847 
7575 2705 8500 D0O 
7ft 0945 99JQ9U2 
766 0607 7200 7500 
7ft 0*07 7100 7300 
BU 0848 7261 7450 
7ft 0*05 7500 7708 
7ft 07-08 1OUO1BO05 
7ft TUU 100J0100.12 
7ft B02 9475 95J5 
7ft 2005 9909 *970 
7ft 30019970 9905 
{ft 1803 997* 10008 
9 1144 97J7 9767 

7ft 0103 9905 HUB 
7ft 2*03 99 J7 9960 
7ft 0704 1000410007 
7088 2501 *920 9«J0 


, 3003 9740 9765 
1143 2*01 9U5 9960 
8ft 2801 9865 9860 
n* 1003 967S 9895 
7ft 1602 9740 *765 
7ft 1602 *7 J7 9762 
*J» 300$ 7700 7900 
7ft 3HI98J29UZ 
7ft 2*0299.17 9967 
613 2*02 9807 99.12 
7ft 1*02 9470 9570 


Pounds Sterling 


iMoar/Mat 
Abbey Nal 91Gb 
Abbey Not 93 Gb 
Abbey Nat 92/00 Gb 
AHtoiff + Lricna 
Aflhmeo + Uic94Qfa 
AngitafilGb 

AMtoSrattaGb 
Am Bug *7 Gb 

Bk Montreal *4Gb 


Co op ou Next Bid Asm 
908 21-03 9972 9977 
Oft 0544 99439948 
Wft 1701 9942 9967 
9ft 2*42 9948 9973 
W28821-019907 99J2 
10ft. 14-81 9973-9*78 
■ 908 2303 9850 9855 
ift 1802 99J2 1902 
* 3043 99 J4 9944 


lssoer/Mat. 

BalndasuozVlGb 
Bata luni *4 Gb 
Brad + Bins AprtIGb 
Bristol + West 92 Gb 
Britannia *3 Gb 
BritamlotaGb 
OHcorp 89/91 Gb 
Coon SO 

Cr Fandar 00 Gb 

Cr National 9 1/9SG6 

Denmark *3/98 Gb 

Fangri»9SGb 

HoJHax92Gb 

HafitaxWGO 

HC4Hax*4Gb 

HaflfaxMTnch I - 

HalliaxHTndil 

Hmc Starting 17 

IH94GO 

inv. Ini ML Nov 94 
(rekmd 9) Gb 
Ireland toGb 
Leeds Perot *6Gb 
Leeds Pamam. Oct 94 
Lloyds Eure *6 Gb 
MkUand Bk 01 Gb 
Milk MklBd*2Gb 
Mari Carp 14 
NalProvbidoltoGb 
Nationwide B/S 95 Gb 
Nationwide B/S 98 Gb 
NattWwfde B/S Gct98 
Hew Zealand 97 Gb 
Prudential 95 Gb 
RbsQSGb 
Snd 90/53 Gb 

Woolwtoh B/S 95 Gb 

Yorkshire 91/94 Gb 


CoopoaNext BW ASM 
9ft 2602 9972 18002 
lftk 1301 MtLOOH&n 
9ft 0604 9963 9961 
Wft 2201 *9J2 99J7 
9ft - 9*75 996* 

1OJBS2701 990* W.ll 
9 W-02 9973 99.91 ‘ 

lftk 2M1 WM mso - 
Hft - SS195I00.15 - 

9ft 1803 101100108.10 
ift 2MZ IBUBnaii 
9J25 2901 9903 9973 - 
9ft 0744*943 9948 
9ft 2202 99J3 99JS 
8775 1802 99J9 9944 
8768 2*41 9809 98.M 
WJ3 2MB 99 JO 9*35 
ift 3M3W.12WJ 
lift 1501 9971 9961 
9ft 2402 994) *970 ’ 
9ft 100211002100.12 
■ft 0*039962 99J2 
Ift 1843 99-2* 99J9 
10ft 134199J7 9902 
9ft 3602 9840 9870 
8975 11029545 9575 
9 3803 9*42*947 

9ft 0143 *9 33-9*45 
9ft 23039*23 9918 
9ft - 99J1 9976 

HUS 1501 9879 9904 
- &2Q5 1801 9845 9878' i 
ift 18029970 99 J) 
8725 (703 99.18 »J8 • 
Ift 0*02 9100 9608 
9ft 2701 HB.linOJl 
ift 1902 99 J8 9933 1 
Oft 3003 9972 99 JJ 






• u i\ " 


sc 


Deutsche Marks- 




Icsuar/Mat. 
Austrian 
Bnp 92 (Dm) 

Betohim 97 (Dm) 

CstnmarabkiSffam) 

CXLE.9S 

Cred Fancier 96 (Dm) 

Denmark (StenlH 
Dretaiar Fin 98 1 Dm) 

EecT2 (Dcnl 

Intend 97 (Dm) 
irehnf5fnn29B 
Midland mniDml 
JP Morgan «5 Cop 

Renta 96 (Dm) 
Swed en 97 1 Dm). 


CoapdaHud Bid Askd 
fl* 1902.9777 9837 ~ 

2 nwss 1 -- 

5 ft 2504 99.12 99J7 

&RW 

6469 28029970 INTO 1- 
4ft 2242100.151070 - 
*ft- 2202 Humoa 
4ft .JAM 90 9948 .« 
+675 0*03 99,35 99J3 . 
» 2*43*675 9725 
4ft 29-03 9775 9825 :- 
47*1 14*19930 9*75 ' 
4ft. 3145 MO0T1OU6 • 



Japanese Yen 


tosav/Mot. 
cm 97 Yen 

Cr Ponder Auo97Yen 
Ed IJpvJNovW 


Caepaw Hot T Bid Askd. 
Sft 220( 9975 10805 • , 
4ft 2*429965 9975 
4ft 2005*773 99JD f 


E.C.U. 


fssuer/Mat, 

Or Fonder «4 (Ecu) 
CrFencHruiEcoi 
Cr Nattand *5 (Ecu) 
Eet93 (Ecu) 
JMand97(Etol. 
Ita»*92 . - 


CtwpooNBEt. Bid ASkd' 

ift raiauaiann . ; 

7J83 BOl TWO nui 
Tft i50i 9970 ramo . ; 
ZM6 2941 *9759*75 
7ft 2004 98^)9*50 
. 7ft 20039972 9U3- ' 


, St>a rc« ; Crvdtl Siritta-Flrst 'Boston LM ; . 

Lonaon z mm ~ m 


SiS - ? ■; 

a ig,; 

fc’ri'v-V. 
ftvv-?; ‘t 


.•T! 

1$ 

*? 
. "91 
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Reagan and Central Banks Attempt to Calm Jitters 


(CdofoiiedfrMaP^ I) 
paVstalemcm od the trade deficit 
tadtktk impact..- . -- ■ 
p Mt .Reagan’s comments foDcnv 
the release Friday of the presiden- 
^comaus^x^ortiDioUKOc-. 


London Dollar Rates 


sai'drweyents *‘triggered" the de~ . 
date: Jbc. unexpectedly high U5. 
trade deficit, which had jHKhed.inr 
{w«t rales higher, andp ending t»r 
btfls designed to discourage corpo 
jite takeovers. . .• .” 

Tbisinitial decline ignited me- 
chanical pricisinsensitive sdling 
by a nemberflf. institutions . » : and' 
a small number -of mutual fond, 
groups," the report said, . 

'• Answering another question af- 
ter hi&spefeux, the president reiter- 
ated tbaibewants a stabledollar. 

. European dealers said that the’ 

tjfcffs West - German r Italian . and ;■ 
THnsb qstftral banks had inter*' 
vened when the dollar was testing 
lows, just above 1J63 Deutsche 
marks: The Federal Reserve Boards 
the.U^ central bazik, bought dbt- 
larsat around 1.6350 DM; dealers 


Muftwe 
RnAfmc 
Source : RwOea 


w . m 
use use 

inn <«un 
QMS 129.U 

UB5 USN 
sstu. . sjus: 


said, while the Rank of Japan had 
been buying dollars is Adas crad- 


The intervention lifted die dollar 

off its lows, hut the US. currency 
stilt finkhwl only slightly Higher IB 
New Yorkfrom Friday's dosing 
kvds, after dropping in Europe. 

. The dollar dasedm New York at 
J.M05 DM, up sU^ltly from 1.6385 
on Friday, and at 128.45 yen from 
12835. It was unchanged at 13405 
Swiss francs and 'edged up to 
53388 French hues from 53315. 

The Bdtidi pound was laigdy 
steady at $13185 from $13190. 

Central bankers, attending a 
routine meeting in Basel, Switzer- 
land. said that they were broadly 
satisfied with the meet that their 


concerted intervention has had in 
Stabilizing the dollar last week. 

Senior central bankas, leaving a 
meeting at the Bank for Interna- 
tional Settlements, the central bank 
dearing house, said they had dis- 
cussed ways to ensure intervention 
would continue to be successful 
when needed. 

Dealers were obviously wary of 
getting caught on the wrong side of 
a transaction by the central banks. 

“There is no point in trading for 
a 20 basis points gain when the 
risks of getting ‘ripped off are 50 
basis points,” said Roar Allen, a 
corporate dealer at EBC-Amro, re- 
ferring to the hundredths of a unit 
.in which currencies are traded. 

Most traders saw the dollar re- 
maining confined to a narrow 
range until the U3. trade figures 
are released. 

Economists generally expect the 
deficit to narrow to about $15 bil- 
lion from October's record $17.63 
billion. However, one trader said, 
forecasts extend as high as $20 bil- 
lion and as low as $10 billion. 

In London, the dollar fell to 


1.6380 DM, from 1.6500 on Fri- 
day; to 128.15 yen, from 129.13; to 
1.3385 Swiss francs from 13510 
and to 5.5302 French francs from 
5.5825. 

The British pound rose to 
$1.8205 from $13060. 

. In earlier European trading, the 
dollar was fixed about 2 pfennigs 
lower in Frankfurt at 1.6360 DM 
from 1.6540 DM on Friday, and in 
Paris at 5.5265 French francs after 
5-5770. It closed lower in Zurich at 
13355 Swiss francs after 13515 on 
Friday. 

In share trading in Tokyo, the 
world’s biggest stock market, the 
main Nikkei average fell 294.13 
points, a modest 139 percent, to 
22378.43. 

In Frankfurt, the Commerzbank 
index fell 3.7 percent to 1,275.70 
from 1,325.00. There was no hec- 
tic, panic sdling,” said a Frankfurt 
dealer. “There were just no buy- 
ers.” 

In London, the Financial Times- 
Stock Exchange index of 100 shares 
fell 133 points, or 0.7 percent, to 
1.7603. (WP, Reuters, AP) 


High Metals Prices Fuel 
U.S. Fears of Inflation 

Rising Costs Passed on to Consumers 


Metal Prices and Inflation 


nickel 

New York dealer cathode, 
price per pound. 


Copper 

Come* price per pound 


By Jonathan P. Hicks 

«Vnr York Tima Sertirc 

NEW YORK — While econo- 
. mists debate whether another bout 
of inflation is on the way, Louis R. 
Cooper, the managg and part own- 


Cooper, the managg and part own- 
g of Cooper Plumbing & Heating 
in OttsvQle, Pennsylvania, thinks it 
has already arrived. 

In the past year, and especially 
the past few months, the price of 
copper has been rising at an accd- 
erating pace, and manufacturers of 
copper plumbing pipe have passed 
tlx increase on to Mr. Cooper. 

The price of copper tubing 
jumped 30 percent in just the last 
few weeks,” he complained. 

While Mr. Cooper has also 
raised his prices, he can do nothing 
about contracts he had signed with 
builders before the latest rise. T 
have to absorb the costs,” he said. 

Over the past year, the price of 
copper has soared to more than 
$1.40 a pound from about 60 cents 
a pound. Nickel has been trading 
on the London Metal Exchange at 
about $3.80 a pound, compared 
with $1 .60 a year ago. And the price 
of semifinished sted has dimbed 
5.2 percent in a year, according to 
WEr A Group, an economics con- 
sulting firm. 

For metals producers, who had 
suffered for several years from low 
prices, rising prices are a relief. But 
the higher prices have begun to 
affect other sectors of the U.S. 
economy, raising the costs of every- 
thing from automobile radiators to 
extension cords and from plumb- 
ing equipment to copper cookware: 

The prices of copper, sted and 
nickd do not necessarily mean that 
high inflation is about to return. 
The Consumer Price Index rose 
only about 3.7 percent in 1987, and 
the consensus among economists is 
that it will climb by only 4 percent 
to 43 percent this year. 

For one thing, other materials, 
ranging from optical fibers to plas- 


ElJROPEs Li the World Economic Squeeze, the EC May Be Hurt Most 
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* (Continued from Page 1) . 

trade' deficit and the fall of 'the. 
dollar, and it needs to do it . by 
expanding,”- said Richard O’Brien, 
chief . economist at American Ex- 
press Bank in London. "■ 

TtV going to be toiigS foe Eb- 
rape," said Mr. O’Brien, emphasiz- 
jjfe that ^-can’t be done by West. 
Romany alone, but it can’t be 
done -without West Germany, ei- 
ther”' .. . 

OECD officials share these 
vtews,asdoinany German econo- 
mists and businessmen. : 

Tf the Europeans do not learn 
that they have a common responstr 
bility for the world economy, and 
that thery now have to make their 
contribution, they win be in diffi- 
culties,” saidHans- JQrgoi Krupp, 


president of the DIW institute in 
West -Berlin, one of Germany’s 
leading independent economic re- 
search groups. 

Sow growth is not the only prob- 
lem. Many economists believe that 
Europe is still handicapped by “ri- 
gidities,” such .as inflexible labor , 
markets and excessive regulation, 
which prevent it from adapting id 
changing world conditions as fast . 
as tbeUniied States or Japan. 

, The persistence of these prob- 
lems, particularly in France and 
Germany, “make adjustment-very 
difficult,” said Mr. de MfatiL Eu- 
rope, he added, now faces the kind 

competition from Pacific coun- 
tries that bad previously threatened 
the. United Stales, but would not 
cope with ilso wefl. 


Many believe that the lack of 
European competitiveness is 
“somewhat of a timebomb” for the 
years ahead, he said. 

According to OECD figures for 
unit-labor costs, the United States 
was about Spercent more competi- 
tive in 1987 than in 1978, Japan 
was at about the same level and 
West Germany was 7 percent less 
competitive. 

However, officials at the Europe- 
an Community’s Executive Com- 
mission said Europe was the only 
major trading partner of Japan to 
increase its exports to Japan signif- 
icantly last year. 

The EC was also cushioned by 
the fact that it exported more to 
neighboring countries in Europe 


than it did to the United States, the 
Commission officials argued. 

West Germany, which has relied 
very heavily on exports to the Unit- 
ed States “will be in the front line 
of firing,” according to Mr. O’Bri- 
en. But Europe as a whole should 
not be too disrupted by the adjust- 
ment process, provided it expands 
its economy, he said. 

Governments, however, are by 

DO means universally convinced 

that a concerted boost to European 
demand is necessary, let alone po- 
litically or economically feasible. 
West Germany, which by common 
agreement would have to lead such 
a move, actually appears to be lean- 
ing in the opposite direction for 
fear of rekindling inflation. 


tics, have replaced these metals in 
many applications, and their cost 
has not risen nearly as modi. 

In addition, other factors, such 
as falling oil prices, are keeping 

Inflation down. 

Also, wages rose less than 3 per- 
cent last year, according to Data 
Resources Inc~ an economics con- 
sulting firm. Competition from 

a lid oowages inihe Umted^tates! 
some analysts say. 

Still, many economists busi- 
nessmen argue that basic metals 
prices are a cause for concern. They 
are now climbing at an annual rate 
of 10 percent, according to Data 

Resources. 

Even among businesses whose 
costs have not been affected, the 
increases can raise overall fears 
about inflation, inducing them to 
raise prices to play it safe. 

“Metals prices nave a dispropor- 
tionate impact on inflation expec- 
tations for the economy as a 
whole,” said Roger E B tinner, 
chief economist at Data Resources. 

Supplies of copper, nickel and 
steel have already tightened signifi- 
cantly. Many metals producers cut 
back sharply on capacity during 
the early to mid-1980s, because of 
oversupply. 

The U3. copper industry has cut 
production capacity by 15 percent 
since 1982. In addition, political 
unrest or the depletion of some 
mines has resulted in a drop in the 
output of such key copper-produc- 
ing countries as Peru, utile, Zam- 
bia and Zaire. 

Nickd production in noncom- 
mimis t countries has dropped 10 
percent in two years. At the same 
time, demand from domestic pro- 
ducers of stainless steel which con- 
sume nearly 80 percent of the nick- 
el used in the United States, has 
climbed, helped by a strong export 
markeL 

The U3. sted industry’s produc- 
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Steel 

Hot rolled carbon sneelpnca 
per ton. 
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Inflation 

12-montti change m the 
consumer pnee index. 
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lion capacity has dropped by about 
30 percent, to 1 12 milli on ions, in 
the past five years. In addition, 
voluntary quotas that the U.S. gov- 
ernment negotiated with many 
steel-producing countries during 
the years when domestic supplies 
were abundant are still in effect 
limiting imports. 

The mqor industries that use 
sted. copper and nickd are bong 
hit hard by higher prices. For ex- 
ample, Lone Star Sted Co., a Dal- 
las-based maker of oil-well pipe, 
has increased prices by $15 to $100 
a ton in the past two months to 
cover its higher sted costs. 



Sourer Department olLaooi 


The New Ymfc Tones 

The construction industry ac- 
counts for 41 percent (tf U.S. con- 
sumption of copper, which is used 
principally for plumbing. 

“Our costs for plumbing work 
have gone up about 10 percent in 
recent months,” said Donald E 
Bennett, vice president of Bennett 
Builders, a borne builder in West- 
lake, Ohio. That gets passed on to 
the home buyer." 

Analysts differ on the outlook 
for the metals, with some predict- 
ing that demand and prices will fall 
by midyear and others that higher 
prices will persist until at least the 
end of the year. 
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Hill Hill HB!!I 


HIIIHIIIIH Bill 
□■■■■■ Hill 

r HIIHH ilHll 

mmmm HHi “■!■! 

Mil HIHH iHBHI 
iilii Bill HHRlDISI 

biSiSb Him US 

■ Bliii HHiiH 

IbSE bSbbbhhB 

lull Bill 



ACROSS 


50 leper, to the 9 British mil 


1 Weskit 
5 Ambassador's 
asset 

9 Cheap lire 

14 Straight: 
Comb, farm 

15 Part of 
"Oyez!" 

16 Part of a Stein 
line 

17 Dies 

18 Writer 

Bom beck 

19 Special talent 

20 Abundance 

23 Cookie 

24 The bull, in 
Barcelona 

25 Massenet 
opera 

27 Singer Yma 


52 Chair or car 
54 Intemperance 
58 Sunk fence 
60 Pudding 
ingredient 
63 Chew the 
scenery 

65 Competes 

66 Belem's river 

67 Arabian coffee 

68 To be, to 
Bernadette 

69 Kin or etc. 

70 Printer's roller 

71 "Shane" star 

72 Geodesic 


DOWN 


30 Incite 

33 Far East 
staple 

36 Nigerian 
natives 

38 Point of view 

39 Foofaraw 

40 What light 
shoes cause 

42 “All's well.” in 
space 

43 Certain Slavs 

46 Module 

47 Work 
measures 

48 Some British 
kings 


1 The 

(Sinatra) 

2 Flynn of 
fllmdom 

3 “Gentlemen. 

your 

engines" 

4 On 

(precisely) 

5 "The 
perception of 

is a tie of 

sympathy 

Emerson 

6 Plane 
preceder 

7 David is one 

8 Characteristic 


10 Soil problem 
II A dextrose 

12 The Charles's 
pet 

13 Kind or hole 

21 S.A. country 

22 Eureka! 

26 Altar in the sky 

28 Ben 

Adhem 

29 Like this 
puzzle? 

31 Walk through 
mud 

32 Sounds a 
mouse evokes 

33 Impetuous 

34 fixe 

35 Stack of stalks 
37 Sassy lass 

41 Accented 

44 inhale 

45 A Chaplin 
47Houdinidid it 
49 Bursa 

51 Annex or ell: 
Abbr. 

53 New 

55 Poetry Muse 

56 Vamoose! 

57 An oil source 

58 Hair: Prefix 

59 Egyptian deity 

61 Actress 
Moreno 

62 Twerp's cousin 
64 Iowa farm 

item 



MY FIRST LOVES 
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N. Y. 10022. 

Reviewed by Walter Goodman 

Stales. Thai puts ihe United 

his own coonny. In 

sied publication m the staie-ron pu 


rm wo shy w son. tos 

ove vou as much as I do. Became I kwe 

unto death. 
hitnsetf to let 

die deportations take place, the smteTOnste* ^ 

the ration is caL 

The woman in-MyCwnay^ailies^nng 
wife of a sulgar doctor. The narrator. now in 
Z teens. 

the countrv. This somewhat cohveouonai en- 
Zoudter between a sen^ forth aadaa tm- 
fulfiUed older woman c ayen flavor here by 
Z: jj-n, descriptions of the vacauoners and 

XiudeT The narrow* Tagcr, an.ideBahc 
adAtnMT rfjapsodoes qvgthcncw age, when 


would be only the. wodmg wpte aafl*y 
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BEETLE BAILEY 


HOW IS \ SHSSOUR8EST | 
SOT. Luee tackled BUT SHE 1 

WORKING L HAS A PROBLEM | 


WORKING 

OUT? 



ANDY CAPP 
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- POLOBNESS-^ 
VOUCXXAJ5 ASK 
ME WHAT 


' SORTOFA 
GAME I HAD. 


eiMIMlII'wNMHiMUl, 
Oa by North «wa By^*cat«i. me 



WIZARD of ID 


© New York Tones, edited by Eugene Maleska. 
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3EDE3 E13QBE LJEEB 
■ciDEQDQQQEO EQQH 
IEEEOQB ODE DEBB 
I HD3 QDBOH 

IEEQEI3QSH BQQEBBl 

Ideeed SDBEO QDQ 

IGEBB BtHQDE EDGE 
IeEH G3GCJHB EBECE 
IHEQEEQ L5BEEEDEE 
□BOBO EEQ 1 
3EDE DHH EDBEED 
■xJEEE anaBBEBOEE 

Ieebe hesee ohee 

IEEO DE313EB OBEEf 




I rtttbzed that she was tooking for me. IcQUM 
fed vertigo flooding me. Yes, who dse but me. 
should gp up the mast?" . - . r ;." v-'t.-. 

These stories are soft in parts, son* c? the 
attitudes seem borrow^, but the voace B deffl-. 
intelligent and brave. Kluna has climbed the 
mast 


Walter Goodman is on the stag of the:$ev 
York Times. - 


WHW&r-mTVOfc , 
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By Robert Byrne 


REX MORGAN 


r /aiFCs 1 \/ IF THE TWO OpyoU ARPNT DOIN6 


Va&er Wf i w ant to come J L 

d// ^yoi^sisr- 


E ^RY player has ups and 
downs, but Ijubcnmr Ljn- 
bqje\ic’s are truly manraneniaL 
In recent back-to-back tourna- 
ments. the 37-year-old Yugo- 
slav grandmaster took a last 
place and a first place. 

While Ljubojevic is famous 


what he was up to after he 
played the subtle and powerful 
19 N-R41 Ivanovic could not 


MMMCiaua 


try the prophylactic 19.-P-N3? 
borause 20R-Q6!, K-N2; 21 Q- 
02, QR-Ql (21-N-B4?; 22 N- 

Jfr.I A MCJ. V m. 



'primarily for his fantastic com- 
binations and mating attacks, 
one can see what he can do in 

.1 rtF nncTtinnol nlav in 


B5ch!, PxN; 23 Q-N5di, K-Bl; 
"24 QxN yields Whitea derisive 
onslaught); 22 Q-N5 yields 
White a strong attadL 
Moreover, 19^N*B4, 20 N- 
B5. KR-Q1; 21 N-Q6, R-Nl; 
22 B-N4! would maintain 
for White. So 
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But i HAVEtdask WFOR/WHet 1 . 

IT OOESKt GROW ORTREeS.fKHOWl 1 ' 


THAT SCRAMBLED WORD GAME 
by Henri Arnold and Bob Lee 


Unscramble these (our Jumbles, 
one letter to each square, lo lorm 
tour ordinary words. 




THEY NAME? THEIR 
TEAM THE ©PIPERS 
BECAUSE ALL OF 
THEM KNEW HOW 
TO PO THIS. 


Yftrkl Stock Markets 

Via Agence France Presse Cbsing prices in local currencies. Jan. 11 


United Biscuit* 2M 270 

Vickers 1M 

War Loan 3VS t 37 11/32 37te 

Woahwarttl 263 254 


F.TJ9 Index : 141741 
Pmlm : MMJD 
F.T jf.ies Index : 176BJS 
Previous : T77MP 


Now arrange ttte drdfld letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 


Answer here: 


Yesterday's 


(Answers tomorrow) 

Jumbles: APPLY BURLY EFFIGY POND ER 
Answer How some honest opinions are expressed— 
OPENLY 


WEATHER 



11 Cwse Pie*. | 

Kail + Soli 

117 11958 

Korslodt 

39150 407 

Kauthai 

37250 38450 

Kloeckner HD 

87 JO 91 

Kloeckner Werke 

7520 79 

Kruea* Stahl 

72 74 

Linde 

524 540 

Lufthansa 

132J0 137 

MAN 

143 149 JO 

Mamresmann 

10150 11050 

Muencn Ruecfc 

1770 1840 

Nlkdorf 

578 600 

PKI 

617 627 




111 116 

PWA 

167 173 

RWE 

21150 21650 

Rheinmetall 

220 224 

Sehsrtng 

353 JO 361 

SEL 

298 307 


350 363 

Thysien 

106 172.90 

Vetoa 

259 265 

V al k SMiiOT wrrk 

212J0 21850 

Wei la 

4IS 416 

I ComnwntNmk Index ; 127178 1 

Previous : 132*04 




199 305 

Enso-Gutzell 

29 29 

Finnish Sugar 

55 58 

icap. 

47 46.90 


96 97 


IBS 195 

, Pshleie 

155 149 

Unflat index : 541B0 

Prevknis : 54920 



Ruapkit 
SA Brews 
St Helena 
SawX 
Welkam 


4000 4300 
600 630 

2V75 3000 
1700 1750 
3600 3S0C 
705 mo 
3675 2725 


Banco Santander 1134 1I3S 


Composite Stock Index : IB12 
Previous : 187V 


CEPSA 
□raoodos 
Exrt. Rio TlntO 
Hldroeiec. Esp. 
Telefonica 


45350 m 
ms *50 
285 318 

79 10.25 
16550 186 



Ceaerol index : 23422 
Previous : 34X86 


Ceroaos 

DBS 

Fraser Neove 
How Par 
Hume 
inchcape 
Lum Chano 
Malayan Banking 


AA Carpi ItfVj 

Alltea Lyons .337 

Anglo-Am GM 1 96 VI 

Ass Bril Foods 300 

A9da-MFICp 169 

Barclays *88 


BJLT. 
Beocham 
Blue Circle 
Bac Group 
Boots 

Bowafer incL 
Brlllsh Aero. 
Britoll 
BP 


Brltlsii Telec TSU'n 


BIT 

Bur man 
Coble Wireless 
Codburv Schw 
Charier Cons. 
Commercial U 
Cans OaM Field 
Gookson Croup 
CourtcuWs 
DoiSety 
Oe Beers 
Drletonleln S 
F Isons 
FreeaoMS 
Gen AccMenl 

GEC 

GKN 

G»«o 

Grand Met 

GRE 

Guinness 

Gus 

Hanson 

Hawker 

Id 1 

Jaguar 
Lands Sec 
Legal end Gen 
Lloyds Bank 

Lonrhg 
Lucas , 
Marks & So 
Metal Bax 
Midland Baik 
Nal westJBank 
PondO 
Pliklngttm 
Pt essey 
Prudential 
Ratal Electric 
Rondfonteln S 
Rank 

Reed internal. 

Reuters 

Raver 

Royal Dutch 
RTZ 
Saotcni 
5a Irabu ry 
Seers Holding 
Snell 1 

STC 

SMChartBemk 

Storehouse 
Sunellience 
Tate and Lvle 
Tnco 
Thom End 
T.L Group 
Yratalgar Hie 
THF 

Ultramar 

Unilever 


247 
369 
365 
4*6 
263 
22*Vj 
275 
439 
350 
254 
312 
339 
910 
533 
348 
315 

12% I MIH current index : 1807 
259 1 Previous : 1832 
12% 

834 

IS 

309 


Malayan Bonking 

OUB 

OUE 

Shangri-la 
51 me Darby 
S pore Airlines 
Shore Land 
S pare Press 

S Steamship 
St Trading 
UOB 

United Overs e as 


454 UO 
9.20 9J0 

755 755 

253 UM 

151 NjQ. 

358 4JG 
0.93 1JG 
4J8 458 

650 7 

358 X48 

254 102 
XfS 4 SB 

2.15 XZ7 

9.15 955 

5 555 

650 7.15 
155 1J7 

X15 tLA. 
*50 456 

152 158 


Strutts Tftnes lad. : 
Previous : HU1 


Stockholm 


AGA 

Alio Laval 
A sea 
Astro 

Allas Copco 

Bohden 

EIvctrMux 

Ericsson 

Esseite 

Hondo tebonfcen 

PhormacJo 

Norsk Hydra 

Saab-Scania 

Sandvlk 

SJcanska 

SKF 

SwedlstiMatch 

Volvo 


145 152 

2S3 2 « 

305 *5 

190 193 

154 id 


435 6LQ- 

204 2DB 
UO 163 
143 148 

93 95 

129 m 
15150 165 

i® m 
MB 152 
275 2B5 

234 243 

92 92 

278 296 


AffueisvuerUMB Index : 67160 
Previous : 488J0 


AC I 
ANZ 
BHP 
Borol 

Bougainville 
Cotes MW 
Carnal co 

CRA 

CSR 
Dunlap 
Elders ixl 
ICI Australia 
Magellan 
MIM 

Nat Ausl Bank 
News Carp 
N Broken Hill 
Pose Wan 
QhJ Coal Trust 
Santos 

Thomas Nation 
Western Mining 
westooc Bonklm 
Woods! de 


a 33 

1 7.16 

135 1S2 
170 3^0 

5J» AM 
ZH 260 
&0& fJD 
120 332 

352 152 

115 135 

425 455 
150 250 
1.73 153 

406 422 
1X30 13 

US 255 
US 255 
1.12 1.15 

418 428 
190 40S 
138 163 
453 479 
LIS 120 



AH OnHnartes index : 126420 
Prev ton : M0928 
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WMter Payton’s Long Last Day 

’ >;?K.;vsy 

• iftT' - , NwYirtTTmaSerrke ... . . 

i (rand iq . ■. CHICAGO — When the game had ended and the 

'“Op fraud ^ .ChkagnBearahadlo^ wtohehiewhewoddiMver 
^ Mood-. .< -pby professional football again, Walter Payton $at cm _ 

’ 10 rc cotlrii J ®ai l, d»Beat^bdi)iiwHhlMJieadialrishan&ftH-perh^ returned wnn a sm 
foe&vls . -• Jjremnftitfis. ln thechni— it fdtasifitwasfarbdow Gleason, .a longtime 


SPORTS 




BSi 

o^csis in t. , 

Ss 

¥■ 18 jnUdbva* 
^nduding^g 
j^igi and airnto*^ 

| Spected % 


- .f pwang — .:Tiis teamma te* fowl -f nirrierl off SrMjw Wailing at his locker. 


“Three years high school, four years coOege and 13 
seasons bee," he said, *Tve worn ibe same thigii pads.” 
He took off his wool hood, then he took off a blue 
sweatshirt and a white T-shirt And wearing only bis 
jockstrap, he walked to the shower room. When he 
"of soap near his left ear, Bill 
sports columnist, was 


.EMd tetfewanmfaoftheirtockerroc^ Buim.hu 
jersey; the best naming hade in National Foot- 
bfdl le^imhistoiy was cot mere all by himself on die 
benidh, his face/smeared -with tears. 

“One more year," arvotce in the stands ydfed. “One 
more year, Walter, yoaoan do it™ 


At 33; i 


“You going to miss me?™ Gleason joked. 

• “You going to miss me? M Payton asked. 

“Absomtefy.” said Gleason, who waved at the 
swarm of notebooks and asked, “Are yon gang to 
ndssddilP* 

“No, not too bad," Payton said, sniffing. “But m 



on two xnoregamesantf “ miss you. What do you remember most? 7 
ataidwSupa: Bowl ring. Butvn& tl» Bears tnoting, 21- “How much fun yott were," Gleason mid. 


r, be had lined up.ht afonrth- 

36-yard . ' . • ' - 



^ Kahnanorit 

Baltic Tab 

Swedish prime um* 
• a ■ 


wed in Stoddhofat 
■enin 15 years. Wh 
. Ing\ar CarissoiTk 
e meeting, 
litem negodaikns9K 
are miltt ( 22.000 jqae 

and of Gotland nit 
s tbe dispute is 


a as scheduled tone 
Donald Reagan oo 111 
•ate?. Mr. Takeshinn 
jnung prune maser 
s*i*v ftnc 


at the 

At the soap, £m McMahon 
drifted bade and tossed a.'short . 

/pass to, I%ytau,who was driven out' 
of bounds along the right sideline 
by^ several Washington Redskin 
tadders at the 43-yard line, a yard 
'dktrt of a first down.- 

After all the years and aS the 
on Jris fast play, Payton had : 
stopped a yard short of a 
-first down. “Yougorto try toget 
omonxxmds," he. would sayta- 
' ' er. “And yon got to try to pit is 
mudtas yon possibly can.” ; 

. wnai Payton was h yard 
short, the Bears were otft or the 
.Super Bowl XXH playoffs. And 
notf£ after walking to the' Bears' 

. lodrer room, he was still wearing 
Ids and his wnjfnmn - and 

even hi s gray themud gloves as he' 

Wnaived through the notebooks 
■ waijingat his comer kxicx. With- 
: oat a word, he sax on the wooden 
bench ofthc adjacent locker and 
put his right kg up on ihe bench 
.near his. locker. 

//With Ins eyes dosed behind lhe, 
face mask erf Ins bdmet,-be sat 

them fn ritmep. at jf TKWng for an 

' panting. After pedups. five mm-, 
ixics of -watching this meditation, . 

.another running back, Calvin 
Thomas^ who dressed atthenext 
locket. leaned over his teammate. 

_ •fYon all ri^it?" hewhi^ered. : 

“Yeah, fm finc,’ , Paytoosaid, 
snrilfatt . “Tin just gonna ake my 
- rime This is doe last tfiw« rn.‘ take 
itoff. r 

In another mfmitg Payton he- . — - 

. gan/ taking off that uniform, '/ 

. almrmt- ceremoniously. One by. ane, he tnggeri at the 
* fingers of the gray gloves and tossed them to Gan 
: enuro ment w«n«^r Hefiftcdoff his tmf- 

J^Scrapcd helmet, bnt left on a navy blue wool hood. He 
‘ unbuckled his shoulder padsand polled them over hu 
black, duty ham He sat: down and tore the vdme tape 



T When you take 
away the fun, it’s 
time to leave. 
That’s why it’s so 
hard to leave 
now. It’s still fun.’ 

' — Walter Payton • 


“That’s the main reason why I was playing," Payton 
.V . said. “U was fun.” 

■i Sitting at Ids locker now. Pay- 
ton put on knee-high black 
socks, gray jeans, a long-sleeved 
turquoise sports shirt and pol- 
ished black cowboy boots. 
Quickly, he reached for a towel 
and wiped the boots. 

“Got to look the part,” he 
said, smiling. 

After all those collisions is 13 
Payton walked away 
with only a small bandage on his 
left elbow. Haying a position at 
which a career can end on the 
next tackle, his knees were never 
scarred by a scalpeL He had 
missed orily one game for the 
Bears, in 1975. his rookie year. 
And snrnft r unning lwlrg 

notably Jim Brown, he was not 
only a wiHing but a good blocker. 

Nobody ever coanted how 
many blocks Payton threw, but 
all his other numbers will now be 
chiseled into bronze. Including 
his postseason statistics, he 
rushed for a record 17,303 yards 
— 16,726 during the regular sea- 
son. He also caught 495 passes 
for 4J16 yards, returned kick- 
offs for 596 yards and completed 


Soviet Union to Participate 
In Seoul Summer Olympics 

The Associated Press 

MOSCOW — The Soviet Union said Monday that it will attend the 
1988 Olympics in Seoul clearing the way for Soviet and UJL athletes 
to compete in the same grmnv-r Games for the first tnne since 1976. 

The official news agency Tass said the National Olympic Commit- 
tee's derision was “guided by the Olympic ideals and the interests of 
strengthening the unity of the international Olympic movement" 
That appeared to doom the threat by Moscow's aDy, North Korea, to 
call a communist-bloc boycott of the Ganns in South Korea unless it 
is made co-host. 

The Soviets had already agreed to attend the 1988 Winter Olym- 
pics. which begin next month in Calgary, Alberta, Canada. 

Monday's acceptances of invitations to compete in Seoul winch 
included Mongolia, Algeria, Bhutan, and Antigua, raised to 150 the 
number of countries that have said they will take part. Czechoslovakia 
and China are among ihe 16 countries that have yet to reply formally 
to the IOC imitation, but they are expected to announce tbdr 
derision to do so on Jan. 15, two days before the IOC deadline. 

The previous record for attendance a: an Olympics was 140 countries, 
at the 1 984 Games in Los Angeles despite the boycott by all Soviet-bloc 
nations except Romania. They claimed they had^ been given insufficient 
security guarantees for their athletes, but the boycott was widely seen as 
Soviet retaliation for the decision by the United States and 65 other 
countries to boycott the 1980 Olympics in Moscow to protest the 
Kremlin’s military drive into Afghanistan in 1979. 

The last time Soviet and U.S. athletes took the field together at a 
summer Olympiad was in Montreal 12 yean ago. Since 1980 their 
teams have met at other international events, including the Goodwill 
Games held in Moscow in 1986. 


Oilers’ Trick Becon res 
34-10 Treat for Broncos 


Compiled h r Our Staff From Dispaidm 

DENVER — The Denver Bron- 
cos moved a step closer Sunday to a 
second consecutive appearance in 
the Super Bowl by ending the am- 
bitious hopes of the Houston Oil- 
ers, 34-10, in the last of the week- 
end’s four National Football 
League playoff games. 

That put the Broncos into the 
American Conference champion- 
ship game next Sunday with the 
Brawns. Those teams played for 
the title last season in Cleveland, 
with Denver winning on a field 
goal in overtime. 

But the rematch will be in Den- 
ver, in Mile High Stadium, where a 
sellout crowd of 75,968 Sunday saw 
John Ehvay qoartoback the Branco 
offense with typical effectiveness 
and the OQexs commit one devastat- 
ing mistake after another. 

“We played a bad game, we 
didn't deserve to win," said run- 
ning back Mike Rorier. 

EJway completed 14 of 25 passes 
for 259 yards and two touchdowns, 
both to tight end Clarence Kay. 



ICdad Madnd'ltarten-UPI 

Alonzo Highsmith being tackled by the Broncos’ Rickey HunJey. 
It was Highsmi th's loss on die first play that led to a big defeat 


Rcmbi-UPI 


uniform V toclririg s,. then he COt the tape off ins ri ght 

ankle and Ins left ankle. Next he reacted inside his 
. white uniform pants, yanked the thigh pads out and 
handed than to flieeqx^nnent manager. 


11 of 34 ration passes for 331 
yards. Added up, that’s 23,001 
yards. Mae than 13 miles. 

Payton is the yardstick by 
which aO NFL running backs 
will be measured. Ironically, on 
his last play, be was a yard short 
But now, wearing a Mack cardi- 
gan sweater with a shawl collar, 
Payton was standing in the inter- 
view tent outside the Bears’ locker 
room when he was asked if that last play had been a 
microcosm of the Bears’ season. 

“This is the season,” he said firmly. “Three games to 
the Super Bowl That’s the season. 

“Overall if s been a lot of fun,™ he said. “When you 
take away the fun, it’s time to leave: That’s why it’s so 
hard to leave now. It’s still fun. God’s been very good 
to me. I'm truly blessed." 

With that, Walter Payton walked into the sunset 
outside Soldier Field. And despite what happened on 
his last play, he was never a yard shot. 



minutes, 9 seconds had elapsed. 

“We had three blockers in posi- 

_, , - _ . . non," Moon said. “It was a good 

play- 1 don’t know if it was a good 
the final score of the game, as the ^ j 1 j 10U g^ l it ^ ^ ^ 


the chest/ 

“I was surprised we ran it so ear- 
ly," said tight end Jamie Williams, 
one of the blockers. “I thought we’d 
beat on them for a while, lake the 
wind out of their sails, and then pull 
something like that." 

Denver safety Tony Lilly also 
was surprised to see the trick play 
so early, but added, “I was kind of 
toseeiL 

the one, 1 don’t know if it 
made too much sense tome. It hurl 
them real bad." 


Ed AlAnb/TkAaidanl hot 

Bfoooo tight end Clarence Kay flipped over Keith Bostic’s defease, 
landing with a 27-y and touchdown pass, his first of two in the game: 


Broncos improved to 11-4-1. 

The Oilers, who had beaten the 
Seattle Seahawks the previous Sun- 
day in the AFC wild-card game, 
their first playoff appearance in 
seven years, finished at 10-7. 

The Broncos wasted no time mak- 
ing good at a wide assortment of 
Houst on miqalfes in the first half, 

intending a mnlrihirfc of penalties in 

the first period. By the half, Denver 
was comfortably ahead, 24-3. 

If the score didn't indicate who 
was retniroTBng the game, wwaHw 

that Elwaynad completed 10 Worse, the Broncos expected the 
passes Tor 1 67 yards and two touch- Qiltasto try the play in toTgSie. 
downs, and the . Oilers had been ^ ^ ^ iL ^ fihn 

penalized seven tunes for 45 yards. ag ^ nsl Pittsburgh,” Wilson said. 

The first consequential play of “When they went into that fonna- 
the game came withm seconds of non, we knew what would be com- 
the Oilers first getting possession, ing. The element of surprise is a big 
after Mike Horan had punted out ]bing ^ ^ payoffs. They tried to 
of bounds at the Houston five. Af- ^ off-guanL It didn’t work." 
ter Alonzo Highsmith was dropped About four minutes later, the Oil- 
for a one-yard loss at the four, ^ ggyg the ball This 
Moon brought his team up to the tw Mora was responsible. After 
line with no huddle. The call was a two Completions pWtedup 40 yards 
razzle-dazzle- type play that never and put the Oileis at Denver's 20, he 
even got to the razzle part. underthrew a pass to Wflhains. who 

After the snap. Moon flipped a was looking the wrong way, anyway, 
lateral pass to Razier on Ins left Karl Meckk&bnrg intercepted, and 
But Rozier never gpt a full grasp on his 18-yard return put the Broncos 
the balL It squirted out of his hands at the Denver 28. 
and Denvers Steve Wilson recov- El way used most of the rest of 

ercd at the one. Two plays latex, the penod positioning the Broncos 
Gene Lang diced through a hole on for their next score, a 27-yard pass 
the right ade to make it 7-0 after 6 to Kay, who beat Keith Bostic to 
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LourMMteati, Canada, det Dan Cass) ay. ua. 
UH.H H W: MkftM Sctwpars.NMlM'- 
londt, del. hn Warner. West Gennonr^S,4-L 
IS. A-VI2-I0. 
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Jason 5tDftanbara. AcisfraNa. <fet Joa. L» . 
vbifc UA. M.SO. M; T«M Woodbrfefea, Aus- 
froflo. det John Lota. ILS~C-Z*« S-l; Matt . 
Aaoor. UA.M. AndrowCasttc Br1totn,M.S- 
T. M; Mats GustataoivSwadon. dot Jabon 
Anderson. Australia. HK 6-1. S-l: Barry 
Mbtt.saumjdrtco.dM.MbniAfldohMn.Aus- 
tnrila. £-3, frO; Gtwtn Midi&ata Canada. 
; doL^ Tom N nnaa. NothorfaM>,HM4-L44i 
'Eddlo Edwards. South Africa, ettt David FbJ- 

. u oate. Brttoln, 6-1. 4-7, *-l; DooiaVlSBor. South 
- Africa daf. Omar CornoorasMtolv.M. *7.4-7 
(4-7), «.- Qjrts Prkmom. Canada d*f- dip 
Hoopor, UJL 7-S. Alexander mronz, 

- WoaGortwonv^W. AMxandor Vo»ov, Sovtot - 
Union, M, *7 lS9),«-4 

‘ . Pat Casti (JLAusttuHa^oL'nwnas Master, 
.AuNiiO.7-iS.Mi *4; RoarrRasMmd, Austral to. 
-doLAndrcSVysonaSovtal UiAav*4.57.*4.5- 
7, *1 s Patrick Kutwwn, WM Germany, dot. 
Chrts»oSt*vaSaumAtrtea*Z 7-5^-6,0-70-71. 
6-2; Gtanhica Paak iwy. dor. Crafo Milter. 

- Australia 24, M, M, 4-l rertmd; Raborto 
saad. AreonHna dot uorry Scott. U^, 5-7,74 
i 0-0 . rt. i-3; RkTiard Frwntent Australia 

- -dat.Marc (V, Ui. 

- - Ride LflocKuJ^dBf^ndrNOJWiovslcy^utftef - 
. Unlan,*a.M.MtDariGaldtauXdOLDo(nlr . 

. Kcrottc. Wtst Qarmany. *4 **■** *3; Carl 
Llniboraor.AuNrNladoLAnttionyLanaAuo- 
treHa7-5, M, *i ; Cort-Uw* SteNu Wost.Gor- 
rhonv. dot RuskU Bar lout AnstrNla*A*4,* 
i; Patrick Boor. West Gormanv. dot Henrik 
Sundstrarn, Sweden, «, ML *4, *4 / 

. PanlOwrbortln. ILS, deLTortxmTtiaUM, 
WestGormniy, *4,6-3, 44j Tbrtlc Bonttobflia 
Franccrdef. Horst Skoff. Austria S.L3-A7-4 
W-0.7-S; Peter Doo&oaAasfmtla dot. Stove 
Gur, MmuZanlaad. 0-3.7-6 (7-7). *2; Guy, For-' 
oet, Franoe- drC Grant Con noil. Canada, *4*-.- 
’ a,*4; Yannick Noah (5>. Franca «L Boav. 

. Smith. Bahamas, 4-7 (7-9), S-7, H *2, WL" 
Ivon Lendl Ol.'CzodMstovakla dot. Bryan 
Roo. AusraiiasaT-* (7-? 1.4-2; nmm Oost- 
1ns, NottierlandA doL Thterry Tutasnt 
Pnmca M. 74 (7-01, 6-3; Nietos Kroon. Swo- 
dorvdet Claudio PisMooLltatv. M.7-4 (74).. 
frli jarome Potter. Franca deL Pauf-Anno- - 
cone (U). UJL 34. M..ML 7-S. 4-4; Martin 


WOMEN'S SINGLES 
FttM Roaad 


Wendy Wood, (AS. dot Oloono BalesttW 
414). Australia H6L W; Nicole Prowl*, 
Australia do f. Vo Ida Lake. Britain. 6-3. *2; 
Akoml NteMya Japan, det Poscolo Poradb. 
FrancB.4-4.7-5; Robin White. U A, dot. Radiol 
McQtflHan. Australia. 7* (7J), 44; Sally 
McConaAuslrailadet. Brando Schultz, Noth- 
- ortahda 4JL6-2; Marianna WordoL UJL dof. 

. Katrina Adams. US, 4-L*l; Cotlno Cohoa 
Swttzorlona det. Jill Hethertnckm. Canada^- 
Z 14.4-U Sylvia Han Dus (11), w«t Germany, 
det. Sara Gomor. Brttala M. *4. 4-1; Eva 
Kropf.Swl tzer land, dot Amv Frazier, U.&. 3-4, 
6-Z *2; Leigh Amo Eldredga Ui. dot Ca- 
mille Beniamin. UJ. 4-4. 4-2. 

Lea Antonapila US. del. Annabel Croll. 
Britain, 6-4. 7-4 (7-4) ; Louise Field, Australia 
det. Emmanuefle Deriy, Franca 7-4 17-3). 4-1 S 
-Barbara Potior (10). U&. def. Clara Wood. 
Britain, 6-3. 7-4 (**): Ann Devries. Betolum, 
etef. Theresa Cattbv, Britain, 2-4. 40, W;AWto 
KIUmuta.Japan.del. PilsrVasauBz. Peru. 7-6 
(741.4-7; ChrlsCvert (3), US- def. Grofdwn 
Mosers. UJS- 4-4. 44; Cammy MacGregor. 
U5u dot. Aaron watsh-Pete. US. 4ft 40; 
Anna Maria Femandaz, UA. dot. Kristine 
Radford. Australia, 7-4 (Ml. 4-3; Zlno Garri- 
son (71. US,dot. Stephanie Faulkner, Austra- 
lia. 64-44; Amy Schwartz. Ui def. Sherri 
NorrtA UA. 4-1, 4-1 

Usd d'NeHL Australia, det Olga Tsorbo- 
paukw, Greses. 24. 41 44; Monique J over, 
usl dot Pom Juno. UJ- 43. 44. 43; Anno 
AUnfer, Austral la. def. Karen DeedL Austral la, 
40, 4-1 ; Sandra Wasoormaan. Belgium, det 
.Stephanie Sovkte& US. 44 41; Beverly 
Bowes. US* dot Tina Moehtaikl. US.4*. W. 
4-4 .- Maria Undstrom. Swedea def. Cartn 
Bakkunb Netherlands. 41. 40; Cynthia Mae- 
Graabr.US^dat Patricio Hy.Hong Kong, 74 
(7-11. 42; Patty Fondlck, Ui, del. Penny 
Bara, US» 7-6 17-51, 7* Sandy Collins, U_S. 
dec. Marcelld Master, NothoriandA 47 (5-7). 
‘ 6-4. 43U Martina Navratilova (21, US. dot. 
EBzabethMUtter. Austral ki. 60.40; Unasav 
Bartlett. US.de*. Kim Stein mete US. 6-4, 4-7 
(4S), 40' 


Hunt’s Horse Sale Brings . 
A Record $ 46.9 Million 

Reuters 

LEXINGTON, Kentucky — The biggest liqui- 
dation sale in thoroughbred history ended Sunday 
with J46.9 millio n having been spent for 580 horses 
from the breeding stables of Texas tycoon Nelson 
Bunker Hunt, who after a distinguished 35 years in 
racing and breeding was forced to sdl his holdings 
because of a string of financial reverses. 

Six horses sold for at least J1 million each in the 

weekend auction. The average price of a horse was 
$80,882, with buyers spending $25.45 million for 
292 horses on Sunday and $21.46 million for 288 
on Saturday. Hunt’s racing stables, with more than 
100 horses m the United States and Europe, will be 

sold in coming weeks through private transactions. 

Representatives of Heronwood Farm of Upper- 
vflle, Virginia, bid the top price Sunday, S2J> 
million for the 10-year-old broodmare Sangue, a 
daughter of Lyphard in foal to the champion 
adEo n Alydar. Sangue won more than $1 million 
racing in the early iv80s. New York financier Carl 
Icahn made the second highest winning bid, of $ 1 5 
million for French-bred Water Lily. 

On Saturday, Gulfstream Aerospace Corp.’s 
rhamriftn . Allen Paulson of Savannah, Georgia, 
paid more than $1 nuffion each for three mares. 
adkhMohammed alMalooum of Dubai paid 51 J 
prill inn fra a yeariing filly tired by Northern Dancer 
out of former U.S. and European champion Dahlia. 


Lendl, Gash, Evert, Navratilova Advance 
In Opening Matches of Australian Open 


Compiled Our Staff From Dispatches seed, was the target of anti-apartheid pro- mam-draw victory of her career, by ousting 

MELBOURNE — Top-seeded Ivan testers as be won his first-round match in I4tb-seeded Dianne Bakstrat of Australia, 

Lendl won his first match of the Australian the new National Tennis Center in 6-2, 4-6, 8-6, in a two-hour baseline battle. 

Open Tennis Championships on Monday, straight sets by beating Thomas Muster Wood is ibe daughter of forma Qncagp 
defeating Australian teen-ager Bryan Roe, of Austria, 7-5, 6-1, 6-4. White Sox baseball pitcher Wilbur Wood. 

6-3, 7-6 (7-1) 6-2, in the opening round. anti-apartheid groups, protesting Thieny Champion of France was the tied on the ensuing drive, an im- 

Afthough the 18-year-old left-hander. Cash’s playing in the South African Open unludriest loser on opening day, ruled out presave one on which Moon took 

playing his first match in a Grand Slam ] aLe yesi , threw Mack balls onto the before he even stepped on court. them to Denvers seven-yard line, 

event, was outclassed by the world’s court during the fust set. Six persons were when Champion, who had hurt an deepest penetratiOT, on a mce 

- - - . - - - - 1 - - - - mix of medium passes. But looking 


the corner of the end zone. Rich 
Karlis’s extra point made it 14-0. 

The Oilers “played a lot of man- 
-to-man, and we felt we could get 
our tight ends open," said the 
Broncos' coach, Dan Reeves. “It 
worked out well for us." 

“Clarence is three times the re- 
ceiver be was when he came here,” 
said Elway. “He's doing a good job 
of getting open and catching the 
ball, whia makes him a big weap- 
on for us." 

Early in the second quarter, the 
.lead grew to 17-0 on Kariis’s 43-yard 
field goal Then the Oilers finally 
scored, on Tony Zendejas' 46-yard 
field goal with 5:57 to go, but it 
hardly marked a aiming point. 

The Oileis' shoddy play contin- 
ued as Elway built a 24-3 lead on 
the strength of a 55-yard pass down 
the middle to Vance Johnson on a 
play that seemed to typify the per- 
formance of the Houston defense 
through the half. Elway had 
enough time to read the defense 
and write a review; Johnson, mean- 
while, had gotten behind Jeff Don- 
aldson by several yards and was 
uncontested going tor the balL 

That put tbe Broncos on the 
Houston 11. Three running plays got 
them to the one at the two-minute 
warning and, when play resumed, 
Elway, n ffmi with time, rolled right 
and hit Kay again as he came open 
in tbe middle of the end zone. 

By the half, the OQexs had been 
called for 13 penalties, with six oth- 
ers either declined or offset by pen- 
alties called against the Broncos. 

The lead became 27-3 eariy in 
tbe third period when Kariis kicked 
his second field goal a 23-yard er. 
and another Houston error con- 
tributed. On the fust play of the 
drive, Elway hit Johnson up the left 
side. Johnson circled back for the 
catch, then ran a little for a 33-yard 
pickup. But after he was brought 
down, linebacker John Gr 
hit him. That tacked on 13 ya 
fra- unsportsmanlike conduct 

A seven-yard pass got the Bron- 
cos to the six before Kariis came on. 

The Oilers’ misfortunes coutin- 


Cash was ghrai 

a SSSsC; aft?£Sss6Ma MaaffiMs 

Hr*™ tbe end of the match. “We knew he was injured and, in my 

wholsredring herthirf sinS«tide here! Ya * ni * k Noah 01 ^ b® P 18 *” 

routedlSlSw AmeriwS Gretchen to 8 

Maeers. 6-4 64 Navratflova. four-hour marathon before beating Rog- deoaon to withdraw him ... I can under- 

er Smith of the Bahamas, 6-7 (7-9X 5-7!b- stand that he was not happy about it" 

Grand Slamringfes title, beat Elizabeth 4 > 6 ~ 2 ' 16- * 4 - Champion, who insisted he was fit, 

Jerome Potier of France upset 13th- said, “Pm sick about it. It’s ridiculous to 
seeded Paul Annacone, 3-6, 4-6, 6-3, 7-5, miss a tournament for a reason like that" 
6-4, leaving the United Stales without a His place went to Christo Steyn of 
seeded player in tbe men’s draw. South Africa, a “lucky loser” from the 

Wendy Wood, a 23-year-old qualifier open’s qualifying tournament. But 
from Lennglcn,MassaduBetts, got the first Steyn’s luck (fid not last long: Kuhnen 


Min ter of Australia, 6-3, 6-0. 

Def ending men’s champ ion Stefan Ed- 
berg of Sweden wiQ play his opening; 
round match later in the week, as wfll Stem 
Graf of West Germany, the women’s top 
seed. 


Pat Cash of Australia, the men’s No. 4 upset in the women’s sin g les , and the first won. 6-2, 7-5, 4-6, 6-7, 6-2. (AP. AFP) 


yards back to the Houston 47. 

Houston comerback Patrick Al- 
len intercepted Elway in the final 
period, setting up the Oilers' lone 
touchdown. Moon’s 19-yard pass to 
Ernest Gmas with 8:22 left But 
Elway countered with his touch- 
down four minutes later, skirting the 
right ade on a three-yard run. 

The Broncos’ bad news was that 
their string of injuries continued. 
Strong safety Mike Harden broke 
an arm on the first defensive play, 
and Johnson later suffering a groin 
injury. (NYT, AP) 
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U.S. College Results 

MIDWEST 
Georaetown 74. OePaul 44 
SOUTHWEST 
Rice 77, Texas 75 

FAR WEST 
UCLA 65. Oregon 40 

■ COLLEGE TOP-28 RESULTS 
7 How tke-AweetaMd pren tou4» college 
ieams fared tar the week aadiae Joa 18; 

M, 1 Kentadnr 00*1 1 dot. Mtssmiool State 
93-S2; lost to Aobum 53-52. 

: Ne.2 PfHsburali (19-1) lost to Ndl 14 George- 
-town 62-57; dot No. 20 St John's 81-78. 

. No. -3 Artzono (1411 det tjuRfomta 8Ddl; 
dot Stanford 9465. 

. -Na*HorttiCan(taa(U-11def.Ferdhani74 
67. OTr-Oef. LaSalte f4«l 
' - NoTs Wnmtae pr-2) tosMoTexas-EI Pan 
4443; tost 10 New Mexico 8472. 

NBLiTmeta (1M) det nutoers 1460; det 
. Fmttriufl 8450; det GeAWeih 7W64. 

No.7Srra»M (12-2) d«L Boston College 80- 
47; def. Setoa HoH 8482. ... 

N& I Oktahema 1 1401 det AWtin Peav US- 
m def. Oklahoma State T04W. 

fta.9 DOlta(9.1) def. wiptoij AMary 101-7D; 
def. Miami. Fla. IDT&tdeL Virginia 77-59. 

No. 18 Pantae (13-1 >def.Ne.19JlUnalsB14S; 
det Otto State 8477; det No. 16 low 80-79. 

No. ll Mlddgaa 03-1) det. Northwestern 92- 
-49; def. Minnesota 103-71.. ; 

No. llladiilM 143) to No. 16 Iowa i8470. 

. no. U Heeado-Cas Veeo* (12-1) def.' Lana 
Beech Slate 7V4S; tool to ColKornki-Scmta 
Barbara 52-40; dof. Calltarn(o>livbK 18448. 

No. H G e orgetown 111-1) def. No. 2 Pttis- 
burgh 62-57; det DePoui 7444. 

NfcM FtarWo (10-41 dot Towson State 77-55; 
lost to Auburn 72-47; dof. Cwvto S7-7L 

No. 14' Iowa (9-4) def. No. 12 Indlona 84-70; 
toSl to No. 10 Purdue BO-79. 

NO. T7 law State (13-23 def. erambitag 


Philadelphia 
New Jersey 
WoNtinoton. 
NY islanders 
Pittsburgh 
NY Rangers 

Boston 
Montreal 

Buffalo 

Hertford 
Quebec 


Detroit 
St Louis 

CMOOBO 

Toronto 

Minnesota 

Calgary 

Edmonton 

Winnipeg 

Vancouver 

Los Angeles 



;. SUNDAY'S RESULTS 
New Jersey . ■ 17 21 26 23- 87 

Milwaukee :. , 23 30» 24-BB 

Moncrlet 8-12 14 17, Cummings M4 M 16; 

.WRIHNIB 94248.84, WWtttWtan 420 54 22. 

Refiaonds: Near Jersey 51 IWDltonw*); Mil- 
waukeeSI (MokesM 12). ANMu New Jer5W. 

33 (Eagiey 7J; Milwaukee 30 (Lucas ID). 

Tnminwnln .. - M 18 31 29-1*. State 9M1; 

. Them 11-2T3-4 & Pressley 411 '.M 17; EBb 
U«3-5 sn,Chamber*TM5 4327. RetKWatte: 

Seattle SO (CtaniMS 11); Saawienla 40 
mwrae. Xtefne lOJ.Asslrtst Seattle 27 (Mc- 
Millan nii ttac rag iit dn 29 (fcSmittb TheOs 

- V • ■ " ' • • 




No. U Naasae (11-31 def. Wdsttngtan <7-57: 

<tet American U. 9469; det Missouri 7474. 
jie. tt lUtnols (11-3) loot to Ho. W Purdue SI- 
48; det Minn 656L OT; def. Mid) SL-77-O. 

N A MSLJoem (Ml lost foVfl Ionova 69-42; 
toot » Mo. 3 Plttshwrati BMB. 
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WALES CONFERENCE 
- Patrick Division 

W L T Pts 6F CA 
a 17 6 44 MS 156 

20 18 S 45 144 155 

20 .18 5 45 145 US 

30 14 4 44 158 141 

16 19 8 48 143 171 

17 21 5 39 170 145 

Mvfstae 

25 H 5 55 163 138 

22 11 10 54 158 132 

18 17 7 43 138 164 

15 18 7 37 121 133 

17 20 2 36 W? 144 

CAMPBELL CONFERENCE 
Kerris Mvbton 

W L T Pts GF CA 
20 16 5 45 164 139 

16 21 5 37 138 1S2 

17 23 2 34 155 178 

14 22 6 34 157 172 

• 13 23 7 33 142 177 

Seiytte MvtstaH 

37 12 4 58 215 155 

25 U 5 55 194 142 

17 II 5 39 147 154 

14 23 6 34 139 154 

- 13 26 S 31 161 204 

SUNDAY’S RESULTS 
N.Y. Rangers 11 1—3 

Buffoto 2 1 1-4 

A n J rar diuk (77). Priestley (2), Ramsey 
(2). puuttu (13); Duouay (4). Mullen (19). 
pedubbny (27).58otssageN: New York (on 
Borrasu) 7-4-11—94; Budoto (on Froese) 11- 
8-7—26. 

pi t t smi rah 3 l I— S 

Detroit 2 4 1-7 

Probed 2 (19). Yzerman2 (34), Ashton 03), 
Kllma (251, vtttdi (4); Charlesworm (2), Le- 
ralsux 4 (40). Sbols ae goal: Pittsburgh (an 
Hanlon) B-M— 21; Detroit (onMctodw) 12-15- 
11—38. 

Toroate 1 1 1—3 

WbmlPH 1 2 1-4 

McBaln (17), Rooney (SJ.Gilhwi (U.Hawer- 
ettuk (23); Leeman (771, Osborn# (10),01czyk 
(17). Hutson goaf; Toronto (on Penney) 10-9- 
7—56) Winnipeg (an Reese) 7-7-14—28. 
Wadilngtan 1 1 8-2 

Catoary 2 S 8-1 

Mullen (19), Nhuwondvk2 132),Tonelll (8), 
Loab2 (2S),BaEek (2). Roberts (8); Christian 
(19), Gould (6). Shots on bon: Washington (on 
Oodswem -n*l>4— 30; Calgary (on PsNen. 
Maiarem*) u-14-7-34. 

New deney 2 9 3-7 

Philadelphia 2 3 8-5 

. Korn i5),Mutier (18). Anderson (2). VettKek 
2 (3S). CttsUa (5) ; fttulln (13)^anwe(sm (4), 
ToaseMUl, Sroem (51. Craven (14). Snots an 
BON: New Jersey (on HexialL LaForast) 7-5- 
13—9*; Philadelphia (an awurter) 7-12-9-28. 


2 0 

Chicago 2 1 3-5 

TMurrav (111. Graham 2 (101, McGill (2) 
Sovard (25); Allison 19). Corson 125). Shots an 
goal: Los Angeles (on Pong) 15-11-9-35; Ort- 
cooo (on Mekmeon) 7-10-11 — 28. 


Transition 


BASEBALL 
Americaa Leoeue 

BALTIMORE— Signed Doug Sisk. Pitcher, 
too one-year contract. Asreed to terms with 
Mike Morgan, Pilcher, on a one-year control. 

MILWAUKEE— Sold the contract of Jim 
Podorak. outfielder, la the Toly* Whales of 
japan, signed Bab Kearney, catcher, and 
German Rivera, ittrtf baseman. 

NEWYORK— Signed Clav Porker and Tray 
Evers, pitchers, to one-year contracts. 
Reached agreement with Bobby Maocham. 
indelder, on a one-year contract. 


EMPLOYMENT 


GENERAL POSJTTKWS 
AVAILABLE 


HXTOR1AL ASST AWT / WtTTBL 


language corporate . 

Firm, inuolwing French/En^»h odgp- 

mother tongue, general tjcrwledgo af 
French/ IfibSneH aid finwidoNcn- 

92521 NewBy Cede*. France 


HR? WANTED from yotmg American 
or Britoh woman. Would wohc rige o 
esp e ra te Kudo, 3 min. Bnel; o poeo.- 
SSiy firMheg centrd heefinft hot/ 


cold water, beautW wrranfcgt far 
2 hours work a day. Mon toFn(^a. 
»7pjnJ1 hour brow* 11 

year oia boy ond ijww Baht houn- 
kaeping |oodly boot# ffioB and 
mum ta. Mme Mmtigw. 16 frame 
da la Grande Ane4e,7S)17 For*. 


INTERNATIONAL CLASSIFIED 


(Continued from Back Page) 


EMPLOYMENT 


general positions 
AVAILABLE 


MUNOU AL H04 CH / B40USH 
ncmcNBT 

For suboefcry of Americcn group. 
Btceflen) appeara nc e, icry good 
gsoken French & Engtah, obuy to 
cope with modem S dyrvrac office 
orgamanon, Reasanl o traos e here 
in offices booted Porn 8m. 
Flecae ntanet iteenb. photo; phone 
number & nkry requirements ta 

E tecNira Ateit h tots , 

91 rdu FbgStHoaore, 75008 Park 


EMPLOYMENT 


GENERAL POSITIONS 
AVAILABLE 


APfUCAlJONS ARE IMRTH) Nona 
weh falaf chotoyoph and CV of Sw 
appSewit % the past of En&sM 
raschYansfalor af a aateMy sdtoy 
of FF538Q/- to reodi Ihe Wrd Secre- 
tey (Adm) Embassy of Pakistan, 18 
mejjord ^gon. 75D08 Pot* by IBtt 


GENERAL 

FOSmONS WANTED 


AVARABtE 3A 
IceWig. Ahertion Ip detai ! 

learai A 


EMPLOYMENT 


EDUCATIONAL 
POSITIONS AVAILABLE 


ENGLISH LANGUAGE teaching cssis- 
tanr rscyared for graduate engineer- 
ma sdwd in Para. Bcperienoa ond 
Tm. qu u Hicotion (RSA cert S eN e / 
cktomo or 
18 hours per 
hour. Apply 

prefareesjta: Jeanle . . 

leraert Convnunictfion & Uroages, 
B^CP. 11 rue Pierre & Marie Lun*, 
75005 Pans. 


r equivalent) eswntid. 
r week, pay: FI 21.80 per 
in wntmg endosmg CV 


LANGUAGE SCHOOL seeks laperv 
enced Enafah & German teexhers full 
or part im. ON 42 04 1033 Pttis. 


EMPLOYMENT 


EDUCATIONAL POSITIONS 
AVAILABLE 


LANGUAGE SCHOOL seda hid time 
A m eri can or English teexhers far 
odufts. Ruert French. Univeraty edu- 
cation. For ir te rview . Cybeie Pad; 
42.47D5A1 or Cybefle Lyon; 
7168-99 33, Mow exoept Sat 


LANGUAGE SOIOOL SSKS experi- 
enced notate English teacher. Tel 
Pttiu 42 81 32 11 


DOMESTIC 
POSITIONS WANTED 


I AM AMBBCAN BABYlCTTHt. expe- 
rienced, mature. Hourly wteewnd 
vtorit. Coll mommgs fa ns 43 80 15 94 


EXFBBBiCB) ASIAN, bbigucil, seeks 
enploymett m driver & ctw m rara 
. / suburbs. Teh 69 05 16 43. 


LEGAL SERVICES 


DOMINKAN ATTORNEY quick * 
varces gnee 1972-fuS senim. PO 
50*11052 Washington DC 20008 US 


NEW YORK— Agreed to terms wtth Bill Ah 
men. Intlelder. on a one-veer contract. 

BASKETBALL 

National Basketball Association 

LEAGUE — Fined Buck Williams. New Jer- 
sey forward, ISM ond Terry Qtfledge. 
Washington forward, S2JHL tor flghttng. 

BOSTON — Put Greg Kite, center, on Injured 
list. Signed Artis Gilmore, center. 

NEW JERSEY— Activated Kevin McKen- 
na. forward, from injured Qst Pul Mike 
O' Keren, forward, on in lured IM. 

FOOTBALL 

Natfooal Football League 

GREEN BAY — ReHnaulshed right of first 
refusal tar Ezra Johnson, defensive end; Ed- 
die Lee I very, turning back: Bobby Leopold, 
linebacker, and David Greenwood, safety. 

HOCKEY 

Nattoaal Hodioy Leone 

LEAGUE— Suspended Dkno CiccareilL 
Mtmeeoip tarwiu tar 18 games, efiectlve 
Jon. 15. tar raeelvlne o match penalty In a 
gome ggataet Toronto. 

CHICAGO— Sold Doug Wilson, datorttt- 
man, «rii1 miss the rest of the season because 
of snouktar surgery. 

DETROIT— Traded Mark KwnpeL riahl 
wfna. to Winnipeg for Jim Nill. forward 

HARTFORD— Recalled Brad Shew, de- 
tanHirwv from Btaghamlon, American 
HodtfY LOQWti 

NEW JERSEY— Recalled Anders Corlv 
son. Chris Cfchocki and A[ Stewart, forwards. 
Irani mica ahl. 

N.y. ISLANDERS— Recofted Neal Coulter, 
rignt wring, from Snrlngftetd. AHL. 

PITTSBURGH — Seal Jimmy MftW, right 
wring, to Muokeggn, inlernofml Hockey 
Laague. 


ESCORTS & GUIDES 

ESCORTS* GUIDES 

ESCORTS & GUIDES 

ESCOffl^ & GUIDES 

ESCORTS & GUIDES 

international 

LONDON 

Portmon Escort Agency 

CHEL5EA ESOORT SERVICE 

51 Beauchamp Pleeg, London SW3. 
Tet 01 34 i5S13/2to (4-12 po) 

VMM YOUNG ESCORT Save*. 
Pleas® telephone 83 33 71. Credt 
cards accepted. 

** MUMCH ** 91 23 14 ** 
BCORT AND GUIDE AGENCY- H* 

FRANKFURT NUMB ONE***** 

Escort Service. TeL 06?/ 84 48 75 or 

AMSTBDAM JASMN AM) JOYCE 

Escort Servioe. Tet (0) 20865 342 or 

30-869868. Oecfir cads accepted. 

ESCORT 

SBIVKX 

Head office in New York 
330 W. 56*h 5L, N.Y.C 10019 USA 

212-765-7896 

londan W1 


844876 

Tet 486 3734 er 4«6 1158 
AI major endt ante anepled 

geneva *desrs* 

BOW SBMCL 022/21 99 61 

LONDON OM.Y JAPANESE BCORT 
Senme. ffiSnaraL Cedi cads. TA 01 
3700634 / §337194, 

AMSTBDAM BBNADETTE Mole 
and female Escort Service. TeL- DQO- 
327799 or fO) 20-362831 

AR1STOCAT5 

London Escort Service 


LONDON BABBIE BBKH speak- 

LONDON AND HEAlHtOW Escort 

212-765-7754 

MAJOR Cfflxr CARDS AfC 
Macs AtttfrED 

AMSTERDAM 2000 
escort senna coj 20-91 ia» 

Teuphone 01-235 0592 

Service, of moor cradt cads accept- 
ed. Tel: 7493062/ 749 7492 

128 Wipnot* St, London W.l. 
All matt Gwfit Cards Accepted 

COFB4HAG8I - STOCKHOLM Was 

Scondnowa Escort Servioe. MeHin- 
gudLTeb 451-56 17 06 or 5460 16. 

• **• GENEVA ROYAL G8CVA 

12 noon - midnight 


Telephone 022/812 772 


HAMBURG ************** 


* ZURICH * CAROUNE 

BCORTSBMCEOl / 252 61 74 



LONDON 

BOGRAV1A 

ROYAL ESCORT SBIVKX ****** 
Tefe 040 / 553 41 45 ******** * 

Mflmi VIP Emt Agency 2-461 12$ 

LONDON 

KB451NGTON 

LOWON ORBITAL GUIDE aid &■ 

MUAN BOCUBWE muhttnajd Escort 
Service. Gcfl night & day. lei (39-2) 
8691479. 

ZURICH SUSAN 

escort senna. 01/44 24 77 

axt semica. Central London/Heaib- 
row.TeLOl 2431442 or 0836 63069CL 

Escxxrsamcz 

10 KBSNGTON CHURCH ST, W8 
TRs 9379136 GR 9379133 

Eecort Senrioa. 
Tel: 736 5*77. 

(OIOON BRAZILIAN ESCORT Ser> 

vice. Open seven days o week. Mubi. 
CnguoL Tet 01 723 4S66. 

NEW YORK - LADY CMNAMON 

Escort Service 212-9962557. Credit 

AI mofor n« ctrdt oocefdod. 


* VIBWA REMBIWat ESCORT * 
Service. Tet 85 39 943 

LONDON RKH SWffltSH high dost 
Escort Service; BKngud. Teieprone: 
01 5098015. 

London Escort Service. TeteohoM N& 
01 555 861 1. 


ESCORT SSVKE from San 
ROTTBDAM (0) 10-8254155 
IHE HAGUE 70-60 79 96 

*★ ZURICH 558720 ** 

privede Toorimt Gride Serric* 
Cradff Conte Accepted 

LOWON LADY ESCORT SBVKX. 
French ipedteia Heathrow & 
Gttwick. TuLomon 01 769 0409 

BONY ESCORT SBMCE 

212.113-3202 

MADRDUMMCT BCORTand Guide 
Service. MuMngiaL Visa Open 
Horn - midrigh.Teb 261 4142 


SOME FRB6CH SPEAKMG Escort 

*•* GSEVA DANY BCORT ** * 

TOKYO EXOUSIVE ESCORT Swiee. 

GENEVA ESCORT 

sennet Tefc 46 ii m 

CAPRICE-NY 

aid Guide Service. Teh 3/0 «Q67 
London. 

ond Guide Service. Tet Geneva 
022/3568 23 

Cords aecentablft. Telephone; Tokyo 
03 798439l 

ESCORT SB»KZ M NEW YORK 
TO; 212-737 3291. 

fast Ckss Escort / Guide Service. Tei 
351 22 78. 

ROME CUB EUROPE BCORT & 

Guide Service. TeL 06/587 2604 or 
5891146 (from 4 pm to 9-JO pm] 

IE5 BON WANTS Escort Sewn 
212-459-9300 NYC Mqa Credt 
Cads Accepted. 


/ 


1 

1 

J 

i . 
0 
0 

£ 

n.; 

* I 


m 
n ; 


re 

.a 

.4 

3Q 
I- i 
HT- 
IC- 
18 
of 


.3SS 

je- 

icy 

ice 

Je- 

by 

by 

-ith 

on, 

ion 

an 

this 

r PJJ 


rage 

loo- 

riinn 
i has 
is by 
been 
spite 
^ted 
ghis 
sions 
on a 


stitu- 

goiug 

rhirf 
■e the 
-iaries 


rs are 
sable 
often 


■j best 
d Ste- 
Asset 
ton in 
fading 
siness. 


HTH/88 ! 






Page 16 


INTERNATIONAL HERALD TRIBUNE, TUESDAY. JANUARY 12, 1988 



ART BUCHWALD 


p Righter Than Rain 5 


W ASHINGTON — While all 
or us were having a good tune 
over the holidays, eight U.S. Su- 
preme Court Justices were hard at 


work boning up on one of the most 
complicated First 


Amendment 

cases in history. 

The issue concerns Lany flynl 
of Hustler magazine (boooo) who 
lost a lower court decision to Jerry 
Falwell 
(yeayyyyy) for 
causing the good 
reverend emo- 
tional distress 
by parodying 
him in a fake ad- 
vertisement. 

A lower court 
ruled that the 
ad, which said 
Falwel! bad sex- 
ual relations Bocfawnw 
with his mother in an outhouse; did 
not libel him, but hurt FalweU's 
feelings to the tune of $200,000. 

Let the Supreme Court record 
show I am not a reader of Hustler 
magazine, nor do I stand ai the 
magazine racks sneaking looks at it 
when no one is around. The only 
thing I have in common with the 
publication is we're both protected 
by the First Amendment. 

a 



It isn't the money we worry 
about — most cartoonists and run- 
ny men make between 5800,000 
and 5900,000 a year — but the 
chilling effect that a decision in 
FalweU's favor will produce among 
publishers and editors, who have 
never been too sure whether they 
wanted satire in their papers in the 
first place; 

Without a Doonesbuiy , our pub- 
lications would take on the ugly 
gray, dull look of a Pravda. Joi 


Marshall, our fourth Supreme 
this in 


Court Chief Justice, had 
mind when he told the graduating 
class of the Harvard Law School — 
“The Founding Fathers warned us 
that if you can’t make fun of Jeriy 
Falwdt then how can anyone send 
up Tammy Bakker?” 

□ 


It has to be granted that ludi- 
crous exaggeration is a tricky busi- 


ness and if done property can in- 
flict great pain and suffering on the 


intended victim. 

That is why Supreme Court Jus- 
tice Louis Brandos once said in a 
footnote, "Parody can sometimes 
be truer than truth and tighter than 
nun.*’ 

If Falwell gets his $200,000. how 
many others wiii file suit claiming 
they have been made sick to the 
stomach by some creator of bur- 
lesque? 


Flight From Antarctica 

■Vr> Yotk Timex Service 

McMURDO STATION, Am-' 
arctica — Seventeen years after it 
crashed on takeoff at a remote site 
in the Antarctic, a ski-equipped 
Hercules aircraft, outfitted with 
overhauled engines and propellers, 
took off again Sunday. But the 
exhilaration at the feat of recover- 
ing the plane was tempered by the 
loss Dec. 9 of a Hercules that was 
carrying parts for the plane, killing 
two Navy men and injuring nine 
others. 


What do I want the present Su- 
preme Court to do? I want them to 
compromise. 

There are solutions that would 
satisfy everyone. It means fooling 
around with the Constitution a lit- 
tle bit. but no court ever minded 
that I suggest the following: 

The Supreme Court should order 
people dealing in parody, satire 
and humor to be licensed by the 
federal government and placed un- 
der court supervision. 

Let us say Ed Meese objects to a 
Herblock cartoon because Herb 
has made Ed look like a barnyard 
animaL 

Meese. if he gets emotionally 
sick, can demand the immediate 
withdrawal of Herb's license Tor a 
period of 10 days, or the rest of his 
term as attorney general — which- 
ever comes first. 

Under these conditions Block 
would think twice about putting 
jowls on Ed Meese's cheeks. 

D 

It isn't easy being on the same 
side of an issue as Larry Flynt. But 
a lot is at stake here. As Justice 
Hugo Black tried to tell the court 
years ago, "You have to defend 
cheap, sleazy magazines to protect 
the constitutional rights of the ex- 
pensive sleazy ones." 

[ believe it is the role of the 
parodist to make fun of every well- 
known figure in this country, re- 
gardless of position, sex. pay scale 
or standing in the community — 
with one exception. They would 
have to first beat me with a rubber 
hose before 1 made light of the 
eight freedom-loving justices who 
smile down on all of us from the 
highest court in the land. 


The Oueen of Mariachi Music 

-- - — — — — — — *~* ,«l! iMtyinwiIirftr **1 


By Larry Rohter 

fiev York T/ma Service 

M exico city —T hrough- 
out Mexico, across much 
of the rest of Latin America and 
among more than 12 million 
Mexican-Americans in the Unit- 
ed States, she is known simply as 
La Reirta — The Queen. 

For 35 years, Lola Beltran has 
reigned over mariachi music with 
passion and grace. In more than 
100 record albums that set the 
standard by which all other ang- 
ers in the idiom are measured, she 
has fired the hopes and soothed 
the hardships of the millions of 
peasants, workers and migrants. 

"My lot in life has been to sing, 
and 1 have been fortunate enough 
to sing for Eisenhower, Nixon, ae 
Gaulle, die King of Spain and the 
United Nations," Beltran said in 
a recent interview here, just after 
returning from performances in. 
Madrid, Paris and Brussels. "But 
1 sing no differently for them 
than for that great public whose 
affection for me is like a fountain 
that never drys up." 

Some of Be! trio’s songs, such 
as “Black Dove" and “Bed of 
Stone." have virtually become 
part of the Mexican landscape, 
blaring from radios in dusty mar- 
ketplaces or sung by bleary-eyed 
drinkers in cantinas. But her 
dark, keening voice, extraordi- 
nary mastery of technique and 
unparalleled purity of expression 
have also influenced a generation 
of vocalists and musicians, for- 
eign as well as Mexican. 

“Singers don’t come any more 
real than Lola Beltrin," said the 
American pop star Linda Ron- 
stadL whose widely p raised new 
album “Songs of My Father" 
contains several Uines associated 
with Beltrin. “She's a world-class 
singer, up there rubbing shoul- 
ders with Billie Holiday and 
Edith Piaf 

In the United States, mariachi 
has been saddled with the image 
of a quaint and artificial music. 
But the real mariachi, an umbrel- 
la term that embraces such sub- 
styles as ranchera. corrido and 
huapango. is imbued with fatal- 
ism and a strong sense of place, 
not unlike the best of American 
country and western music. 

“The Great Lola." as Beltran is 



Kah Dcnocnancr/Tbc Nc» Yort’ 

Lola Boitrin: “Music always came before anything efee.* 1 


daughter of a mine manager and 
“a mother who was a housewife 
and sang in a beautiful soprano 
around the house," she was bom 
in the northwestern Mexican 
state of Sinaloa. At home, she 
would listen to XEW. a Mexico 
City radio station that was the 
borne base of the Mariachi Var- 
ga s, Mexico’s most famous en- 
semble. 

“Music always came before 
anything else," she stud as she 
prepared for a performance, 
wrapped in a black mink stole 
and tugging intermittently at a 
strand of pearls. “When I wasn't 
sitting at the foot of a tree sing- 
I was oa the front porch of 


mg. 


also popularly known, came nat- 
llv to that 


urallv 


medium. The 


the bouse singing or on the swings 
singing or at church sin ging . Mu- 
sic was always there." 

In 1953. Beltran, still a teen- 
ager and with her mother as her 
chaperone, came to Mexico City 
to seek her fortune. Armed with a 
secretarial certificate, she got a 
temporary job at XEW. 

Passing by the studio as the 
Mariachi Vargas group was re- 
hearsing, “1 banged on the glass 


and begged to be admitted," Bel- 
tr4n recalled. “I pleaded with 
them to let me sing just one song, 
and finally they relented." 

Beltran ended up singing three 
songs that day. impressing not 
only the Mariachi Vargas, but 
also Tomas Mendez, a songwriter 
who would go on to write many 
of her most famous songs. Her 
career was launched, and within a 
year she was well on her way to 
becoming the biggest female star 
that mariachi music had ever 
known. 

Then, as now, Beltran benefit- 
ed not only from her remarkable 
vocal gifts and regal bearing, but 
also from an impeccable sense of 
bow to choose materi al best suit- 
ed to her voice and style. Many of 
her most beloved songs, such as 
“To the Four Winds" or “If You 
Should Return." evoke the feel- 
ing of the Mexican countryside 
through images of birds and 
trees, or tug atthe heartstrings by 
confronting feelings of separa- 
tion. loneliness, and abandon- 

men l 

“When I hear a song. I want it 


to tell aiesomethiag.'shesaid. "1 
want it to be well structured and 
well proportioned. It can tell the 
story of a great lo\e or of a tre- 
mendous sadness, but it has to 
hare emotion and troth. The song 
has to make r, worth my while to 
sins it." 

Beltran's recording success 
eventually led her to the movies, 
and from the late '50s on. she 
starred in one Mexican musical 
after another. All told, she has 
appeared in 53 films of varying 
q uali ty as a singer or as an actress 
— a differentiation she finds 
meaningless. 

“Any good singer is already an 
actress!" she said. “If you're do- 
ing things properly , you are pro- 
jecting. and as yon project, peo- 
ple are feeling the drama and the 
emotion that pours out of you." 

Singing to an audience of Ctu- 
dnos and migrant workers in 
Texas or in Mexico City to recent 
arrivals from the countryside, she 
often reduces listeners to tears 
with songs like “Three Days": 
“Three days without seeing you. 
woman, three days alone, won- 
dering when 1 will go home." 
Those working-class audiences, 
she agreed, are the most respon- 
se and the ones she most enjoys 
singing for. 

“The expressions on their faces 
can be so lovelv." Beltran said. 


“They sit there looking so sen ous. 


and then sometimes after a while 
their ey es suddenly start to glis- 
ten. 

“But my objective is not to 
make them cry." she added. “It is 
to please them, to have (hem en- 
joy themselves, but also to tell 

them truths.” 

By the time she finished her 
hour-long performance after the 
interview, the audience of soft- 
drink bottlers, noisy at first, more 
intent on ulldng and drinking 
than really listening to the music, 
is not only rapLitnas grown by 
several dozen people. Cooks and 
waiters have emerged from the 
kitchen to listen, and even some 
of the chambermaids from the 
floors above have sneaked down 
to the ballroom to hear her. 

“You see." Beltran says as she 
comes off the stage, fanning her- 
self as her wardrobe woman 
places a rebozo over her shoul- 
ders. “That's how you do it: gent- 
ly and smoothly, with surrender, 
tenderness and love." 


Bedford’s Soviet Show 


Robert Bedford has accepted an 
uuitatioB from the Soviet Film- 
makers Union to hold a festival of 
his movies in Moscow this spring. 
R-dford will screen and discuss ax 
to eight of his films, probably ib 
M av. a Redford spokesman said. 
The films have not been chosen. 

O' 

A story that an American bald 
eaale flew all ibe way across the 
Atlantic was a hoax that duped 
Prime Minister Charles Haughej of 
Ireland and Margaret Heckler, the 
U5. ambassador to Ireland, ac- 
cording to the Sunday Independent 
newspaper in Dublin. The bird. 
“Eddie,” was smuggled into Ire- 
land and offered for sale before 
escaping and being recaptured in a 
weakened condition by Irish wild- 
life workers in County Kerry, in the 
southwest of the country, the news- 
paper said. Haughey gave tbe eagle 
a special airport send-off. calling tt 
a “magnificent bird" as he took it 
up the steps to no Aer Lmgus jet- 
liner for a flight back to the Uniied 
States Dec. 21 And Heckler, who 
was in New York at the tune, was at 


• \r 


-W' 


i*'' 


ft 


Kennedy Airport to welcome the 
bird to the Uni 


Jniied States. Irish 

Hawking Gub members told the 
newspaper that they believed the 
six-month-old bird had been smug- 
gled into Ireland from West Ger- 
many and then escaped 

D 

Frank Sinatra returned to Aus- 
tralia on Saturday a mellower 
crooner than he was 14 years ago. 
when he alienated the country by 
calling its journalists “bums ana 
parasites" and “buck-aud-a-half 
hookers." The American perform- 
er’s 1974 comments led to the can- 
cellation of his tour. This time his 
Sl.l milli on single appearance at 
Sanctuary Cove got a standing ova- 
tion from the audience of 50,000 
even before he began singing. Sina- 
tra was asked if he was a nicer guy 
this time around “1 don't think 1 
am an un-ruce man. It's just a mat- 
ter of what kind of questions I'm 
asked" he said. 

□ 

The entertainer Pta Zadora and 
her multimillionaire husband Me- 
sbulam Riktis, have purchased 
Pic kf air. the former Beverly Hills, 
California, home of the film stars 
Mary Retford and Douglas Fair- 
banks Jr. They reportedly paid just 
under $7 million to the sports en- 
trepreneur Jerry Buss for the 42- 
room mansion, which was pur- 


chased b\ Fairbanks in 1919 fir . . .. 
$35,000. He and Rckfoid lived fa v 1 / > 
the house from 1920 natil ; 

when they were divorced. Hctfdijf; " **** 
remained in the home' until foy ' 
death in 1979. . > 

■ 0 . 

Tbe matinee ticket at the Gersh- 
win Theater in New .York w*v 
worth a liltie extra Sunday. Tt afat 
was a wedding invitation. .-Tfe 
bridegroom, a cast member of the 
Broadway musical “StadjghrEt ?' 
press,” kept his costume of ntffa; 
skates and armor on as he, ^ 
changed vows with hh 'wbifa.d^ 
teen-age sweetheart on 
the Sunday matinee. The cererag 
was a combination Of traditional 
show biz that drew leaisltojf* 
many in the audience, which fag ' 
been invited to stay after ihe daft 
performance for the'-wcddii^tf; 

Steve Fowler and LorettaKSes.;: 

Fowler, who plays P<*jpaibegea& - 
train. skated away after theperfof.-" 

makeup. The cast skftdf 
stage, forming a setmardr, fad' 

Fowler returned for the yowsjfe.. 
father, the Reverend John 
Fowler of White Rock Baptist 
Church in Mount. Vernon; • 

York, performed the 20-naaufa 
ceremony, drawing a laugfefpoac 
the audience when he asked, tfe; 
bride to promise to obey. Afterifc 
ceremony, the newlywed* sang *1; 

Have Dreamed." from *TbsKiBg 
and 1." The bride had been mm 
cast of that show, in the same ft*? 
ater. 

D 

AM. Rosenthal, theformer e. _ 
utive editor of The •1'taw^yWL 
Times, has been named ediw-fa 
large by G.P. Pum^^' tiWS 
publishers. He will <xmtnnie"ti 
write the Times column iKjjegfa'* 
after retiring as exemito'e editor- 


Ae 
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The American photo w , 
Robert Cameron, co-aothar - 
Pfeire Safinger of “Au Drssusdt 
Paris" (Above Paris), a tfatefatfa 

capital, ^^awa^ed the fcfcdfcrii* 
de Vermeil by the city of pfcr& i 
Monday. Cameron hastate ai. 
lar books on Washington;^ \ihfa: 
Francisco, Yosenrite, London, ”* 
waii, Los Angeles and New Y< 

□ ' ‘ • > 


Former ftwident 
celebrated his 75th birthday 
day.- 
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EUROPEAN AFFAIRS 
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ber 5 enqum 
EL5EY1ER 
P.O Box 470. 

1000 At Amsterdam. The Netherlands 
Tel + 31-20-515 i357 Hit 16479 
Telefax + 31 -20-832617 


PART-TIME STUDIES AT THE 
AMBBCAN COLLEGE IN PAM5 
STUDY IN AN AMB9CAN 
UNIVERSITY ENVIRONMENT 
Courees avaJahle in Art Htdary, 
Comptwaftve literature. Computer 


Soane, European Cuhurnl Studies, 
Inf! 


French Studies. Inti Affon, In*' 
Business AdmuMrahon aid Jrt'1 
Economics. Cal the Admissions Office 
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children cart oct Noel P. Keane Attor- 
ney. leafing authority in abemafives 
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ANIMAL RIGHTS: English speaking 
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MOVING 


ALLIED 


WORLDWIDE MOVING 
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COMPAGME GEM3A1E 
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FRANKFURT LMS. 
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(069) 250066 

LONDON AMERTRANS 


USA: 


(01) 953 3636 

ALLIED VAN UNES 
(0101) 312-681-8100 


CONTtNEX Saudi 6 awdnin moves, 
fcoggece. an worldwide. CoS Char- 
Iwi fora 42 81 IB 81 (net* Op«u). 


LOW COST FLIGHTS 


ACCESS VOYAGES 

One Wtnr Round Trip 
Nevr York FT1S0 F 200 Q 


F3600 

F36QQ 


San Fiancsea FI 900 
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Ad area FI600 F3Q00 

Dallas FI 600 F3Q00 
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(be. 175.1111- ami now 
Access in London 
, York £13 Ql? 
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la Angete £175 
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AAomi £160 
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5660 Coriit St, W1. Tek 4343252 


HOLIDAYS & TRAVEL 


HELLAS YAOfflNG. Yacht charteiT. 
Write lo Acadanai 2B, Athens 
10671, Greece. 


HOTELS 


U-SA. 


TUDOR HOIB. New York 500 roam. 
Fegh tonatie EaA Side of Mcmhatton 
net* United Natiem Reosonotie 
rates. Tet 212 9B68800 or 800-321- 
1253. ^ 422951. 


HOTELS 


GREAT BRITAIN 


HOTB. NUMBS EIGHT 


O smai luxury hotel m 
London's West End. 


Excelem in comfcn & service. 


Sntie bedroom £41 JO + VAT 
Doutie or Twfi. £49.90 + VAT 

Rooms with fid private facilities. 

Color TV. Direct dal phone. 
Hdrdryers. Coffee/Tea makers. 
Substantial buffet Engksh brc cA fcst. 

Bqhl Emperor s Gate, 

South Kensington, London 5W7 4HN 
Tet 01 -370-7516 T be 9413498 exeart g 
Fax 01259-6153 


FOR SALE & WANTED 


MOVING 

ntecetoi 

4159614a 


FURNITURE, appiances, 

mecetowous lor sale. Tet ftms 


REAL ESTATE 
INVESTMENTS 


Southampton, NY 

MVEST M THE HAMPTONS 


Take odv on t^ e of the devaluated de*- 
lar 145 acre parcel. 1200 It. bAefranl, 
5 mm from famous Huinp ion Beadies. 
E-335t,N 


Ra«, Ben 268. 300 L 33 SUjew York. 
NYI0016 USA. Tel: 212532-7067 


INTERNATIONAL CLASSIFIED 


REAL ESTATE 
FOR SALE 


BELGIUM 


HOUSE A mmes bukfing. 4 & 3 stories, 
total 500 sqjn. Carter Brussels near 
Avenue Louse, used as office & sho<«- 
room. OM350ffXL Tti- 322 - 6*71978 
Pam-5pml- Buelent investmert 1 ^_ 

FRENCH PROVINCES 


MCE - COTE D'AZUR 
in da» bukfing near port 
INVIOLATE VKW OF 
SEA AND BAES DES ANGES 


Spleufid apmtmert. entry, Kvmg, 2 
bedrooms, both. WC equipped Gtdv 


en. bticony, etectnc roflmgs shutters, or 
conefi honed, vidpaf>K)ne. taunous fit- 
tmgs. Pnce R ,600.000. 

AGBJCE DUNKSOUE 
PAMS: 1-45 J443J2. 

NICE 93.89.90.95 


CAP reANTBES, an waterfront. Sis 
perb property, about 600 sqjn. vJIa, 
1 40 suvrn. fiving, 4 ha a«cepaonal Bat 


pmi. oansttiber s Opart- 

'S®? 0 ! 




Promotion Mo- 
fVamenade das 
Met TeF. Ms Walter 
37.37 Tele* 461235 hern. 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


with swimming pool. 


FF4 rrelfion. Fix this or other mirtit 
red estate, cafl Keith Meredrth o 
9X38-62A2 [France]. 


CANNE. 


residential 


Urgent. TUC 


Free I 


9368 1734 


CANNES 




GREECE 


GtYFADA, AIHB45. islexy b 
formerly used by Gtbani 


prestidous shop png Ci 
GJytada. an Metara f 


Dawmmfi St. 


mi 93*9 W 


International Business Message Center 


ATJBmON EXECUTIVES 


. or brmnea manage 
in Om /irt mi iut E aid Herrfd fri- 
burm, wAere mure than a third 


tvido, mart of whom « in 
huaoom and industry, w3J 
m «L Just tmlox us (Ms 


61359SJ botoro 10 rutL, en- 
suring that we eon Mu you' 




must Mudo 
vmOtddo UEng 


boms. You 
mid 


IMPORT/EXPORT 


AGENTS. NEW DANISH PBQOUO, 

Wotersoles. Success in Scandnawa 
Copertiageri 2-272005 For 2-697519. 


BUSINE SS 

OPPORTUNITIES 


OfTSHORE & UK 
L7D COMPANIES 

xahonondi 


Incor. 

hit c. — ... — 

Porxxno. lierio, Channel 
most other oHshore areas. 

• CorAdertid advice 

• Nomnee services 
o Keddenco/lmm^rakan 

• Boa) registrations 

• Aaounr&M & adnurimrotion 

• Moi. tete^wno & telex 


UK. 


Free e s pfcewt uiY houMef from: 
HJTOT4AT10NAL 


COMPANY 

SBtVKBUfD 

London Represertative 
2-5 Old Bond5t_Uwk)n Wl 
Td 01-493 4244. Tbc^8247 IC5U3N G 
Fax. (0624) 20986 


SWISS INVESTMENTS 


[No in at *wve| 
Otari's mvestmed-. 5F 

Swns Bonk Loon: SF 


25JDOO 

75^00 


Told Investment. 


SF 100,000 


PROJECTIONS {Swiss Frono| 


TOOK oamod ei 7 mpbs ot^sM or 
300% wood M liyvjptos cmxtd 
BR0KBS AND INVE5TCK CONTACT 


8R0KSSAN0 
SAMI Fnoncid Setvras SA, rue Efroz 
10. W-lWBLwsomeTel! (021) 738560 


WORLD CLASS 
SPK2 PLANTATION 
leafing producer of blade pepper, vo- 
rfa esc. Also cooonuK, pokn hearb and 
epcoa. Entire crop pretold to mdor 
U5AJ Net prof* over 
Can be trded with mote 
ftwt S19SAO. Cartoefc 
.Terra Bueno SA, Pltd de Sat Carlas. 
Costa Lea. Tefefc 3021 Pnnex CR; Feu 
S06-233665. Or European ropresefto- 


buyers fi 
$300,000. 


eve- C Swpb, Wetfdl Cdmiwimos- 
hons Lli, 1 4 Ctxji lotte M 


.... Afcws. London 

Wl PI LH 01-631 0274. fat 01 -755 1543 


BUSINESS 

OPPORTUNITIES 


OFFSHORE COMPANES 

rofeumd oonsdtotioni 
rations 


• Free pota 

• Worldwide mcorparai 

• Immetfiate avakrififily 


• Full corfidentid services 

• London representative. 

• FuR octet mstrahon services 


Aflw Compcmy Formotem Lid.. 


19 Peel Rd' Ddudas, )de cf Mon. 

1 26591. Tb 637691 SPIVAG 


Fa* 0624 25126 


INTERNATIONAL OFFSHORE 
COMPANY INCORPORATIONS 
ROM USS150 

Comprehensive prafessond services n- 
dudn nomnees. 

Representative offices. 

Powers of attorney, teftg^ 

Fax, mail ferwordna workfwii 
Wand Rnauroei 
Nahand House, 

Santcn tile of Man 


Phone: 0624 824555 
TU 628352 bkmdC Fa% (0624)8ZP49 


HN 6 ST INVESTM84T KWSLFTTH- 

Award-winning Inti Harry Schultz Ut- 
ter in its 24th year. 550 far tnd 

luosaipnoo. me. P.O. Sa> 622 , 

0+1001 Lausanne. Switzerland. The 
F in on o d & F reedomfighter Utter. 


OHSHORE FORMATKJNI AH Ceufte 
tried JP, 223 Regent 5t„ London . Tel: 
MG. Fox 7343970 


BUSINESS SERVICES 


ANSWER BACK SJL - GBCVA 
Your SWISS btastOK se crntorid far- 


• Telephone mwering service 
■’alex/fax/mdfcox focSries 


• Ta 


• MuKfingud tad processng [IBM) 

• DorraaSdiw ' 


oh on/ company farMm 

6-8 ra* de la Ratearta, 
1204 Geneva Switzerland. 
Pbana 81 07 75 Ttiaa 428 1 31 ABC 
Fax: 81 08 OS. 


NIGHT WSKJN-BECTEO OPTICS 
Ml Specs. Poetat and Bfk Saapa. 
jbeoAon, Lange Ronge Caneros. 

cEs^OMWJMCATION CONTROL 

kt Ft« a* M-. Mrdioeis 42-97-5640 
In (addon eeA Mr. Bell 01-629^3223 
In N.Y. tat Mr. Grart 914-934-8100 


RELIABLE PROFESSIONAL security 
and bodwjwxds eoart wit assst you 
for scanty in Switzer luiid. Short term 


condtons to rfixusv Hease rtdn to: 

’ »4TCH- 


ftosecwTfy Agency. Sox ) _ - 

0121 1. Geneva 3 or leave yar me»- 
ihona pager rady rt Gene- 
1 47 47 Thank you. 


PAIB5 AN5WBBNG SBVICE 
1UKHUGS (1) 40 20 08 20 


Offtes yw o private secretory service 
me. Mabox. tlx. 


un swe n ng m your name 
secrattfid services, ward processing 


BUSINESS SERVICES 


TOP EXECUTIVE SECRETARY (rmritv 


nahonals / small sdes offices) wi oC 
sinessaddi 


asyowgiH fnday/ business 
Antwerp/ Be*<yum. Own tdex / tax. 
GdUS'! 


Ave. adefiess end/ or phones as your 


& ferwacted. New York Mai Service, 
210 fifth Ave., NYC 10010. 


Telex. Fax. seaetary. 

box, five 24H.'DAY. 70 YEARS 


rnatt- 

oax, »ve run/imi. nj irnn c^PS3- 

ENCLPAT: 1 46 09 95 95 T. 270560 


EXCHANGS PBSONAL CHECKS or 
once/bank notas/etc. Best igtes fin. 
vXioAre Venctome. 7 PI VendBne Pais 
1. 2fl, Tel (1) 42 H 92 15. T« 21I306F 


London azxxess bond street. 


Mai. Phone. Fax. telex. Ccderence 
room Cdl 0M99-9J92. T» 262690 


DIAMONDS 




Fine rfiamonds m any price 
bwesr whde rate prices <£n 


BUY 


FJ guaontee. For Free price tor < 

goldSothn 


JOACHIM 

WAMAMTBCPORT 6 VBA 

Edabfished 1728 
PefitoaetToal 62, 6-2018 Antwerp 

BeW . Tel [32 3J 234 07 51 
Tfc Ttwsyfb. Telefax 323/231.38.8? 
At the Diamond Qub. 


OFFICE SERVICES 


ZURICH-ZUNCH-ZIHUCH 

BAHW40RTRASSE 52 
YOUR OFFICE AWAY FROM HOME 

• Offica/Mamgemeiri Services 

• Company Farrar* ons 

• How to do Business in/ar/ 


Brnfawse Services Consult Carp. 

Bdvihofjrraiw 52 Oi8W2 Zurich. 


Fa*. P) 211 19 22. 


YQIS HJRNBH9 OTTICE 
IN LONDON AND AMSTBBAM 


• FuO support services Htdutfwj 
seaetorid. telex, copyng, ete- 

• Corporate Representation 

• 5hort or long term avalobrtrty 
World- Wide Badness Centres 


Tel: 01 836-8918 7fe 24973 
Keiurwadit 62 Amsterdam 
Tel: 31 20 231433, Tls 16183 


OFFICES FOR RENT 


VOUROBKE W AMS7BB2AAL Mi 
furnished and conrtee serwe aval 
dale Fw tong or ±ort term TeJ. 20 
047 745 Tic 10743. Fa* 20-929453 


REAL ESTATE 
FOR SALE 

MONACO J? 

1 Principality of Monaco 

For ft* SAIL PURCHASE. RENTAL 
MANAGEMENT ar MSU 8 ANCE of _ 
REAL STATE PROPERTY 

1 contact: ^ 

A.G.LD.1. £ 

26 bu. Bd Pnncewr Oiodrtte 

MC 98000 MONACO 
Tti- (33)935066.00 telex 479 417 MC 

PARIS* SUBURBS 2r 


FSAR JASDm DES PLANTES 4* 

UNK3l£ SPACE o 

UNUSUAL f, 

' Fitted out EL# a house with own proate n 
entry, large living dupto*. frepiace. p 
krtchen. efinmg, 5 fedrowre. rtudy mm- ~ 
zanine. abort 300 sq.m. + planted pn- ™ 
vote courtyard. h 

EX&moNAL CHARM 3 

PQ55WE PROreSSIONAL USE 
SBGE KAYSBt 11) 43.29.60.60 FU 
Tlx; 210311 F, 321 m 




REAL ESTATE 
TO RENT/SHARE 

GREAT BRITAIN 



HOLLAND l 

DUTCH HOUSING CENTRE B.V. • 
Deluxe rentab. Votenusstr. 174, « 

Amsterdam. 020644444 Fa* 645354 • 

PARIS AREA FURNISHED ■ 

IK OTADINES *** & 

NATIONAL NETWORK 
"A LA CARTF RENTALS 
DAY / Wffl; / MONTH _ 

STUDIOS. APARTMENTS 
EOUIPf® KITOHBriETTt 

Color T V, phona. parking. 

B'eoWast, mato service. 

Three new residences. 
PaMSAUSTESUTZ 
/MONTPARNASSE f TROCAD0W 
27 RUE ESOUIROL 

75013 PARIS 
T* 11) 458A13ff> 

TBiX 641959 F 

67 AVEMJE DU MAR -IE 

75014 PARIS 7 

Tti: fl) 4X2? 1424 

TEEX 203.171 F. — 

Embassy Service 

8 Ave. de Marrhn 
75008 Pori* 

YOUR REAL ESTATE 
AGENT IN PARIS 
45.62.78.99 

MX 4269.21.54 

A NEW WAY OF STAYING IN PAHtS 

The Ctaidge Residence 

FOR 1 W83C OS MORE 
tegh dmt nutio, 2 or 3toom 
wortmenls. FULLY EQLUF9H). 
IMMHXATE KSSLVATTGNS. 
za- 43 59 67 97 

AT HOME M PAHS 
SHORT OR LONG IBM 

opornnenb For rert fur r> shed or not 

PARIS PROMO 

Eafttie Agert - Property Monoger 
25 A vo Hcote, 7500§Pons. 45 63 25 60 



REAL ESTATE 


PARIS AREA FURNISHED 


RESIDENCE OTY 

REAL E5TA1E AGBNCY 
TO: 45 27 12 19 


FCKHrVRY HIGH CLASS 


RUEDE RANEUGH 


K r ^ ooe new furrxture. 


charges 43.06.9827 


BO- 


um. apart. 


to 1 


year. Exdi 
4753JB6.3&. 


Exduvve. Tel: 


TROCADBta 4 ROOMS. 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


FEAR FBG ST. HONORS Paris 8 th, 3 
rooms, ail axmortj. c o mpte te!* fse- 
mshed & equicaed. FT 0JEW. month 
net. Tel: 48 Za 93 £7 


13th. SAFE AREA. 1880 barfing, 34 
rooms. 95 x^rr- sunny, fully 
eqvma. firep^xe}. metro: bus, 
McrdvDec Owner: 45:85 49 27 eve. 


AN APAKTMB4T WITH A VIEW. 

South. 3 beds, 2 mjje.it bc&s. hil 
btchen. mods roam ^5 i<» 19 6Cam. 


NELRLLY BOtS, tennoLs 2 rooms, dl 
CDmicrts. Snort term pcssWe 

Fno. 000 . Tel- 4225.16^2. 


60 1 LUXEMBOURG: Superb, refined 
decor, bran 5-room with view. Tet 
45271219 


T 6 fli AVENUE FOCH. Luanous 100 
sam., newly redone, FI 5.000. Tel: 
4755.9535. 


6 TH- Pnvrte room in cn apartment, 
brttxoo m . ertry. S3507monrii til 
indgded 43 54 64 21 eves 


cho rges i 


1 6lh MASON DE IA RMNO- SBE 


Magmficenr 55 sgm stuefio. eqimped 
FHW dnrqes induced *7.627/52 


T 6 th PAS5Y. Nwe 4-room apartment. 
70 sgjn, til comforts, Dcolana. 
PlOillOO char pe* inducted 45 77 tfi 72 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA UNFURNISHED 


5 MINS ON FOOT FROM NEUU.Y 8 

Porte Maillol. TOO sqjn. apartment, 
private garden, eqixpped latdum. 
perbng. 02^00 «f?4»OT 24 12 day 


78i ECOLE MAJTA1RE, high dess IX 
54 m. 5^oom cportrrtent, pertly fur- 
rvshed if desired, mcxrf* room. Tdr 
45J1 A5.0I from 9-1 lam and S7pm. 


15ft, MODBtN 130 SOM. 6 th 

floor, Ut. bticonv eguaped Iwdien. 
2 baths, parking FFTOJXJO + FF 1,500 
charges. Tefc 45 25 32 02 


15ft. R. CA5TAGNARY. Large fiymg 
* bedroom v large terrace. View 


on garden, newly redone. F5H00 
charges induded. Tflk 4720J0A4. 


SWITZERLAND 


LAKE GDIEVA Mortrein area Unfur- 
nshed v« kuury vflo. spterufid view 
tuning n 


of lefi* & Alps. Gtanl hving room, 
feepfcx*. 4 bedrooms, _3 baths, large 


,bi 


fut/ eq uipp ed ‘atehen. 2 _ 
cony, terrace. AB comroris 
ances even Jacuzzi. Teh Rmce office 
P3| 61 30 42 61 - eves (33) 61 86 37 1 7 


AUTO SHIPPING 


TRANSCAR 1 7 av de Fnedfcnd. 75008 
Pans. Tel 4225 6444. Nee: 9321 355a 
Antwerp 233 ”985 Cannes 9339 4344 


AUTOS TAX FREE 


FOR MORE THAN 12 YEARS 
EUROPE'S LARGEST SHOWROOM 


TRANSCO 


Tax free sties - diRxng - enirance. 
We stack over 300 brand new cars. 
European • Japanese - American. Vi 


European • Japanese - American. Very 
competitive prices - lost dekvery. Send 
I far tree mumoolof catalogue: 

TRANSCO NV.95 NOORDGOAAK 
2D30 ANTWERP. BELGIUM 
11 323/542 6240TX 35207 Tiro b 


SOQEXA. subsidiary of Automofate 
PQJGEOT, specafced m tax free cor 
tfid efitiomrtse sties and buy back 
contracts. PEUGEOT - SODEXA, 136 
o«s des Chcsnpc Byseee. 7 5006 


I* f 1 1. JO^J ) <7 88 5D 81 


Telex 615077 1 


TRASCO GERMANY. Mercedes Benz 
armored an 8 stretched bnoutines 


from stock. Ste in dtenm 38, D-2820 
Bremen. TV; 2*6624. Fax- 421630205. 


Teh (0) 421-633044. 


emplovment 


EXECUTIVE 

POSmONS AVAILABLE 


AMERICAN UMVHBSTY 

seeks fix Jt* European operation a 

pamsooT 

Apply with CV to Box 5384. Hertid Tri- 
bune, 92521 NeuVy Codex, France 


EMPLOYMENT 


EXECUTIVES AVABLAI^Ic 


FINANCE DtaCJOR, MBA, .. 
rionti e xpenente in traroport* -ate 
strudion, hotels, red elate 
seeks overseas uuSiH otl fte'teSB 
5wrizriand0t/49l7597 


GENERAL posmore c 
:. AVAILABLE 


FEMAU CREW rraared far 


_ f rewri _ 

known luxury ywria ciwt ^ ytig .- 
Some botieig apswa evwi i M- 
Formal atmosphere, ouilorats, it: 


Hard wortjana hom, bti 
scecL Ago a 33B yean. fotBtdtitefc- 
tiw, pay USS1000 per Itiorth tite . 


91000 prr irorthtites 
tax, rising to USS2000# tiso^eptto- 
cated enough to ocmsiono%pcf» 
hostees. Sort schedule far Usd J? ■ 
months includes Meikteitqneui\ G> 
ribbean. America Briebtanf' 
irw photo &»L no. koBa*4ffif 
61 Long Acre, London, WC2E 


VrV . 


fe - s • ' 


TOP SALESMAN. 0C-LO5. or « 


a corUxKrts. Send CV to _ , 
Lid, BP 17, 06250 Moogre Ftanre-;- 
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for more : 

CLASSIFIEDS 


International Secretarial Positions 




SECRETARIAL 


DIRECTOR OF 
COMMUNICATIONS 

of a motor 

mtemanorti company 

TO DWLEANS, PAOS 

seeks: 


SECRETARIAL 

ASSISTANT 


WITH PERFECT FRD6CH 


PRSW 

ref JJi. 1. 

J Bid Sebastopti 
75001 ftons 


QUADRANT 

For your bin^rti 

SECRETARIAL 

RECRUrrMDTTS 


QUADRE I NTL 

16 rue des Outire Vtifc _ 


SECRETARIAL 
POSITIONS AVAILABLE 


IMPOTOR AND DISTRIBUTOR 
OF GARMENTS FROM FAR EAST TO 
BKj FRBVCH DS’ARTM&JT STO£B 
HAS IMMEDIATE VACANCY FOR 


BILINGUAL SECRETARY 

to oust in the ftitow-up cf orders 
and cotnrrxnctiians with our overseen 
supplier*. 


MUST POSSESS FOLLOWING 
aUAULflCATTONS- 
11 Spcken and writtai Engtoh and 
French 

3 Engfish and French shorthand. 
5 Good typing defc. 


MUST BE COMPETENT. METICULOUS 
& FLEXIBLE IN WORKINGS HOURS 


CALL OR WRITE WITH CV AND 
EXPECTED SALARY TO 


MMEtStUOT 
5TE CARS, 

26-28 RUE D’ABOUOR, 
750Q2 PARS 
TEL (1) 45 08 46 00 


MINED VP SEEKS far AMEBCAN 
WUNtKVfc RRMS m PARIS: 
Enghh. Belgian, Dutch or German 
neeretones knowledge ot French 
required tngleh shorthand, BBinguti 
teterijts. Write ar phone- 138 Avenue 


111 


lor Hugo, 751 
47 27 61 iff. 


SECRETARIAL 
POSITIONS AVAILABLE 


PRINCIPAL ASSISTANT 
FOR OFFICE IN NK2 

Medium size international company 
horn Switzerland seeks prmapti ass 
tort (German mother tongue), fluent 
French (En^rsh desired) to hold 0 dial- 
lenging portion srtfr lespondbttes in 
Nice. Abort 30 years old. she will be 
the mcmagng efirettar's right hard 
Driver's license desired She w 8 be ef- 
facbve and will do a (Ob of tegfr qua 
Very good remuneration, (lease send 
resume, cerrifiaSw, photoyaph.sotay 
requrement!. ovtdoblry m Gernscxi to 
Frcxnar Memrtionti, 13 roe Betzunee, 
75010 Paris, France who wffl forward 


INTHMATTONAL LAW FMM in Pons 
seeks Engftoh mother tongue secretory 
with working knowledge ti French. 
Apply with CV to: 8 ox 5383. Herdd 
Tribune. 92521 Neurlly Codex. Fiance 


LAW TOM m Paris Gith seeks bftnguti 
seartcjry/fypsf (&igks/i/TrencfiJ. 
Wang wad processor. Write Bait 
5386. Herald Tribune. 92521 Neufty 
Cede*, Fraice. 


SECRETARY, BILINGUAL BOGUSH 


For Aeronauts company based in 
Pais { 77) regoa Send CV & salary 


r^re emetih to Beoubonr^, 


WE 


Cv and stiery requirwnerte 10 Master 
Card Internationa, 43 ave Maoeau, 
75016 Para. 


SECRETARIAL 
POSITIONS AVAILABLE 


ADVKTISMG AGENCY located near 
Etette / Porte Mato seeks birigud 
secretay of Anglo/Saxon oriy i ho 
work an inti amounts. One year's 
•toeneiw. Stiary F7000 x 12 Send 
b Mother, 36 rue 

Bru nei, 7 5017 Pad, attn Stella Cam- 
Wc^ Or ml GiBcti Sayer on 
4574.9980. 


SECRETARY FOR. MTERNAHONAL 

Low Firm m Potb. BAnguti Entiah- 
' French. Good secretarial sbfe. 
knpwtedge of word processing ekw- 
atie. Box 5385. Hertid Tmtun, 
925TI NetiUy Cedex, France. 


SECRETARIES AVAILABLE 


PERFECTLY BRH8GUAL Erg feWtir 
wn. ptos French, long pspenMrv 
office manager, and ass start 
vurtetng (firebar of mdto-'/linapOTi 
pubkearior, good bcwfedge ^l K; ' 
seeks position in Mfan'os 
secretory or office ssnone 
obte xmwfiatefy. Poolo Afcoc*atV 
wo tenw 13, 20)21 MfatelWr - 


RANDSTAD 

BUMGUAL AGB4CY 

Tt 

46 40 39 78 



S r.": ” ■ * ■ ■ 


International Organization in Aviation 
with Headquarters in Paris 
seeks 


top-flight 
bilingual secretary 


tngiisft mother tongue with fluent French to w&k -, 
al Director (evei. \ 

5 years expenente, with shorthand in both langtuit&l 
amf knowledge of word processing. - 

Wfflfotf to work flexible hours. 

Attractive salary plus benefits. .. ; 

Write N* 70880 PROJETS 12. me des; Pm£j&2 
75001 ftiris.who will forward. .. ■ ' 


Secretaire assistante de la direction generaie 

bilingue anglais 



L'emrironnement esi celyi d'un groupe presrigieux de renommee Internationale (effectif 10 000 personnesi avee dric 
implant6es dans 40 pays. ^ a 


Vous assisterez la Direction Gtineraje du groupe dans le sutvi des affaires relatif a I'aethrite interne de la holdlno 

extemes (press®, filiales du groupe) : organisation de planning, preparations de reunions et d6placements, 

reunions, coumers et contacts teiephoniques haut niveau. pKRnerauaw.,,, 


Agee de 32 ans minimum, vous fites de rrationafiw americaine ou anglaise ou eventuellement avez vecu dans urfnfais 
sexon pendant de nombreuses annees. Votre experience professionnelle vous a confront^ d roroaniaation r i 

haut niveau dans un contexts international. " - . . . e - 


Cette opportumte excepnonnelle s adresse a des personnes ayant une pereonnalite vrve et autonome des eante^tto ^rirn'nrimV-'^ 
Son ainsi qu'une tr6s grande aisance relationnelle. ?**&*■*. 

Posts bas6 a Paris. 


ah 

MSll - -: • • 

a .- . 


2-j * 

.. * 


■Ili'Uil 

Block I ra,l!i 




I'll - . - - 

A. 





J ^Tke. r 


-Cr. . - . 
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Imprime par Offprint, 7J rue de I'Evangile, 75018 Paris. 

























































































